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�ê �� ¡ A¦ ~ �­ � s t�-�í Z./ 8 9 � � ��Ì _ K Y

j I Y/ I 42 jcÙ � �m X Y ./ 0 1 �÷ Ó µ �
! � 8 9 ä
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K � 0 � ) á�� ¯ G I .-;Ï + b j aí Z ¯ G �p q Ú / '

�magnet effects���� r K�Z-3 vy z�ö = � i �Z-�(

�0 I .� 3 sK J � ? �' 5 ´ G o § s / R S -ó× �G � * ¸

-å t / ' �spill-over effects�*Ñ� X Y á : u ; � 1987Y2002Y

2003B 20067.8 � � Â � �u �v & � ¯ q2 � X Y 3 ��ö *

q 2 �� X Y � ��¢ ��d +,ò � u � º ä � ³ ./ 8 9 -� c

ÙF�� £ Yw 4Î .8 í Zm a ,� R â *a � ~ � £ �� ¦ �Z�Y

w 4Î .8 í Zm a R â �+,ò � � Õ ¦  � < ßà .8 2 r -3

��{ �+,ò � º ä .8 -q 2 F x * 

 O å� I d § ï � 8 G â Ì � �Zì � z R � � © y W ��æ ö

d % �ð�=> p+,�ü 8 6 -ß �I .ûE AB/ I � � " �

$g M ���"ð+,-./ J ! �a Û a R * q 2 �"r � -n o

ª � �ð �./ l m� 1 pO qy ẑ � � � ¥ 6 � � � �° C " ·

â q J ^ $ � e � * 

,,,,����� � � � " # � f ' � $ � � ( ) 
 * +� � � � " # � f ' � $ � � ( ) 
 * +� � � � " # � f ' � $ � � ( ) 
 * +� � � � " # � f ' � $ � � ( ) 
 * +  
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 ß p��+,-/ I �Ý<� ;� �/ I �å�þ 6 ÷ z �"

# A � r -« ¬�� ;./ û { -¾\Ŷ ò AB� s � O # M E l

m� M 9 Ó / I �AÜ � e < -3 v* � g ä �$ a 3 �$�2010�

-I � z Ú �ß p+,$C/ I | � - U O ª � 36%ç 45%�� �

à d � � � ! ß � S R / I | � -U O � r � } ) Ø 1-2* 

 

Ø 1-2  ß p+,/ I � O C | � �U O  

 �X 
�Y Z [%\ ] ^ X 
�Y Z [%\ 

_ 36 45 

` 64 55 

� a  100 100 

 , ° T ß à� Á V �2010� 

 

 O å�$a Á Â z Ú �ß p+,/ I ð D ÂS R -5 ~ | � �

hù < 8 E § ï ' � �� d � 
�s' � �) Ø 1-3��� ? d +,

./ ¦K l ï => Á � W �VÀ Á s Ï -û º � @�ÑR � � 0 3 v

�./ y z�­ � Cï *� ' � Ì �+,./ 8 9 -y z��¶ ¶ d

��+,� 0 3 v�./ -y z�=> p+, j I U Ù� M � r -ß

 AB3ü � M � 6 -� � � ! ß � Ì �� � " ¹ C�"- � � A

Ü � * 

Ø 1-3  ß p+,/ I � O C | � �¦· À Ü  

1. b c d e fg h �i j k l m n o p  

2. 5 q  

3. r s  

    , ° T ß à� Á V �2010� 
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d j=+,-ßI � ! ö d "! �(-n o �ý # áB� 
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gggg����� � � 
' �h� � � 
' �h� � � 
' �h� � � 
' �h  

    ��	 Â � �� m� a { A 0 Ý t � � ¡ 

� q Ý � � � 

� q t ��	 Ö * 

�   t ��	� - 

� 4 t ��	�� 

�  Ý � ��+,./ 8 9 -¡ z �¢ £ 

� q t ���+,./ 8 9 - � z  

�   t ��Z ú ./ � l � X Y ./ 8 9 -º ä  

� 4 t ���+,./ J ! -¡ z B� [ p� l � � {  

� 4 Ý � ßà ./ 8 9 3 �- F �  

� q t �ßà ./ 6� � -Ö * 

�   t �ßà ./ 6� � �� S -¢ £ABo �9 � 

� 4 t ��ßà 3 �
!+,./ 8 9 � M -Õ á: c 

� ¨Ý � +,./ 8 9 => ß I � ! Bß I ./ l m-�� 

� q t ���+,./ 8 9 # 
!-j §  

�   t ���+,ß I ��� � � ! -y z¡z  

� 4 t �./ 8 9 => ßI � ! -�� 

� ¨ t ���+,ß I ./ l m-y z¡ z  

� « t �./ 8 9 => ßI ./ l m-�� 

� «Ý � �����  
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0 n o ËB F « áË*�Ý<�C ! � �-8 @�kT U @ ! �

�AB Õ W  ! � �� § § pÑçð( â �# M � 7 ê L-8 ¯ YP

^ �Q I J Ys y � ./ ! 8 Y� â �å { � ' ó ¨ © E * 

��������� � � � � � ] � � � 
 H I� � � � � � ] � � � 
 H I� � � � � � ] � � � 
 H I� � � � � � ] � � � 
 H I &&&&� �� �� �� �  

jjjj����vvvv H I &; � � �H I &; � � �H I &; � � �H I &; � � �  

    ª ç 2011 7 7 ���+,� �! ./ l m� C 3,800 3� � �

÷ø 2 3 ­ � ú � �B�3s y � �Y5 3+� ! � �2Y12 3 T

U @ ! � �Y144 3 Õ W � ! � �Y212 3° ¾  ! � �Y190

3° ¾ ' ó� �Y2,2653° ¾ Á × é Y13 « ­ � � � �Y43./

I J K L# M Y40 3åI 5 ?./ l mY66 3 Á \ # M Y127 3�

! � 
 � 8 # M Y18 3./ ¬ ­ # M Y4 3 ~ c 3 V # M Y14 3 ®

¯ ./ # M Y43, - ./ # M Y6353¾ þ � �Y103� O # M B

46 3° ¾ I .> � é YÌ ! ? Ã 319.8 ¾ ?3*Cï ��+,� �!

I J � ¹ ' � } ) Ø 2-1* 

 

Ø 2-1  20117��+,� �! I J � ¹ ' �  

, - C D �á â � . / C D �á â � 
P Q /�̄  

2010� 2011� 2010� 2011� 


 � � * + P Q  953,053 1,132,873 894,731 1,060,779 
  ¹ º � 
 � c 
 � ! " 
 �  76,521 93,133 72,159 88,231 
  � O � � 
 �  468,943 536,336 440,332 502,591 
  Ò ã � � � 
 �  149,037 183,794 140,872 173,000 
  ä k � � 
 �  78,526 99,645 73,703 93,203 
  å æ � � 
 �  27,670 42,527 25,643 39,208 

                                                 
2 576�8�9;:�< �=�>�
	?+A@��B�!	C+EDGF!�
	?+IH'���
	KJ7LK���������!	KMN�AOM�P�Q 9�R�S �!	 4  
3 
%KT � �=�>�
	��BUGV'W�X�Y[Z�\ 2011 ]=^ �
_7`Ba'bNced�f!g�h7i�jGk7�
	l��mn�o�p 4  
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  å æ ¦ ç 
 �  15,002 14,025 13,887 12,959 
  ä k �Z U  22 30 21 24 
  å æ �Z U  63,911 72,047 61,118 68,575 
  è , 
 �  17,423 21,535 15,569 19,341 
  � O å æ * + P Q c é ¹ ê
ë 
 �  

35,101 43,536 34,365 42,247 

  ì 
 � * + P Q  20,896 26,067 17,063 21,310 
, ° T ß àí î | 	
 
 � � ï � ` o ð V 2011�ñ ò� 99óô 
õàì 
 � * + P Q ö ÷ �Y Ó ÔÑH � ø ù a _ Ó ÔÑ* + Ý Þ Ó ÔÑi j �

ú Ó ÔÑû ü * + Ó Ôc 6 7 * + Ó Ôòý ì þ 
 � � � ����	�� 5 � �


 
 � � � ï � ` � 	� 2 
 C É ò� � ì 
 � * + P Q Ê Z 
 � v Í 
 � � *
+ P Q � ï � ` nC É ò% � � � � � Õ Ë � � � � M ô 

     

    $ a Ø 2-1 Ó � �20117��+,� �! ./ l mI J T s 113.3

ó�?�c�� �< � ` 18ó�?�c�� 20107 § U �A 0 "��

G � ¬ 18.9%F� ¹ T s 106.1ó�?�c�� � < � ` 16.6ó�?

