Disclaimer

Taiwan Futures Exchange (“TAIFEX”’) hereby expressly excludes all
liability of any actions taken in reliance on the TAIEX Options Volatility
Index (“TAIWAN VIX”), the Taiwan Financial Risk Index (“TAIFRI”) or
the related data and information. In no event shall TAIFEX be liable to any
party for any losses, damages, costs, claims and expenses in connection of
any use of the TAIWAN VIX and/or the TAIFRI. All the rights, including,
without limitation, the know-how, copyright, any other intellectual
property rights in and to the TAIWAN VI1X shall remain the property of
and is vested in TAIFEX. Without TAIFEX’s authorization, no contents
may be used, modified, reproduced, publicly broadcast, adapted,

distributed, published and/or publicly released.



