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 � � �
 � � �
 � � �
 � � � � � � � �� � � � �� � � � �� � � � �

2006 28,589 10,611 8,064 847 574 8,242 4,146 4,102
2007 29,669 10,799 8,512 866 610 8,635 4,293 4,351
2008 30,699 10,958 9,051 928 648 8,850 4,291 4,572
2009 31,956 10,937 9,447 959 654 9,632 4,779 4,865
2010 33,025 10,981 9,695 929 716 10,317 5,265 5,073

� �� �� �� �

2006-2010 � ��� � � � � � � �� ��� � � � � � � �� ��� � � � � � � �� ��� � � � � � � �

�������� � � � �� � � �� � � �� � � � � � 	 � �� � 	 � �� � 	 � �� � 	 � �

2007 3.78% 1.77% 5.56% 2.24% 6.27% 4.77% 3.55% 6.07%
2008 3.47% 1.47% 6.33% 7.16% 6.23% 2.49% -0.05% 5.08%
2009 4.09% -0.19% 4.38% 3.34% 0.93% 8.84% 11.37% 6.41%
2010 3.35% 0.40% 2.63% -3.13% 9.48% 7.11% 10.17% 4.28%


 � � 

 � � 

 � � 

 � � 

� �� �� �� �

� �� �� �� � � �� �� �� � � �� �� �� � � �� �� �� �

2006-2010 � � � � � � � � � � � �� � � � � � � � � � � �� � � � � � � � � � � �� � � � � � � � � � � �

	 P � Q : Bloomberg 
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2006 3,507 1,608 1,269 117 58 442 199 244
2007 3,570 1,643 1,255 108 58 493 234 261
2008 4,048 1,829 1,537 117 52 497 252 247
2009 4,286 1,971 1,580 129 52 535 266 270
2010 4,019 1,768 1,503 98 73 548 256 294
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2007 1.81% 2.14% -1.13% -7.32% -0.63% 11.60% 17.49% 6.90%
2008 13.38% 11.35% 22.48% 8.22% -10.53% 0.86% 7.78% -5.30%
2009 5.88% 7.76% 2.79% 9.89% 0.60% 7.60% 5.50% 9.12%
2010 -6.25% -10.27% -4.88% -23.90% 39.99% 2.33% -3.97% 8.78%
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	 P � Q : Bloomberg 
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{ 
| }{ 
| }{ 
| }{ 
| }

2009��������	
���
���������	
���
���������	
���
���������	
���
�

� �� �� �� �

� �� �� �� � ,
2,622���� ,

54%
�������� , 217
���� , 5%

�������� ,
1940���� ,

41%

2010��������	
���
���������	
���
���������	
���
���������	
���
�

� �� �� �� �

� �� �� �� � ,
2,188���� ,

42%

�������� , 192
���� , 4%

�������� ,
2885���� ,

54%

2009��������	
���
���������	
���
���������	
���
���������	
���
�

����(10 � � �� � �� � �� � � ) � �� �� �� �
� �� ����� ,
96.96,
36%

�������� ,
22.6, 8%

� �� �� �� � ,
147, 56%

2010��������	
���
���������	
���
���������	
���
���������	
���
�

����(10 � � �� � �� � �� � � ) � �� �� �� �

� �� ����� ,
130.64,

52%

�������� ,
8.75, 3%

� �� �� �� � ,
116, 45%

	 P � Q : Bloomberg 
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2009��������	1940��� � � 969.6� � �

� 	 
 � 7.16%

	 P � Q : Bloomberg 
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2010��������	
 � 48.7%�2885��
� � � � 
 34.7%�1306.4� � �

� 	 
 � 3.39%

	 P � Q : Bloomberg 
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2010 b - c � d e f Y g h � i j kb - c � d e f Y g h � i j kb - c � d e f Y g h � i j kb - c � d e f Y g h � i j k

�������� (����
� �� �� �� � ) � �� �� �� �

�� ��� ��� ��� �

(%)
� 	� 	� 	� 	

(USD, M)

 � �
 � �
 � �
 � �





 � �� �� �� �

�� ��� ��� ��� �

(%)
� 	� 	� 	� 	  (USD,

M)

 � �
 � �
 � �
 � �







1 � � � � � �� � � � � �� � � � � �� � � � � � 8.15 7,901.48 8 � � � � � �� � � � � �� � � � � �� � � � � � 18.67 24,386.71 35
2 � � � �� � � �� � � �� � � � 8.03 7,783.93 19 � � � �� � � �� � � �� � � � 7.28 9,507.92 12
3 Morgan Stanley 7.92 7,681.79 11 Goldman Sachs & Co 5.91 7,723.66 9
4 Goldman Sachs & Co 5.32 5,158.20 4 Credit Suisse 4.52 5,903.75 8
5 Nomura Holdings Inc 3.87 3,756.01 6 � � � �� � � �� � � �� � � � 3.12 4,080.68 9
6 BoA Merrill Lynch 3.25 3,147.15 6 � � � �� � � �� � � �� � � � 3.09 4,037.44 29
7 � � � �� � � �� � � �� � � � 2.68 2,597.72 9 Morgan Stanley 2.84 3,714.80 6
8 � � � �� � � �� � � �� � � � 2.25 2,182.55 10 UBS 2.62 3,416.89 5
9 � � � �� � � �� � � �� � � � 1.93 1,869.63 9 ING Groep NV 2.61 3,413.36 2
10 � � � �� � � �� � � �� � � � 1.76 1,706.76 2 JP Morgan 2.59 3,376.96 3
11 � � � � � �� � � � � �� � � � � �� � � � � � 1.63 1,579.40 3 Anglo Chinese Corporate Finance2.06 2,685.36 7
12 Rothschild 1.52 1,473.72 4 BNP Paribas Group 1.97 2,574.53 6
13 Credit Suisse 1.39 1,351.60 11 ABC Financial Service Co Ltd1.94 2,532.32 1
14 Deutsche Bank AG 1.32 1,283.04 5 Deutsche Bank AG 1.88 2,453.25 9
15  � � � � � � � � � � � � 1.32 1,275.89 8 ! " � �! " � �! " � �! " � � 1.69 2,210.79 6
16 # $ � �# $ � �# $ � �# $ � � 1.27 1,229.44 3 BoA Merrill Lynch 1.67 2,178.50 2
17 PwC 1.17 1,130.63 4 � � � �� � � �� � � �� � � � 1.51 1,975.79 8
18 % & � �% & � �% & � �% & � � 1.11 1,072.09 6 � ' � � � �� ' � � � �� ' � � � �� ' � � � � 1.13 1,479.74 4
19 � � � �� � � �� � � �� � � � 1.10 1,070.14 9 � ( � �� ( � �� ( � �� ( � � 1.06 1,387.91 3
20 UBS 1.10 1,062.95 10 Optima Capital Ltd 0.88 1,153.67 3