�c�G � ¬ 18.6%*�$ l m ¸ �
��I J ' � � +º $� �+

� ! � �YT U @ ! � �Y° ¾ � � ./ l mB « ­ � � � ��

^ � ¨� �! ./ l mI J T s 47.3%Y16.2%B 15.2%*Cï ��

+,� �! = tO ð s } ) Ø 2-2* 

 

Ø 2-2  20117��+,� �! = tO ' � �?�c� 

� � /�̄  2010��á â � 2011��á â � 

� � ; <  733,382 826,701 
Õ 	àê ë ; <  307,166 347,401 
� � d <  509,226 581,893 
Õ 	à� s d <  171,237 217,480 

        	� s d <  305,128 333,747 
        � �+ ,  14,845 15,154 
, ° T ß àí î | 	
 
 � � ï � ` o ð V 2011�ñ ò� 102óô 
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    2011 7� �! ./ l m�åc= O ð s 82.7 ó�?�c� � �

< � ` 9.9ó�?�c�G � ¬ 13.5%*â � � � = O ð s 34.7ó�

?�c�� � < � ` 4.2ó�?�cF� � = O ð s 42.3ó�?�c�

� � < � ` 4.6ó�?�c*�åc � O ð s 58.2ó�?�c�� �

< � ` 7.9ó�?�c�G � ¬ 15.7%*e < � O ð s 21.7ó�?�

c�� �< � ` 4.0ó�?�c�G � ¬ 21.8%F�� < � O ð s 33.4

ó�?�c� � �< � ` 3.7ó�?�c�G � ¬ 11.8%F 2 ? , -

� O ð s 8.9 ó�?�c� � � < � ` 1.5 ó�?�c�G � ¬

18.2%F° a / I ð s 1.5ó�?�c�� � < � ` 111ö�?�c�

G � ¬ 2.1%4*Cï ��+,� �! < u « ± } ) Ø 2-3* 

Ø 2-3  20117��+,� �! < u « ± �?�c� 

P Q /�̄  2010��á â � 2011��á â � 


 � � * + P Q  8,990.9 12,518.7 
  ¹ º � 
 � c 
 � ! " 
 �  415.2 536.7 
  � O � � 
 �  5,151.2 6,646.6 
  Ò ã � � � 
 �  1,358.0 2,005.0 
  ä k � � 
 �  769.8 1,080.9 
  å æ � � 
 �  279.9 512.2 
  å æ ¦ ç 
 �  179.0 181.9 
  ä k �Z U  0.1 0.2 
  å æ �Z U  232.9 531.2 
  è , 
 �  77.8 167.3 
  � O å æ * + P Q c é ¹ ê ë 
 �  119.0 257.9 
  ì 
 � * + P Q  408.0 598.8 
, ° T ß àí î | 	
 
 � � ï � ` o ð V 2011�ñ ò� 102óô 
õàì 
 � * + P Q # � � N � 2-1nõô 

 

    $ a Ø 2-3n Õ Ó � �20117��+,� �! ./ l m < u « ±

1.25ó�?�c�� � < G � 39.3%�I �« ± ¬ 19.2%BI J « ±

                                                 
4 q*r7sN4  



 23 

¬ 1.2%m " J » r � � � ! � �° ¡ < u « ± 1.04ó�?�c�

G � ¬ 36.3%�I �« ± ¬BI J « ± ¬^ � � 20.4%� 1.28%*�

$ « ± M Û 
��� �! « ± G � Û 6> AÁ × � O �¦-�¹ I J

' � -� � Y� �3 ü / ¬» r �G � = a U 0 X�BÁ × � ] s@

Q ½ ��Q ¬ � � ���« + ® �� � m d « ± � � -Ü û �q5*$

a � o § ï I � �� y ¡���+,ķ �� �! ./ l mI J � ¹

T s ²   ¡ r Ï G � �� �«3+� ! � ��nÀ ¨3�C � I �

�` V � A � ��̂ �./ 0 1 �¦0 �S � > ��+,% 0 � �!

�¨� U Ù�6 2003 7Au � C d � 0 ³ ^ � � 9 �× �-�T U

@ ! � �*÷ Ó + ( �åI � �-' � �� 20037 § U m G � 5.7

´�½ ) åI � �> ��+,� Þ ß Î Ð m d � ` Ù6* 

jjjj����vvvv H I &� � � �H I &� � � �H I &� � � �H I &� � � �  

Ø 2-4  20127 � 1 6  ! � �¦· _ K T ê ÷ z Ø 

2012�� 1��á â � 5 j � 

LLLL����NNNNX Y Z [ \ ]X Y Z [ \ ]X Y Z [ \ ]X Y Z [ \ ]  
    � � d < \ ]  4,382 
      Õ 	àÀ � � d <  1,801 
            � � � d <  1,909 
            �  � d <  672 
    � � d < @  0.9% 
      Õ 	àÀ � � d <  0.4% 
            � � � d <  0.4% 
            �  � d <  0.1% 
    d < �  > R  12,594 
    ! R " # @  287.4% 
    � x u A�  45.7% 
    ; d A 64.5% 
    � 5 j $ ] R % * @  3.0% 

                                                 
5 q*r7sN4  
6 
%KT �ut�v'w (2010) 4  
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LLLL����NNNN^ _ � \ ]^ _ � \ ]^ _ � \ ]^ _ � \ ]  
    & ? K  3,260 
    , - ? K @  1.4% 
    , � ? K @  22.3% 
    & ' (  2.8% 
    ì ? ' ) � ^ A 20.6% 
    * � ) � A 29.5% 
LLLLSSSSNNNNK ` a b \ ]K ` a b \ ]K ` a b \ ]K ` a b \ ]  
    + � , �  55,980 
    , þ , �  14,819 
    , � - . �  3,834 
    �/ ¼ 0 1 2 , -  449,785 
    �è ¼ 0 1 2 , -  71,843 

    k l 1 2 , � � 3  315 

    , � Ê 4 @  12.7% 
    + � , � Ê 4 @  10.3% 
LLLLccccNNNNd e Z [ \ ]d e Z [ \ ]d e Z [ \ ]d e Z [ \ ]  
    L M è 5 6 7 8 9 A�  4.2% 
LLLLffffNNNNg h i j k ! R \ ]g h i j k ! R \ ]g h i j k ! R \ ]g h i j k ! R \ ]  � � d < \ ]  � � d < @  

    l ( m nl ( m nl ( m nl ( m n  4,382 0.9% 
      � O � � 
 �  2,994 1.0% 
      Ò ã � � � 
 �  608 0.6% 
      ä k � � 
 �  359 0.8% 
      å æ � � 
 �  374 1.5% 
      è , 
 �  48 0.5% 
, ° T ß àí î | 	
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    $ a ��� _ $ 2012 7 � q 6 Á Â �h µ û��� �! ^ $ �

���Ó � 7�6 2011 7ç 2012 7 � 1 6  ! � �-3 ü ¡ H �Ä

C�q�Ì I J � ¹ ' � \ ¥ � � F� �� �« ± \ ¥ � � �I �

                                                 
7 
%KT � �=�>�
	��=bBx ^�y (2012 ] 1 zB{ )

�
2012 ] 5 | �I_ 16-20 }~4  
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� ½ ¬ ¥ � » r F�4��Q � O f U V Î ��Q � O ¬ ¶ C 0 X E

4+í Ð * � �ï > �Q � O 7 ^ �a Á Â �2012 7 � 1 6  ! �

��Q � O ð s 4,382 ö�?�c�� 2011 7 § U � ` 103 ö�?

�cF�Q � O ¬ 0.9%�� 20117 § U � 0 X 0.1%� } ) Ø 2-5�F

· � ¸ ¹ ¬» r ç 287.4%�� 20117 § U » r 9.3%*ò �3 vG �

� x Y� ³ ­ 5 / I   ß-� � R < a q� r Ï º � � O ¿ ± �� �

Á � � ] � � d � è ¡*a ( ) �� �! �Q � O ¡ » Y > 3 v ¿ <

0 �;r - " �¡t��> � �! �Q � O ¬̂ P> � � Æ ú �I J

¿ ± å � -r Ï h�© Ù�` K 2012 7�� ³ ­ 5 / I   ß� O -

} O r ¼ < �� O � ] ^ Y Õ s K ¢ X *O å���� _ $=> / I

  ß� O - Ç LY' ¢ B f i C ¬ ­ z < E G â m C« > � ) � ] *

���P� 2012 7 Þ � J � O � 0 � ] ^ P> Õ S s@¢ X �S |

¡�Q � O -Õ áú n C` + ^ � �¦· À Ü p> Þ �J � ! I .�

- ^ ½ BÞ � J Á \ - � �R < * 

Ø 2-5  20127 � 1 6  ! � ��Q � O ^ ¸ H z �?�c� 

 2011Q1 2011Q2 2011Q3 2011Q4 2012Q1 
� � d < \ ] �á â � 4,333 4,229 4,078 4,279 4,382 
  Õ 	àÀ � � d <  1,665 1,663 1,536 1,725 1,801 
        � � � d <  2,004 1,910 1,867 1,883 1,909 
        �  � d <  663 656 675 670 672 
� � d < @ �%� 1.1 1.0 0.9 1.0 0.9 
  Õ 	àÀ � � d <  0.4 0.4 0.4 0.4 0.4 
        � � � d <  0.5 0.5 0.4 0.4 0.4 
        �  � d <  0.2 0.2 0.2 0.2 0.1 
, ° T ß àí î | 	
 
 � � � J ñ K �2012� 1 �̄ �ò2012� 52ò� 15
óô 

 

    �Al m � ^ ¸ 
��2012 7 � 1 6 +� ! � �YT U @ 

! � �YÕ W  ! � �Y° ¾  ! � �-�Q � O ð s " U 0 X*Ý
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åI � ��Q � O ¬ § � 20117V Î 0.1 %å�� i ¸ � ! � �-

�Q � O ¬ L � 20117C�0 X�} ) Ø 2-6�* 

Ø 2-6  20127 � 1 6 l m � �Q � O ^ ¸ H z �?�c� 

2012Q1 2011Q1 
� � d <  

\ ] �á â � A� �%� \ ] �á â � A� �%� 

l ( m nl ( m nl ( m nl ( m n  4,382 0.9 4,333 1.1 
� O � � 
 �  2,994 1.0 3,100 1.2 

 Ò ã � � � 
 �  608 0.6 552 0.7 
 ä k � � 
 �  359 0.8 333 0.9 
 å æ � � 
 �  374 1.5 299 1.6 
 è , 
 �  48 0.5 49 0.5 
, ° T ß àí î | 	
 
 � � � J ñ K �2012 � 1 �̄ �ò2012 � 5 2ò�
16óô 

 

    a Á Â �20127 � 2 6 ��+,� �! *� T ü 79.6%�� �q

6 0 X 3.6%F� � ï « T ü 85.2%� � �q 6 V Î 1.4%F� �n o

Ë T ü 64.2%� � �q 6 0 X 2.6%� } ) % 2-1��z Ú ��+,�

�! * �   ¡ ¥ � 0 ³ ^ � * 

 

