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Offshore wind corporate and project financing 2012-2021 (€bn)
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ERAGR : PwC analysis based on WindEurope (2020)
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Offshore wind project financed debt and equity 2012-2021 (€bn)
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the offshore wind lifecycle is characterized by several stages, with the majority of costs occurring during

construction

Stage of lifecycle

Early development
Site selection
and research

Late development
Contracting
and financing

Construction
Manufacturing
and installation

Duration % of LCOE
3%
0.5-1.5years
1-2years

Operation

Operating
and maintenance

Level of risk

ERIZIR : PwC analysis, LCOE figures based on BVG Associates (2019). The LCOE percentages in the
figure do not add up to 100% as we do not show the decommissioning stage (~2% of the

LCOE).
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