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Greenfield Stage
_ A

VDb koL

BIRTT) - BERTHME - 8% A - BRE
%17, F=RREEH  BFRRTHVKE
&% A  REZTREREES - F0UE
REMAGEDR  AIBES  ALF REH
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Brownfield Stage
_NA—

Development
and Pre-

construction

Catalytic
sources
of finance
and
support

(& 2] BEFE

i

Upgrades and

Refurbishing

Public Equity Funds

EXZITEEETE

ERJR - Raffaele Della Croce and Joel Paula (2016), “Financing Trends in Infrastructure, Risk
and Returns, the OECD Green Survey” , Workshop on Financing Green Infrastructure, November

3, 2016, OECD.



RS sl

T‘Ti A

Tﬁﬁ% Gemini BiFREEXFTEEE
BER 600 MW - EEERETRESNG 85 A8
Z9N Groningen coast) - HH_ [R5 4Rt
150 X E AR - EEEtEE 2014 £5 H
R L - X 2016 F 10 A% - oJiEfH
2.6 (TWh) JSERBERERES - HET8E
5,000 FxRETEME 150 BETHEERNE
HEZE  SF_SEKBPURERMTE
125 B - RERMKE REELLERBIWT -
2RI B NM=ZE K1 ESE A S (Northland
Power)fh 55% M# - FAF3F(Siemens)1h
20% B # - Van Oord Dredging and
Marine Contractors 15 10% Az # - HVC

(& 1] Gemini BFEEERMNELREN

. BIFREEIZRIERINIZES] : HF8 Gemini

(Alkmaar-based BERHEEE) 15 10% M
# - Typhoon Offshore ASlMh 5% H#E - B
REAHESTE  ARED  BRABENR
SIRAREHNESE - APREERSIRITE
WEEMEER  EMEEXRIRNTIRE
B RELSEEANMERILEEENAT
(Northland Power) - RMEZBIERAKE NN
g MARBEEFERMANRERD - EHf
SENZETERY ; 2B AMAT
(Siemens) X EE(Van Oord)#E 2011 FEH
IR AZETENERE - ZMR AN

ERNSERASE - Gemini BiFEEAE
BEENEAREHNRRESE  DRlRBIIE
11 % [B 3] -

e = SZE=
T2 E2010F X EBHEZE
Typhoon Offshore/ASIFFIEE
B9 ST ZEE -
® F2013F MEKXKIERER
(Northland Power) =ZEES
BHZERE  HEEFER
FRE—RE
SEEEE 600MW
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BBEESE AMW
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BEEZIRE 28 39 (& Montreal, BNG, BNP Paribas, BTMU,

BT EERENE —ERARENEERS CaixaBank, CIBC, Deutsche Bank, EDC,

HIZ . 2014 FZEENEEENDIE Natixis, Santander, SMBC - Gemini Bf=/&
TR - EREERELLAS 70:30 - LAE EEXEEPEE 10 BHEBIEF TR ER

& - % 19.89 EEBTE

S BT E R Ffi(financial close) - BARIEEANEZETE

BANKAEAM  SFE=FKHOEHEEIRE EESENSEBEBRELD - MIZHAMS
HERREBES  HPSBEBEW 12 XiR B EEBEREENEBRBWOIER2] -
7 - 9 BlAE ABN AMRO Bank, Bank of (&3] K [E4]

(& 2] Gemini BFEEERMBAMERE

4.5

B2 #E Equity FEHEBERS BORIELSSE

o

72 E B2 ¥ B 45 BE = 7 (Northland

T E B2 E (mezzanine i{subordir\ated debh FREm=ES |
finance)-#E R S A REWE || (FEFESIZREFN) - i

pre-construction revenue || Power)ZEiRE 3T » ILANES=E -
from the first turbine|‘'-====="—===—==---—---——--—o—o s
installations

8.62

1I2EBERTEESES
EE <t X (commercial debt
tranche)-B5E5% 17F

54

LOEREEE
(EKF, Euler Hermes,
Delcredere Ducroire)

5.87

B ZERTERELSS=
EE &% (senior debt)

28.39

(B 4] Gemini BFEAEERMUEE

BERIGE: Jérdme Guillet - " Deal focus Gemini offshore wind” -+ 2014.

(%3] Gemini BFEEEREFBRE

August Equity group announced E=EREEBESRAI
September Mew sponsor group approves debt TS to be presented to market
and bank approach strategy
September | Socialisation meetings with commercial banks
November RfP sent to banking market, including IM, TS, full DD package and
model S FEREBREZERP)E THRTEHESE
December Sufficient volume of commitments received
WHIEsESEE =R
December Selected banks notified and asked to accept harmonised structure
EHERET  EEOARE
Mandate letter signed with 10 commercial banks, including
January detailed debt TS
10RFERTH B2l
March Final TS approved by all parties and multilaterals
BSESANaHEE
April Formal approvals by all lenders E{SFRFEESFAEIEE
May Financial Close #E=ZIfI

BERIZGE: Jérdme Guillet - " Deal focus Gemini offshore wind” - 2014.
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