, ° T ß à	
 � 5 
 � � L � M Ôô 

% 2-1  20127 � 2 6 ��+,� �! * � T ü 
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    O å� � Á Â * T |�2012 7 � 2 6 ��+,� 
3 v í Ï T

ü� 33.6%�� ä � 4 6 P> 50%� c ÷ A 0 �� �� �ò � � 
3

v� . ¾ �-� �3¨ U 38.9%� � �q 6 V Î 9.4%F � ��&Â�

-� �3¨ U 55.2%�� �q 6 0 X 6%*=> 20127 � 3 6 3 vÖ

�: � �� C 32.1%-� �3Ä Â �. ¾ ��61.6%-� �3Ä Â �&

Â�*"ð a � �3 ¢ ¿ � î Á Â �� �3 � 
3 vÁ � T ü8�

58.4%� � �q 6 0 X 6.6%� } ) % 2-2�* 

 
, ° T ß à	
 � 5 
 � � L � M Ôô 

% 2-2  20127 � 2 6 � �3 � 
3 vÁ � T ü 

                                                 
8 
��	[�'�*�����
���!�=� w ��	�k��
�7�
��� � 2004 ]G�'���l� n �
`!� z7{ �� 4 �������=�����K�=k
�����K�*��� � �
�
�C� �!� �G�BL'�G���*�'�G �¡=Q��¢�£7¤�¥�¦�§�¨�©�ª�«*¬�­N®°¯'±=²�³�´=µ!¶
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¤
¥
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£=¤
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¥
¦!§ ) Ç�È!ÉËÊÌ!Í ®�Î'Ï�Ð7Ñ�¸�Ò�¦�§$ÓIÔ
Ñ�¸�ÒB¦�§ Ç ¥KÕ'Ö�×�Ø�³ÚÙ Æ�Û�Ç
Ü ¥�Õ ¿ ¤�¥ ¾¬�­BÝ'Þ�ß É ¸=à�á�¨�´�â�ã�à�áÚä�åB¥'æ'çè®êé*æ�ç!¢�ë�ì�íBî0®�ï�¸Gð�ñ�òG¢ë
ì�ó�ô Ç�õ�ö (
ñ'òø÷úù

/ û Õ�üýë
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®þñ'òÿ÷ Ð��
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ó��Úüýë!ì õ�ö Á 0.5

®
 ñ'ò ÷��

/ �	� ü�ë
ì õ�ö Á 0)
®�
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ë
ì Ç í�î
������� Ç�õ�ö ®��������������

Ç à
á ¿! �" à!á�©�#�$&%(' 0~100% )+*~¿ à
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�
,$®�-�.0/�ì7à�1�2�'43*ù

Ö*â65�768:9�;�'
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    �0�Ì���+ , 68 9 st A M �� �!y z ?�� 2 3v

0@ 8 9 ½ µ � ' �6 1978 7 7 p�� � Ò �5q À �%$ L �%

j ° â 3v8 9 �st ­ � �hA � ­ B./ ���AM �� �01

?su<q1 V -8 9 �÷ø � âåIB º ä ¨ + �C � ��%�ú

T U @ � �_ Õ W !� �VW�; � 4 5 ð 7 M ��T 8 � d + ,

� �!8 9 -Ù �*� �!p ) L <0@ � mV-¢ £u�suâa

q 2 r x y z <*Ñ W 7�+ , ú ?-3vG� \ ¯� �-r« ± �

./ ¦ Á ð <�+ , ° � ¼ Y -~c­ � �+ ' � � 9 � + �¹ �2009

7ç 20107 L 7 j a?�c 4ó�� ; � ³ ­ 5 / I  ß�A# �

j I³ �Â ± * � �t O b + b �`�j Â �O ð s ò ; Q 25 ó?

�c* 

    � �ò ð ­ � �¸ > e < Ã /�� � Þ � J� Ä / I¹ ¸ w x +

b G��Ñ�u � Î r Þ � J � � � �AB� ��Q IJ Í Î � Å

Æ*+ ' � / I�Ç � �Á× �~cü b � + Ì G��� � y A ~È

É�+ , ò � Ê � 9 Î ¹ � ½Ë � KG â �a t O b s@ 0 M Fa?

� Á Â �ç 2011 77 �% 7 ./ l m?�ckØ �Oð s �?�c

54.8 ó�� � 7�` 7.5 ó�G� 15.8%�G�¬ � 3� 2010 7-

26.9%B 20097- 31.7%X��Ŝ �   L � ü G�F��%�ú+

�� ��ø �Y� �Y ° �Y��Y�s�Y� �_« ­ � � � �� 

k Ø �Oð s 30.2ó?�c�¨< 55%½* 

    « + ³ j � � 7 7 ?�c 1 7<�<= O«¬ � 3.5%�� 7

2.75%�FS 20117 , - º Á � T ü �CPI�V Â 5.4%�� 7 3.3%��

= O^ �° ± � «¬ *� 1 7ç 3 7<�O«¬ � 6.65%�� 7

5.81%��37ç 57<�O«¬ � 6.90%�� 7 5.85%��57<-�

O«¬ Ã d rQ 7.05%�� 7 6.22%��= �« +   L ^ \¥ p 3%A

V��i U� 7r�� �!�O!8 � � b � Ì �*� _ $ 2 � U y



 29 


 � 7 !� �TIJrQ 113.3ó?�c�� 20107G� 18.9%�

N « ± � ¤Ï � ó�� 1.04ó?�c�� 20107+ � 36.3%�ÒÓ

�0   L ROA� 0.92%� � � 20107   L ROA� 0.80%» r�F

« É \ � r� d ; � A M F« D r-q7* 

    �� �!!8 Ç È � �> . r-= t O«+ = aY± 8 = t � �

Ò � Y� � E + � !� � ³ ­ 5 � Í ~� ³ ./ l my z -IÛ�

]�~�� � � !± 8 �½Y� �� m � �i âa � E ^ r�d + ,

� �!01 �� 3ü -¦· ¢ £FØ 2-7BØ 2-8�?�c = OB�

O«¬ 2 7� �÷ ´ B�� � �!«¬ Æ ú * 

 

Ø 2-7  ��?�� �K7BD � = O«¬ � �Ø 

                                           � � ¡% 
���������������� 

� � � �� � � �� � � �� � � �   	 ���	 ���	 ���	 ��� 

 �
 �
 �
 �   � 
� 
� 
� 
   � 
� 
� 
� 
   � 
� 
� 
� 
   
 

 

 

 
   � 
� 
� 
� 
  

1990.04.15 2.88 6.30 7.74 10.08 10.98 11.88 13.68 

1990.08.21 2.16 4.32 6.48 8.64 9.36 10.08 11.52 

1991.04.21 1.80 3.24 5.40 7.56 7.92 8.28 9.00 

1993.05.15 2.16 4.86 7.20 9.18 9.90 10.80 12.06 

1993.07.11 3.15 6.66 9.00 10.98 11.70 12.24 13.86 

1996.05.01 2.97 4.86 7.20 9.18 9.90 10.80 12.06 

1996.08.23 1.98 3.33 5.40 7.47 7.92 8.28 9.00 

1997.10.23 1.71 2.88 4.14 5.67 5.94 6.21 6.66 

1998.03.25 1.71 2.88 4.14 5.22 5.58 6.21 6.66 

1998.07.01 1.44 2.79 3.96 4.77 4.86 4.95 5.22 

1998.12.07 1.44 2.79 3.33 3.78 3.96 4.14 4.50 

1999.06.10 0.99 1.98 2.16 2.25 2.43 2.70 2.88 

2002.02.21 0.72 1.71 1.89 1.98 2.25 2.52 2.79 

2004.10.29 0.72 1.71 2.07 2.25 2.70 3.24 3.60 

2006.08.19 0.72 1.80 2.25 2.52 3.06 3.69 4.14 

2007.03.18 0.72 1.98 2.43 2.79 3.33 3.96 4.41 

2007.05.19 0.72 2.07 2.61 3.06 3.69 4.41 4.95 
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���������������� 
� � � �� � � �� � � �� � � �   	 ���	 ���	 ���	 ��� 


 �
 �
 �
 �   � 
� 
� 
� 
   � 
� 
� 
� 
   � 
� 
� 
� 
   
 

 

 

 
   � 
� 
� 
� 
  
2007.07.21 0.81 2.34 2.88 3.33 3.96 4.68 5.22 

2007.08.22 0.81 2.61 3.15 3.60 4.23 4.95 5.49 

2007.09.15 0.81 2.88 3.42 3.87 4.50 5.22 5.76 

2007.12.21 0.72 3.33 3.78 4.14 4.68 5.40 5.85 

2008.10.09 0.72 3.15 3.51 3.87 4.41 5.13 5.58 

2008.10.30 0.72 2.88 3.24 3.60 4.14 4.77 5.13 

2008.11.27 0.36 1.98 2.25 2.52 3.06 3.60 3.87 

2008.12.23 0.36 1.71 1.98 2.25 2.79 3.33 3.60 

2010.10.20 0.36 1.91 2.20 2.50 3.25 3.85 4.20 

2010.12.26 0.36 2.25 2.50 2.75 3.55 4.15 4.55 

2011.02.09 0.40 2.60 2.80 3.00 3.90 4.50 5.00 

2011.04.06 0.50 2.85 3.05 3.25 4.15 4.75 5.25 

2011.07.07 0.50 3.10 3.30 3.50 4.40 5.00 5.50 
,°Tßà	 
 � 5 
 �� s Ó ³ ,°M�  
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Ø 2-8  ��?�� �K7BD � �O® ú «¬ � �Ø 