2009)))) 2010))))
� � � 
 * � � ��+� � � 
 * � � ��+� � � 
 * � � ��+� � � 
 * � � ��+

	 P � Q : Bloomberg 
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l ' 1 X V m Y Z n B o : E p q rl ' 1 X V m Y Z n B o : E p q rl ' 1 X V m Y Z n B o : E p q rl ' 1 X V m Y Z n B o : E p q r

���� ���� ���� ����

 (

�� ��
� �� �� �� �

)

� � �� � �� � �� � �

(%)

���� ����

(USD, M)

	
	
 	
	
�
� 
� 
� 
� 
 �� �� �� �� ���� ����

 (

�� ��
� �� �� �� �

)

� � �� � �� � �� � �

(%)

���� ����

(USD, M)
	
	
 	
	

� 
� 
� 
� 


Morgan Stanley 1 10.23 27,466.20 31 Hana Daetoo Securities Co Ltd 26 1.77 4,744.71 6

Credit Suisse 2 9.85 26,442.79 30 Kotak Mahindra Capital Company 27 1.75 4,690.32 19�� � � ���� � � ���� � � ���� � � ��

3 9.08 24,386.71 35 Woori Investment & Securities Co Ltd28 1.63 4,372.21 9

Goldman Sachs & Co 4 8.47 22,754.62 22 HSBC Bank PLC 29 1.58 4,248.93 11
JP Morgan 5 7.57 20,341.95 16

�� � ��� � ��� � ��� � �

30 1.52 4,080.68 9
Standard Chartered PLC 6 6.25 16,780.93 14

� � � �� � � �� � � �� � � �

31 1.50 4,037.44 29

BoA Merrill Lynch 7 6.22 16,702.64 11 Shinhan Investment Corp 32 1.31 3,525.03 1

Citi 8 6.04 16,227.06 17 Public Investment Bank Bhd 33 1.08 2,888.18 1
Enam Securities Pvt Ltd 9 5.48 14,720.44 14 Anglo Chinese Corporate Finance Ltd34 1.00 2,685.36 7
Barclays Capital 10 5.30 14,237.72 12 BNP Paribas Group 35 0.96 2,574.53 6

CIMB 11 4.65 12,487.21 26 ABC Financial Service Co Ltd 36 0.94 2,532.32 1
Nomura Holdings Inc 12 4.64 12,449.26 13 Ambit Corporate Finance Ltd 37 0.92 2,460.71 12
RBS 13 4.62 12,407.21 7

� � � �� � � �� � � �� � � �

38 0.82 2,210.79 6
JM Financial Ltd 14 4.57 12,286.97 8

�� � ��� � ��� � ��� � �

39 0.74 1,975.79 8

Rothschild 15 4.41 11,832.82 12 Phatra Securities PCL 40 0.65 1,757.24 5
RHB 16 4.33 11,619.44 20

�� � � � ��� � � � ��� � � � ��� � � � �
41 0.55 1,479.74 4

UBS 17 3.78 10,153.64 20
�� � ��� � ��� � ��� � �

42 0.52 1,399.51 3

KPMG Corp Finance 18 3.72 10,002.94 40
� � �� � �� � �� � �

43 0.52 1,387.91 3�! � ��! � ��! � ��! � �

19 3.54 9,507.92 12 Samsung Securities Co Ltd 44 0.46 1,230.17 8

Deutsche Bank AG 20 2.45 6,584.19 23 Optima Capital Ltd 45 0.43 1,153.67 3
Ernst & Young 21 2.37 6,363.26 55

" # � �" # � �" # � �" # � �

46 0.39 1,044.88 4

Macquarie Group Ltd 22 2.33 6,255.92 12

�� $% � ��� $% � ��� $% � ��� $% � �

47 0.38 1,007.13 2

Maybank 23 2.24 6,015.14 17 Tisco Securities Co Ltd 48 0.37 1,003.17 1

AmInvestment Bank Bhd 24 1.99 5,347.90 26 Platinum Securities Co Ltd 49 0.37 998.71 4
ING Groep NV 25 1.81 4,862.42 10

�! � ��! � ��! � ��! � �

50 0.37 993.65 7

2010 &' () * �+ 
 	, �� � � -&' () * �+ 
 	, �� � � -&' () * �+ 
 	, �� � � -&' () * �+ 
 	, �� � � -
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	 P � Q : Bloomberg 

2009���( 
 �� )� � � � � � ������	� 296��
� � � 241.6� � �

� 	 
 � 18.47%
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2010���( 
 �� )� � � � � � ������	
 � 29.7%
�384��� � � � � 35%�156.6� � �

� 	 
 � 2.62%
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