                                    � � ¡% 

opqropqropqropqr  f s tf s tf s tf s t

LLLLuuuuNNNN; �; �; �; �  
 f s t v �f s t v �f s t v �f s t v �

wwwwLLLLuuuuNNNN 
 � v � w� v � w� v � w� v � w

LLLLuuuuNNNN 
 � v c w� v c w� v c w� v c w

LLLLuuuuNNNN 
 c w; xc w; xc w; xc w; x  

1991.04.21 8.10 8.64 9.00 9.54 9.72 

1993.05.15 8.82 9.36 10.80 12.06 12.24 

1993.07.11 9.00 10.98 12.24 13.86 14.04 

1995.01.01 9.00 10.98 12.96 14.58 14.76 

1995.07.01 10.08 12.06 13.50 15.12 15.30 

1996.05.01 9.72 10.98 13.14 14.94 15.12 

1996.08.23 9.18 10.08 10.98 11.70 12.42 

1997.10.23 7.65 8.64 9.36 9.90 10.53 

1998.03.25 7.02 7.92 9.00 9.72 10.35 

1998.07.01 6.57 6.93 7.11 7.65 8.01 

1998.12.07 6.12 6.39 6.66 7.20 7.56 

1999.06.10 5.58 5.85 5.94 6.03 6.21 

2002.02.21 5.04 5.31 5.49 5.58 5.76 

2004.10.29 5.22 5.58 5.76 5.85 6.12 

2006.04.28 5.40 5.85 6.03 6.12 6.39 

2006.08.19 5.58 6.12 6.30 6.48 6.84 

2007.03.18 5.67 6.39 6.57 6.75 7.11 

2007.05.19 5.85 6.57 6.75 6.93 7.20 

2007.07.21 6.03 6.84 7.02 7.20 7.38 

2007.08.22 6.21 7.02 7.20 7.38 7.56 

2007.09.15 6.48 7.29 7.47 7.65 7.83 

2007.12.21 6.57 7.47 7.56 7.74 7.83 

2008.09.16 6.21 7.20 7.29 7.56 7.74 

2008.10.09 6.12 6.93 7.02 7.29 7.47 

2008.10.30 6.03 6.66 6.75 7.02 7.20 

2008.11.27 5.04 5.58 5.67 5.94 6.12 

2008.12.23 4.86 5.31 5.40 5.76 5.94 

2010.10.20 5.10 5.56 5.60 5.96 6.14 

2010.12.26 5.35 5.81 5.85 6.22 6.40 

2011.02.09 5.60 6.06 6.10 6.45 6.60 

2011.04.06 5.85 6.31 6.40 6.65 6.80 

2011.07.07 6.10 6.56 6.65 6.90 7.05 

,°Tßà	 
 � 5 
 �� s Ó ³ ,°M�  
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    2012 7�+ , � -� �_ Kr r = 6 r � -� �01 _ L{ <

q 2 %j ú- Î & �hsu y ä � qg � �!8 9 Â � *¬ ¥	 �-

q� U �̈ � %�./ ø ó $ �Y� _ $ _ Kø ó $ �_+ �� �_

Kø ó $ ��® � V Ï � �Ò 3vø ó $ �-¦ Ð �= > � ��]I

� -sKYI.`½ ° 03v Ñ + �í � d �4 ° �_� � � !��

¥ q Ò -r Ï Ù & *X3� p� ¨ � �./ ø ó $ ��VØo a Ó Ô

I. & c ßÞ Yßr«��a I.~c J!AÆ Ô ° Õ � *Ö TL ×

Ø � � ¥p Ù H Ú Û - � ³ ./ ø ó # � � Ð ��Æ�]� a d ./

! Ü Ý -¦£�z Ú + , rr �¶= �k÷ � -å M �]�AB+ ,

! � � ³ ­ 5 / I   ßY � 0 ./ Y Þ � Jß ó E./ �] Þ R Q

��= � M 3v* � � � C ^ > \Ï ß à N c -( h *� 1 � 11 �

p H I " s 2012 7+ �� �_ Kø ó $ ��½� ��2012�7= +

�� �-_ K�» | � p « 2 �� J��« 2 � á Ô �*Vo ��oX

-­ � T ~ ³ c �a G� � M q7+ , + �� �-Ù �ø ó * 

    p� � �� �³ j �½ ª � p   �U ° ¾ �� ./ l m_ Kø ó

$ �Y� �  !� �_ Kø ó $ �, � " s�Ù �p> `½�]� 7

s @ Y# Mê LY ± 8 � ¯ � !��4 ° ��`½sK� � � �k Ø

_ K T ê *÷ Ó + ( - d �� Ò 3vø ó $ �Y%�./ ø ó $ � L

a ° ¾ ./ 8 9 _�D j c �4 ° �-./ l m�4 aÙ �º ä Ø ��

z ) + , ^ a ¥ � y z 6 r � � �01 �AÜ � k ¨ � !I.¹ ¸ *

påI� �³ j �+ , � �!Ñ57M -y z w x �Ý <3v v â -

g ä � å�åI� � � í �Õ 7 �+ , `aWTOu�K7åI-�

â8 � <� � � �3ü L ã _KL³ ��./ W� ± 8 6� � f ! �

� ³ ä <i 6+ , � � ./ ? ) �ª S© ª å ° -å� ./ ± 8 B 

¿ � e 3� �= � M + , � � � �� � 6� � B�k� n o á b �A

B ' � 0 q æ � �C � � -ç � *�> åI� �./ Ä Å ��¥â�
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Ñ � p H I " s-åI� �_ Kø ó $ ��� a X \­ 5 �]_ Ká

Ë R VåI� �./ Ä Å sy A J�ó �O � $ �-¦£* 

    2012 7 3 � U � L Ø è ï./ �]-¦£� \ � _ Kø ó $ �

B � ³ ­ 5 / I  ß�O�]_ Kø ó $ �� , � " s*� º Õ = .

/ \ � !8 -_ K» | � M `½ é �Ù ��uº � Õ = � �= � ³ ­

5 / I   ß�OC À � ú T Ú *� ³ ­ 5 / I   ß�O�]¢ £ d K

< + , rr AB�L $ �rÏ ï + -9 ��À Ü d Ì� ¹ <�N��

�2012�7�q6suR � M « 7a âa � ¹ r ¼ <*� ³ ­ 5 ¹ 8
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¹ º u
 � 7.68% 7.63% 7.82% 7.90% 8.05% 8.94% 8.73% 8.03% 
�O � � 
 � 58.04% 56.91% 56.05% 55.14% 53.65% 51.58% 51.32% 49.20% 
Ò ã �� � 
 � 10.70% 11.54% 11.92% 12.39% 13.69% 13.99% 14.86% 15.64% 
ä k� � 
 � 5.29% 5.40% 5.44% 5.90% 6.29% 6.54% 7.14% 8.24% 
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 � 0.14% 0.18% 0.81% 1.15% 1.15% 1.47% 2.35% 2.90% 
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 � - - 0.73% 1.06% 1.22% 1.59% 1.61% 1.57% 
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¦ M  100% 100% 100% 100% 100% 100% 100% 100% 
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p ª S � ) � N � � ð� » R��>./ � � c B�03 v y zY?

�� Â �é $ � % �= ./ � � -  Æ q� ·� > / ¬*ÜO­ 5 -

�êdp º ä ./ 6��-"ð�� < - R./ V W��./ l %

�*Mishkin�2001�- � x Ã � o Ð �./ 6��; r�D Ù ·-

d" # "ðâ�É K@�re-regulation�-ø r�A ½ �./ V W� �

� v./ W�-ä ) ��ù ¶ dY Z öst�òK@�de-regulation�* 

�; �n ÒÍ ºB� Ã ý ( ) ./ 6���./ V W"E Ù ·�

S ; � ßàp° â ./ 6��-; r��n q © 7 C{ ½ ./ V W�

B./ l % �-ø ó *O��1990 7×] <st���-DHu�

�� ./ lm $ ú , � æ y > �?· É �OYï � ? § > F �B��

ò �- 6 � �OK ñ 5Þ­W6� 1970 7×-�� ñ ª Þ­q � q

x�z ) ­ 5 p° â ./ 6��-"ð�h� q 2 © ªé � § ï -.

/ _K G â �./ V W�Ü� Y = * 

�p 1990 7×���DH� u�� o ./ V W � á� ° -�

'� ? d± o � g r | � O *1995 7 7 �� q � æ y q �¨Á± o

� g ��uÜP E �ò�± o s u � = ç r K - q �qÁY ÁY«

ÁY5ÁB Ã á YP ¢ Á' é E�< �´ Gq2Z ì ú-./ � � *

ÌO�Þ­ � u� � ³ ú./ lm� 7 Q � -KLB� ñ 5 ò � ÷

Þ�< �G�ð �./ 01�-�� ð R » ���Ò ¦Klï _ � ³

­ 5 ��   ¹kl ± o Þ­� I > S T * a ÁÂ T | � b dp 1995

70 � 7�ç ] C 15 v° $ Á× 7 y � ± o Þ­��p"7 12 ��

� & ��� æ y < ± o � g �1996 7�y �p° $ Á× 7 - ± o Þ

­�ç ] C 12 v�p�� 7 ^�ß� -��� �� æ y ± o �ï >
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° U $ Á× 7 YÁ×' ó é �AB !��-ä � ± o Þ­�q © R

2000 7 ) J � ð� q ç �*Oq¡ t ØÚ Ñhù 2 � �q./ lm

| ¡¢ £��d�2ßà./ lm3 ü�Q AB./ 5êV ��½ �

¯G*Oå�Ñlp./ 6��; r� � | ¡-./ � t ��z Ú |

= O\]l@-Ù ·ú* 

� p = O\]@Ï�� d� � ./ W ù -ql./ \� @Ï�Ë

d�� ' ¬­-ķ = Oú./ lm� �vM�Hq2\]lm�k

= Olmó �j\?�� q� = OUOc� ¹ 4 \]- ��H= O\

]ú � .*òG Ã lmy �3 ü � löj � � J Ð Ñ ð�= O\]l

mc� » ¼ � 8ê � ö © ª c= O?¤ ã 7 ^ö% 7 = O�Ì�\y

= O?« � �� y ��Á×�ÜO = O\]�ñ � �dq2�3./

� % Õ ��Õöh -q f 27* 

ð � = O\]@Ï-y zÕ^�42M ç ¡ 

�q� 19857ç 19957 

1985 7� ð �ÜßH 5ÁB� X Á \ ± o Þ­ y ���P L�

ElmJ� | ��� >�7 9 �DH� Ò = O\]#M�I� s �ß

c 8ö���òðÝ ® r ./ lmYÁ \ jI#MB 3  ���ü

å�L �#ü�= �i = OT s ª µG L �#ü��Ö C��H5 �

6�j\*DH ] <� � c È É �A¾^� 1.5 � - ¬ G ¬ È É �Ü

O 107 ( j¶YOí � ú � .¶ �ßc 10 ð ö��I� s � ç�ß

c 50 ö��i¶ 7 ^·\® r ./ lmB �� S Î �� �Oq<

( �ßà3 v ./ +� 9�« ¬B, ¬ � ¬ � è ä �� st 16 3�

ü !��DH�Ü�./ !8 n o ± � �® r ./ S ý þ D+��

� � o �19957ç 19967 ( ® r ./ y � ü v± o ���ÜC � ¦

                                                 
27 ������u-{���������������` (IADI) ¼KjSu�~q©��! �q�"�# ¡  
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` = \º�� ' P L�iP L¢ £./ lm � ¹ I. L cÒ �/ I* 

� � 19967ç 20007 

1996 7� ð �­ 5 a % 7 ® r ./ lm 300 63�À Ê �� Ò

= O\]#M £ L. Î �#M� ` .Î ? Ã 190 ð W��S � Cþ +

­ � Å8iÕ� â#M� í á* * ­ 5 ° ã I� ��ßc 50 ö� �

ç�ßc 100ö�* � > 19997 7 H5A ; = O\]Ì6�j\8

�% jj\�"ð� � � ] - ¬�- ¬�¾^� 1.5 � Î �¾^� 5�

�O � 7Õ� ` \- = aaK �ßc 40 ö��A� ½ YOí � ú�

.�ó �4 u RTC ® .� Ù ·I.MÛ � q*Ã Ü ¿ G./ Ä Å @

Ï�Æ Ç | ¢ £./ lmA� `�P L*OðÕÐ ��H Ú = = O.

/ lm Z � " � � K ® * 

� � 20017 [ � 

2001 7­ 5 �â�./ +8 9�H5¿ G./ s T5B°!.

/ 5� \ � ô � Ò & º z�' ��!8* � H5DH RTC ® .�â

�P L�./ Ä Å @Ï � Æ Ç | 36 3I� � � ü � ./ lm�"ð

2004 7 7 ��­ � ./ _ � KL [ Ã $ -DH�Áq_LÞ Ê *�

� P ��Ò = O\]#M � \C Î î Ê �� � 3 ./ Ä Å @Ï � Æ Ç

| � ¢ £./ lm�+ 7 ^pO<( �� RTC ® . û ' P L�h�

H RTC P L� 3 ��i° U $ Á×7 $ a °!./ 58 ] ° [ $ ¦

K��u . Õ B C \ s ¢ X � LY�h ^ H = O?BW�@ ª í á* 

z � � �ÌVo � � - � � ÕA Ç _ � ) �W� / ¬�V W"x

Ù ·*./ 6��h�E>Y ` ./ V W�¡�Ã � �̀ ½ ./ V W

h � ¥ ./ � � *4 �° â ./ 6��ð��> 7 C�ò` ½ ./ _

K G â ��� y � � � $ Ð Ñ -./ � � ? dD½ -q2O Z *� M

��+,p° â ./ 8 9-"ð�O K ¢ £ö i ý d÷Ó+ ( -j
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c* 

 

(3 *(3 *(3 *(3 *���� XXXXU VU VU VU V c d e f 9 : ; < = > g h 2 i j k lc d e f 9 : ; < = > g h 2 i j k lc d e f 9 : ; < = > g h 2 i j k lc d e f 9 : ; < = > g h 2 i j k l  

��������O # £ � � ( ) 
 � ïO # £ � � ( ) 
 � ïO # £ � � ( ) 
 � ïO # £ � � ( ) 
 � ï  

jjjj����vvvv � � � � 7 8 � b� � � � 7 8 � b� � � � 7 8 � b� � � � 7 8 � b  

j= 3 v ' � �
-� ��³ � � W�VI.¼ �� ¸-H z �

GH�-��öd¸ . ��ú± -./ lmA¸� ` ./ - ¸ ¹

¬�� dql�./ ± 8�6��-; r��d�0./ 8 9-Ù ·

ø ó �Ñ�dßà> 1990 7×] <st���DH-Ö * *��+

,�� = >�./ lm-st�¦·� ï p : ½ ì ¨ Õ Wæ ç°¾ �

Z-./ ± 8�A û ' � 3 v G�; r�- Õ þ�y z� � *2008

7���?���_ �_$ & ' � n <� ï > ¾ þ��Y�O#MY

°¾ I. > � é Y�s �O#MCï ­ � - A � �� � d N Oa./

± 8- � ÎÃ ` � �ç Y4 ì ¨ Õ W�A<á= ./ W�VI.¼

¹ 0 | -H z C� � �*�>åI= >¾ þ��AB�s �O#M�

ó <q� ' � -
� �jI�A0¶ ? Ñ L º{ N ·-Ð o * 

1. ¾ þ�� 

2007 7 3 � 1 ��+,�q3¾ þ���¨ ü a b õ �¾ þ�

�� & �£ ¤ GH� ª ç 20107 7 �s!- ¾ þ��Â C 349 3�

��¦y v?�­ � ú��Y�C+�  !��YTU @�� _ åI

��-�T � ¶ C 40 ð 3��ð 80%AV-¦y v?�Õ  �Y°

 �Y°' �Y°Áé E� ³ ��./ lm*�OÕN | �} Á-+

� ./ lm= DH¾ þ��-¶· ú� r �ç 2011 7�«+�¶ y

vDH ¾ þ�� 18 3* ¾ þ���� × �åI' ó BåI � IG
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H� ¤ ¢ c | ��Ã d ¤ 3âa+,°¾ W�-åI��*6 2007

7 12 ��q3c| ¾ þ��> Ù H � Y æ ý s!ç��DH53¾

þ��B0 Y ®3^���Â 16 P ü! Õ �*d � ��p� G H -

á ª 4 �DH<�q3¾ þ��*�̀ e f g h s T#MÃ Â � ��

���p+,sD 400 3¾ þ��� � ³ ' ó -¤ 3¾ þ���>

2011 7 3 � 5 �>Ù H GH*Oå�i � & j ��Bm k l m n M

��EåI���§ u § § ja+,¾ þ��Ñ o W��z Ú åI�

�= >OØ
� ý � Ä Á�* 

ï > ¾ þ��DH- � a( ) �+,� ³ = >I� ¢ X Y» ¼ I

� � s �jI?IªY!8 � aYr ¨ KL? Ã � aIªY�­ ê & Y

#MêLE ³ jL �q 1  !��C� ' � *���DÙ ·-p>L

Ø¡qd= � Cé $ I� st*! � å��I� YJ!I� Y�( I

� ý ÕAR ì Wö°¾ � ZjIY= : Y�D��!./ lm* d

= � C./ lmst*� � » ¼ I� �9 , üÖ I. � @*p ì �W�

DH- ¾ þ���� » ¼ I� �Ó� >?�c 300¾�Fp ô �þ�

DH- ¾ þ���� » ¼ I� �Ó� >?�c 100¾�* 

Ì�s!- ¾ þ��!8 ÷ z MN �åI��-¶· ÕáÃ 6d

| > n � ��+,- { �  Æ �S R « � - � Ò0þ �° ¡= �4°�

Ìq� C -Ê � 3 üL ã �� ± � � ó  !ú�O-./ lm*Ac

| 01� ¾ þ��MN �W6# �p¦ .È É IÛ | } -ò � 3 v y

Q Z ì *d � ¾ þ��6DHAM�Ã d û � y t| qò �O*Õ  

�EZ ì ú./ lmDH ¾ þ��-ä lÃ 6-d ¯ ° ¡ ¥ Z 3

ü�A � +!8¢ X ��ê* 

2. �s �O#M 

�s �O#Md�6�?Y� !5?�� i é $ f g jIDH�
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� Ú = #8 = O�3 ü�s �O!8-C � Ê Å#MöTU C � #M

�d� !5?�C� H-5? � J�( C5?� JÊ �A% 7 � J=

�¹ 8 � ¾�ÞÊ Å*�s �O#MT � $ 5( CIJ= � Y¦ �Ù

+ L � _ Ç / KLºE Ê « �A� � ¹ -| I s ö � : -TU � � =

#M � ¾Ê Å*­ � �- � � �ÕA� ¾ T � é $ ® r -/ IÑqK

� É á-"ð�< - 6 
 -Õ ¥ � y zhi � +� ¸ ¹ j*"ð��

s �O#Mó �X� �O� E �t ¼ �O¬­-¥ � º�p ) L �O

� ¢ £V�§ U��!./ lm � ¾<Ã 6-é $ Ê Å_ Ã +-3 ü

� ]* 

�s �O#M-» ¼ I� MÛ # �% 7 �° = ~cI� �� | I

?öy v?q�½ s ¹ 4 *C� Ê Å#M- » ¼ I� �Ó� > 500¾

�?�c�TU C� #M-» ¼ I� �Ó � > 1,000¾�?�c*�

q6�?Y� !5?Y�i é $ f g B� ï & ³ ¥ C-TU ��Ó ò

; �s �O#M» ¼ I� T s - 10%*28 

2008 7 5 ���_$ _ ?���& ' y n ï >�s �O#M �

�- T ~ ( ) ��s �O#M � �ÌO º c % �*2009 7AM��

s �O#M� È � s p ��lm ü b | ¡<� q r ��-� �*Sd

�>�s �O#M| ¡-ð ( e � � Apy z-; r� = p þ 6¢

£*�s �O#M= ì ì B°¾ ./ W�y @ <¶· ó ×�S"ð�

| ¡<u� I.�½ Yû �y zY� ] . +E¢ £*K a ��?��

��s �O#MÁÂ I � #n -I� � ª ç 2011 7 7 �% ��s �

O#M ò ; 3,800 3��O ð s ò ; 3,358.85ö�?�c�ÜOË-

X p» Î ��® r � q °¾ �./ lma � ¸ ¹ ¬�y @ <Ù ·-ó

                                                 
28 ©%$�& Y nägiçÙ§ Î"Ï�×�çÙ§('�)ipZ`o�o�o�!' $ ª+*-, © q2��.�L Ëmû�/sw�0-12 �x÷4365�7E<98�:;1�q 10% q�<�=«L³ÚKu2>�>�X!?�@�q�|;A�B�C µ L ��Y;D�" ���E ¼�F © 0-1 2 ����Goq��S°²¡IH
J�:�<�u�~�����Xvu�:�K ©%L »Kq�0-1�² 2 ��G�L
�}��Ë z ��< õNM�|�{ µ H4J�:�<Kq�0 2 ÷43 LPOJÀ!�o<9Q
R LNS�»;T�0U1 2 �Û¡  
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×*��I.M Û Y� ] s @E ¢ £̂ �@ ª � �s �O#M-âq

J y z* 

jjjj����vvvv 9 � � 
 ø ù9 � � 
 ø ù9 � � 
 ø ù9 � � 
 ø ù  

1. �./ lm-stA ì ¨ Õ WA0�¦ 

��+,�pÊC-��!0@�÷ q �C��YTU @���

AB Õ  �E' � _ 3ü �̂ â�© ª-K s �P ��^¤lm��


p � z�S^ �½ A : ½ � ( �í� d ® r -./ ¹ ¸�ÜO�-

./ lm-st�� � Ù pì ¨ Õ Wöd°¾ � Z*ßàp���s

tDH� ð��CÁ×' ó é _ ° U $ Á× 7 ×M � ½ ® r -./ ¹

¸�Ü� _ ��+,C � �"�Sd� z./ ¸ ¹ ¬�AB` ½ ./

� �-+³ c�Y >q � * 

2. � � -I� � a� E ödA./ ¿ { f g �¦ 

ßàp 1990 7×] <sD���ð� Ö * �q³ jd·: ½ ò

ðÜ3 v G� � ¹ � I.MÛ �* q³ j�d·Ú � �( I� âa.

/ 01��â./ J!-6��FOå�òð ð �­ 5 ® >= � ] �

/ áË -·¸�ÜOstDH���-êú � c>� r -I. � E *

¡ 
 ��+,��<R S � YåIá>® r � Z U D./ lm�� A

p ¾ þ��E-I� � a � E § = �� F��`K� � ./ lm � /

� ]áË C � �Sd�; = >!8ABtO' � -�Ï� @�̂ Õ=

> � ]â�K s *�� � �O#MV áâ�tO��á= S = O�Ü

OpI.- � % s KV�Uq 1 - !��� e�� Ap: ½ +,.

/ ± 8 ¹ ¸-; r�� ñ òó ¦·-­ � ø Ä * 

��������� �� �� �� � àá p { ' C$ G wàá p { ' C$ G wàá p { ' C$ G wàá p { ' C$ G w  

 a� ( I� ~ a��+,-��!�Ý <R S �D./ lmå�
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ÌÀ � -�C��YTU @���öd Õ W !��-I� � m��

b b X� ­ 5 ��Ò ö � ³ �- ¥ TUO�� d" ·-{ 5�Ü�#

C@-� / ¬ú�AB��Õá = p- 	 
ú« � � ~ � - 
 � ¢

£�cM�?� � � ��» Î ��-� 7 #MêLáË h» Î 3 ü /

á�a� ( I� � a¡ = -��lm�= >��+,�Ì �"xd"

·-*��"x-���+,R ßàòð � s R-#T���ü�;

r § "��>Ñ Ò c Ri 6ÊÓ« � - � Ý �ÜO`KC� ] ��c

-!� ? t #suv �C s T-TÊ � �d � Z | W�29�SdpX

Y ./ 8 9� � ��+,�Ò = >�IaT�� ^ � C¶· -{ 5* 

 ��p��2012�7ÏXY W./ �' 8 9³ � º | � u���

+,�_$ �> 5 � 26 � | 	 <� R S _ � ~ � ( I� âa��!

-° â ( ) ��� � % � D } ¦ º ­ ��o X Ø µ ¤¥ �üI� ��

i I� � "E¬­âa��!*���qd = >�ü � !¦ � Õ W 

!�� � ]P E -�¥ TUOÕA�òt ¼ ç 20%AV*ÑØ o �ü

I� ¦ T Õ W !��-D r aTUOC >� ! åI� ¦ Tk¸ �

�-D r UO N � <* d¤ä �ü� ! ¦ � ¾ þ��y vDHö�

I � T*¾ þ��¦y v�-D � ¥ TUO� 20%X� � 15%*ò ¾

þ��âaÕ ¥ � y z M ç u�¥ TUO } ÕA� �*Ñ ? d Ð �p

Au ¾ þ����y v�ÕAX� �UO�Ì�Ò¾ þ��CÕá�

�� �ü-��*â�Ò ¾ þ��G��üI� -¦{ �*�� ° â

( ) �"ð�·¸k ¨ ��!_ � KLlm© ª � ü Cï ' � �K a

��!�­ i Õ' Ý X � -¬­_ r��° â W�� a�­ i Õ��

                                                 
29 Ê;V}���i�+W�X�Y�X[Z 2011 \�]�Î"Ïi��^`_�a�bdc`e Ü ¤ Þ ZOÎ�Ï�Û�f;g�h�iSL �
�sÛ�f�g�h
^ L éZÉ�j;k © 9UlsÛ!f Å ^+m L © 99l n�noK Ë�p�q�ro÷�s ¡tc�Lu)�j�vw�x Ú-���iÇ �;y%z¢LOX��  �r���{�|�q�>;}�~�^tL u ©;� �oq2������É������!� �� Þ �K�~Lu�%�!J�q�p�`�<}u!�;�q���t¡_�}��u © ��N����!�!��� Þ Lu�op�`�<U8!�
æ~L Ç�� ������L Ç��;� Cd�-��q <}u�����R���>�q9�!�o8�Ú LºÉU������ �q��i�Zq
{�|²¡  
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Ó� � Õ = � ( I� âa��!DE � @¬­ö� i º ` ¬­�k̈

_Klm¹ ·» r � o Ï�Ò�üI� á v & ( S R��i ¦0qx

- c S* 

 �0� Ì ��Ø� ° â ( ) �- º | d��+,./ 0@8 9Ä

C° ± ú' � -q2 ­ � *�<AM���+,P � 7 CÅ 1 5W�

Ô � ( I� âa��!�S�( I� ¯ ·âa��! n $ SR ° ° p

p-kl� Ä *�c S æ çU�V! åI� �Ü��üI� jI��

!�ý d � ü 2� P L-³ �â�*� ! åI� âa�I��öåI

��DHR ��ö^� n dC Ý Õ�-��åI¦ T�I��-TÊ

UO��É � ò ; 20%�åI T TU �ò ; 25%*_K 7 � = �üI

� âa��!�í� d s T��!q© ¥ ù Â ê à -µ Ï* 

 ��+,_K 7 � ¾�� ( I� âa��-q+Üû d ï & �

e-¢ £�¦Klï ¾�ÑK �ü� !a��ó �6� -» Ol�Ì

�� y � ]*Ñl¾���) L�S�& dN R�üI� -âa�¶

ÕA8 � ��!-TÊ � m_ êL� m��iÕAC / � 8 � ���

�!-W�� m�áÃ U Ì -¤ ä �Ȳ � !�� A�= >� ( I�

âa��!_Kt¼ * 

��������� � õ ö� � õ ö� � õ ö� � õ ö � ú ± W Ñ� ú ± W Ñ� ú ± W Ñ� ú ± W Ñ  

jjjj����vvvv � � � � ú ± W Ñ � �� � � � ú ± W Ñ � �� � � � ú ± W Ñ � �� � � � ú ± W Ñ � �  

 p./ 8 9; r��./ V W- � w C% > l % -#MêLAB

¿ À -_K�� l % -#MêLC% >5' - V �AB? ) - ³ ä �

¹ ·p° Ü ��
j¶ 3 ��hi�; n o -³ � ) áC/ 9� � 7

KLl@�Ñ� � �5e ð( q x ÕB�ÜOp./ y z-; r��

I d��lmy �ñ 5 ÷ ÞA � Á×S � �� � e� y | ± o Þ­æ

ç N Ï �J�Zì ú-./ � � �ÜO_Klï -@ÏúÆ ê G â �
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§ òÙ ·*A��3 ü| ¡ � löj� � J Ð Ñ ð � � y - ± o Æ ê

�O��� ��+,pP LÑ ¸ ./ ¢ £ð�¦·̂ A�­ Ô ç ó �

¦·-_K³ ��h × @Ïú- = O\]l@ó �./ � % Æ y -Ù

· f t * 

 � p = O\]@Ï�� d��K a ķ = O ð s -q� UOc�

� - = O\]#M¹ 4 q� -\]- ��H= O\]® .�ò��3

ü| ¡ � löj� � J Ð Ñ ð�= O\]#M � ü \]� � c � \�

�» ¼ � 8 ê � ö© ª c= O?¤ã 7 ^ö% 7 = O�Ì�\ y = O

?« � Y� y ��Á×Y� � ./ W ù *�� ��+,° k V° �-

d P ú-= O\]@Ï�n ./ lmd ´ N ­ 5 -Á×p3 ü*3 ü

� À -./ lmpZ | W�-; r��� � d�� Ò ��_ � ³ ­ 5
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�� T �O�-UÙ ñ �R 10%*Ì� � � ø  � #
-ÁÂ z Ú �

� � �� C ò ; ²¾3 _ ü� !YT I� K 1.3ó���XY _ ô Y Y

õ g h ì � � � � 4+./ �� Õ W� q�� ( I� r Q 6,000ö�

?�c��ü3 v � ! ü b ¨ 99.5%�J÷U Ù r Q R 82%*a ø Â

K 7M� 0./ ~ � ��� ! Ð ¹ Ò ���ÕáC4GAVI.|

�ù�� ¦ å�§ ò ú ?* 

+, Ò ��� û � ü pXY W./ � ' 8 9 � �Z ø ó # � $

V ½ � �XY ./ � ' 8 9 � �Zd� ( ) L XY � L 6 L ����

( I.6YjI�F��� !6Y/ I��-¢ £*3 � 28 ��8

� Â 8 $ � A ; -�� � � XY W./ � ' 8 9 � �ZT 0³ � ��

�; 0@l@-\ ���m � ' 3 v é $ y z-6��./ 01��

X � XY .8 5 ØÙ �ø ó ¡�q� ' ¢ y z� ( / I¡@� ' ¢

� ( / IKL £ 5��HKL@Ï*� �` w y z� � ./ f g ¡

¤¥ � ( I. ¦ �� ³ ./ lm8 9*�4�y z � !IJKLlm¡

� ~ � ( I. $ 5DH \ j� !YTÊ jI � !B § ï jIKLl

m*�¨�� 	 sz2? ! å© ª jI� �*�«�� �� ³ ./ lm

8 9¡R S �C��_ TU @��p� ' ¬­-� » 0DH�� !Á

�� ülm*�®�\ � y z�¯ � !_ 4°-./ J¿ � ± 8*�²�

³ ´ y z � ³ I� W�*�µ�¶· y zk¸ ¹ [ J¿ ¡º ä Ã 6 �

! A ; ¹ [ W�/ I*�»�è ¼ \]± 8 ë ì *�5�̀ ½ é $ Á×



 142 

01�D¡º ä �¯ � ! _ °¾ Á×01�D*�5q� ¿ À � ³ .

/ KL0@¡�H./ !� ' ÁÂ @Ï�` ½ _ Ã Ä Å *�5 ��

H./ �' 8 9� ] Æ ¢ l@¡Ç È c � � ³ ./ KLÉ Ê *OåX

Y W� Ò � +,�8� & � ° â -�� � � XY W./ �' 8 9 � �

ZT 0³ � ��h º â�ü3 v �� ( I� C / = ª �XY 5� �>

5 � 21 �# n 30 ¬� ï >�XY W./ � ' 8 9 � �Z�D» ¼ M

5\ � -I 3 ( ) ��� � % � D } ¦ º ­4��A��( ./ W ù _

° 03 v y z\© y ª * 


 ! XY �5 ¬�-� � �W��./ 8 9Y./ ­ � stY

º ä ./ ý !y zAB ¿ À ./ ® � f ! d 8 9-¨+Ù ��÷ ø R

S y vDHö ¦ T¾ þ��Y�s �O#MY°¾ I.> � é E� �

./ f g Y� ' ¬­-�s �O#MÕ8 @�¾ þ��Yy z� ³ I

� W�Y2?! å© ª jI� �E�­ � V � XY Ö C� ³ ú-© ª

/ I   ß�� ~ XY -I.W� � c�r jI = � 9 ×r = � = � �Y

� w T¹9 ×w « ¹�-W�n o � � ** å�R S �C�� _ TU

@��p� ' ¬­-� » 0DH�� !Á�� ülm��® r ./ l

m � K � 0�Ì � ] 	 
B� ~ I.& c��� -
 �MN �� �d

q2& X -³ c*p_K³ j� Ä Â a�HXY W � ³ ./ _K�

�� \ �� ³ ./ f g _K* 

Cq2 Ù �÷Ó+ ( � ? d��� !¾\-¢ £�XY � lJ

��Cq2þ +-ÀÜ ? dF � 7 C± � Y¾\�~ � F O? P C�

· ) L �S7 CË � � } *�� ( F �	 
 ± 8���7 C¾\± � �

�A 	 
B» ¼ I� � ' F � � ³ �	 ñ á ) L 6 ] �L 6 L ��-

¢ £
XY � lJ�-ÀÜ�Cq2þ +Õá? dF �7 C± � Y¾

\�~ � F O?P C�· ) L �S7 CË � � } *�( F � 	 
± 8

��·áy @ �̀ ½ ° �Z� ¾\01Bl@-¤ ä �D5^Ù ·* 



 143 

�� �k V ) L ��� !/ I | �DÂ ) -­ � ø Ä � q�� d

�; Á×\Z *��+,¾\!� != a § ò̄ � �+7 ^¾\#M

A� e <w w C �� Ú = � ( ; ç - { IaT� É � Ô A r « � ' �

�� !�¦· F « M Û �S ­ 5 �<= >¾\! h × C/ -_K*O

�./ � ' 8 9 � �Z- º ä �+,ò � � � $ ��k V-y z3

���; = >¾\!- T ¥ �( %) L ��� !-/ Ih > �"ðN

O � � Ü� ( ù & ' F ���- § ë � g B./ W ù *����>+

, K W73 v y z; >w x �= >¾\! h × C / -_K�+,ò �

Ù & ��� !/ I-¢ £�ä g -¾\!-y z�G�Og ./ 8 9

q2÷Ó+ ( -� ³ * 

K a +,§ ï 5' - ' � �¾\ ± 8� = 9 -¾\ - ×�Ó ò ;

"<���O ® � « ¬- 50%*n Ò¾\#Ma% 7 üÖ I� ja�

O¾\!8�  L � « ´ -�O¾\t+ ´ ü Â J �¾\#M7D r

¦·!8= a�$ r > 12.5%��O « ¬A 5%ó � � J êú�*��

< s @ � ]��Õáa % 7 üÖ I� ý ja�O¾\!8�� A¾\

#M-° k 3 ü= a$ UÑq « D-T ê Ã � *�? dÐ ��' ¶ Ì

Þ�O¾\ ± 8�¾\#M- = a° pù Â ¬ × C � *"ð�¾\!

� dq2r � ]Y� = � -�!*q³ j�� ¾� ���� ! _ ��

� � v- � Ù � ) M � ]� _ � Ù � ¡ c Ç / �� [ p � ] g ä ú�

+F* q³ j�+,­ 5 ' � ¾\�!® ú¾\- ¬� � ��"<�

O « ¬- 50%= 9 � P C 30%~50%- è ä ° ( �SÜ��� ! F Ó

¾\�O-� ' G� �3 þ r �¾\lm« ×» r ¾\- ¬M � ` =

� - ° ( § òC� * 

p @ � Ð ��� -¾\!8= > i 6#M� Ì ü« | �*ÜO+

7 ^¾\#M-F « M Û �¦·dM6>jI�æ çâ� e < � F t

O�hiN ºÑl� e <w w C �-y ó � ��M Ú = � ( ; ç - {



 144 

IaT�É � Ô Ar « � ' ��� !¦*K a ÁÂ �pXY - ­ à�

Z�  L � 7$ | ¡ 10063-¾\#M�i 6¾\#M ¯ £ 5Ì�

� F �I.��u� Ô aC ja � 0./ �� ´ �� �XY � l�Ü

OO�./ � ' 8 9 � �Z- º ä �Ý <�5 ¬�� � � 0./ '

5��+,­ 5 ¤ä ` ½ ¾\01�l@-y z�÷ ø � ­ 5 | IG

H¾\lm� m � V �8 9Ù �� q* 

ßàp 80 7×á <° â ãä å ./ 6��-­ � � � ��æ 3

: ; q ç � ( I.è é Y� 0jI#MAB�( ê $ ë ��AB® '

Ñ ì í EI. � � ¡ t �òðßà� 0./ -ë �ÀÜ�¦·� Ü�

�« ¬K@Y�( F � « ¬� r >�� = O�« ¹ � Ó� " 4 <Y.

/ lm F O Ô � � � ��( F � � x Y� « i�¹ \Z F./ 01§

¨YK@Y./ ± 8áË B± 8 ¿ ± �½ F./ jIK) � ô � Ò �

0./ ÓA ë �Fhij= �k = >d eAB./ W�st-� Ë *

�u��5- î ï AB���-stÃ dð �./ 6��-Ù ·;

r*��ßà./ 6��-st; r�hù qó � ô �÷ ø #T��

�ü�Y./ W�_Kêú- û ' �AB���DH-êúY3ü E

¢ £ ý æ J� þ 6-o � *�ßàòð= pq ç �ð ( & ' ./ 01

� � 0./ 01h= -./ � �ú¢ £�Þ ° VXY æ ç+,� i �

Z�� & j � § . -; r�! S*O� ' 5�� ( F �lm-êúY

« ¬6��Y+� �� 	 
Y./ jIW�6���AB� 1 p­ 5

T ¥ -¬­0"ð� á» Î ± 8 / ¬�AB � � U D � ³ ./ lm�

J�Z ì � ./ � ]�ý d ; �ßà./ 8 9-q��-2 r��d

�� +,.8 � j� R-¢ £�ßà 567M 2 3 -.8 � � ��

3 �öÕó �+,.8 - ¦  * 

K a �XY W./ � ' 8 9� �Z° â ³ � �[ ¸( ) _ ��ê

d 2015 7� �^42 M ç T ¥ ./ !G�XY ��3 v -Ù ·¤a



 145 

J!� 20127d� �v J M ç F20137R 20147�% jº â M ç �

] J ´ G ¿ À - � ³ ./ 0@F2015 7BAu� � � ¿ À M ç *�

; ./ �' 8 9� �Z�a� 0./ � b � o �G / � 1 ^ c 
 ! �

û � ü �ØÚ �XY ./ 8 9� �+ d e q ��h�f i � g ��try 

error�� ¶ C � e Æ X-( h *XY .8 � �Z�; � i j � k ¦ �

Z�Y l �-� ¦ m 3 v Z�EA�­ � � õ �- n Ñ �íZ 3 v y

z�� �Ö * �"��-��"�+,ò � A­ 5 Ë b ½ Ë 8 9XY

-�ü6� 3 v 01� � � ­ 5 pXY 3 v y z; r�-����

ê��¡A¦ ~ �­ � st�-�íZ./ 8 9� � ��Ì_KYj

IY/ I42jc Ù ��mXY ./ 01�÷Óµ � 
 ! �8 9ä c* 

� Maº | -q1V � �Z8 9�÷ ø « ¬6��-¢ £Y~c

o pYjITÊ Y#M ¹ Y./  ¿ -¢ £�· û ' W�stn o �

K � 0� ) á � � ¯GI.-; Ï+ b jaíZ¯G � p q Ú / '

�magnet effects��� � r K � Z-3 v y z�ö= � i � Z-� (

� 0I.� 3 s KJ� ? � ' 5 ´ Go § s / R S -ó ×�G� * ¸

-å t / '�spill-over effects�*Ñ�XY á : u ; � 1987Y2002Y

2003B 20067.8 � � Â � � u�v & � ¯q2�XY 3 ��ö *

q2��XY � ��¢ � �d+,ò� u � º ä � ³ ./ 8 9-� c

Ù* 

* å u XY ./ �' 8 9 � �Z � u�5 � 17 �� � � ® Æ �

G�+,�q2°¾ ./ 8 9 � �Z?� _ � � � ­ 5 3 � 30 � &

' y 
� ï >p � � � ® Æ Wsz°¾ ./ 8 9 � �ø ó - A � ��

a ® Æ �DG°¾ ./ 8 9-¥ �Z_ ./ \ �- Ú ¢ Z�÷ ø \ �

°¾ ./ f g ± 801Y| } °¾ ./ J¿ 01Y½ �./ õ °­ �

01Yl % °¾ ./ W�01Y¿ À °¾ ./ Á×01Yµ �./ ±

8   ß01Y8 â°¾ ¤ ã ± 801Y� �°¾ ./ �µ 01Eâ�



 146 

8 9�� J �G���./ 8 9-9 �Z ì *� £ W�A ; �8 À .

/ ± 8¤ä ° 03 v y z�-­ � ¯ �a� ¤ ¢ sz � c¥ ! �O!

8� �YÄ Â 2012 7p � £ GHíZ�-íZ�� ¦ ./ 8 9 � �

Z��DH� ¦ TÊ � e � �hp� ¦ zs � c ¥ ! �O� �Y � +

×£ TÊ � � 1Á� �Yy z \ �¹ [ W�YTÊ � eW�Y¥ ! �

eY?�c�k ��A \ �./ ± 8� � � ª ¤ ¢ � � ?�c./ �

� � E E�´ G * q \ ��íZ.8 � ��� ð ­ 5 � µ � + ( íZ

.8 -y zB�= >ßI � !-u� � � * 

!!!!����{ Í � �{ Í � �{ Í � �{ Í � � 

 

 F I� � � � ] È ÉF I� � � � ] È ÉF I� � � � ] È ÉF I� � � � ] È É  

XY ./ 8 9íZ-³ � > 2012 7 3 � 7 A ; u�6 �7 ��

+, � A ; <� w 4Î./ 8 9 \ �� ' � �ZT 0³ � ��+,h

i ù 
p� £ � ¦ a ° �U3 v íZÃ íî -¥ �¥ � -­ � �F &

-­ � ÷ ø ¤¥ � ¦ m� ¥ ! ?�c!8\ �� �ZY� � ¥ ! ?�

c�OY¤¥ � ¦ � ! ° ¢ y �?�c ¹ [ Y¤¥ DH� ¦ TÊ jI

© ® .Y¤¥ åITÊ jI® .p� ¦ \ � y zEEF"qð ( �+

,�_ ¤ ¢ ! � < CEPA � � � � »�÷ ø 43 Ø ± 8 d est _ �

« d ejI- G â ��� ÷ ø 5WY$ Â Y � � Y��YZ [ E 22

2± 8 ë ì - 37 Øst­ � �AB̀ ½ � � _ ¤ ¢ p./ _ d ej

I � « �ë ì ' ó AB L � � !?Ã Iª � Z * 

�p 20127 8 �( � � C , ¹ } | l � ± Y ./ 8 9íZn a

F Ó & � �q 
 , ¹Y ° ��Ñ�d��2012�7AM�3 & ú-�

42./ 8 9 � �íZ�� L 2^ � dÙ � O 9 >� ( ./ _ ?�c

� � W�-XY �� £ � ¦ ./ 8 9� �íZ*Ë � = >º ä ��-

./ 8 9�� Å avR Ù ·ó ×*S÷Ó+ ( -d�& �q K Í º _

W�? t T | �./ ³ j-C K 8 9� « ¬W�� _ ?�c6� o



 147 

p�d�ápq2� ³ ¥ �¥ � -�Ü�I. ? h �5 F ² - & Æ �

Cð ä �! Ô ý �áG� � Ä *��"-­ � $ ³ ( 8 � Ë- & c�

Ì�= �" � Z-3 v ¯GIÛ û E -�# _ } + ´ þ * 

./ 8 9�3 v 8 9C� � ± -�"*�>3 v 01-·û ��

Ë ä Ë YjIE�& ä ú § = � � �3 v @Ï-8 9ÕAp 7 �̂ Z

¥ â� � ��uÉ º U R�i � Z*�./ 8 9�D ï ; --I.&

ä h� S � ì -� @*U� I dV fi � 7 � Zâ�« ¬6����

�� � õ - = O« ¬ " �$ Ú � R�i � Z-I. & aF��'p7

^ � Zâ�+ ' � -I� Ø�st-� ��I� Z « ��" �$ ~ �

I.cÑK � Z-� O *Ñ$ ´ GÞ° V-% �¢ X � -I� Ø�s

t*��' ­ 5 ¯ � � Ñq¡t �? " �· A ; s Ï � @Yê & r ù Y

<= ­ � ö�­ 3Ä E Ô ç M ª B I� & ä -' � *Ñ��� ��­

5 µ 9 -� â�8 9-³ �h� � ± V-Z � * 

Þ ° V��� ��+, i 6Ù ·-./ 8 9Ø�-X V Cp� Ò

r jâ��U�« ¬W��- � � �h 7 C: � � E ) �, ¬-W�

��p Ò ��åK� r j º â* 

ÜO�, ; · MN XY ./ 8 9�P �� 8 9³ � � � � q ø -

jcþ U �S�>��+,�2./ 6��-Ù �� � �« ¬� , ¬

-6���̂ � ¢ ¶ p� Ò Ô ��ÜOXY -./ 8 9�ÕAÐ d�.

/ 6���ò�-�./ ± 8-6���*� ? d Ð �XY -./ 8

9�¦·d�< ) L � ³ V � Ø � ķ ù 5./ lmABù 5!83

ü- � t ��>Oq¡ t -K Û M6>Á×W�-¹ ¸+>¼ º �Ü

O�; �Ï-st� ( ./ �R S �IaT./ lm�� W�V-I

.¼ ¹ �� ; � 0 | �hi� ½ ./ lm-0± �n o Ë �� dq2

; � ú-) L £ 5�S I dÄ øO g Zì ./ 8 9á � ? « ¬W��



 148 

öI� Ø�stE{ | ' � ú-âz��Õá � ; > ì 
 �Ü�¡ M

ç ��+,-./ 8 9�3 âa � Æ Z�Å 1 � 7 -� �ý Õá= �

0-./ y z g M� � * 

 

(-*(-*(-*(-*���� 8 � 9 : U o8 � 9 : U o8 � 9 : U o8 � 9 : U o pppp8 q8 q8 q8 q rrrrs L 2 t u M Ns L 2 t u M Ns L 2 t u M Ns L 2 t u M N  

��������� $ � ¯ % & � �� �� $ � ¯ % & � �� �� $ � ¯ % & � �� �� $ � ¯ % & � �� �  

,I��� !�¶ � ° Þ ß �â��+,3 v � �Y) L ? !E

³ j-ÎÐ�m d��3 v Bé $ y z � ��  & -ï ; ·û �� �

�� !>y z; rS R./ @ ª -� � © Ù �� M � � Ù >� 1 �'

¡C./ IÛ �A8 À ��� !üÖ | �-¢ £* a ÁÂ 34�2012

7 6 �Â C,I��� ! 4,982¾3�¨% 0 � !3ü 94.63%���

20ø  É 3,896.07¾3�� 20117G� 3.72%�I.ü s 1.78ó

�?�cF�>ø  �­ KL � » ¼ GH 1,025.93 ¾3�� 2011 7

§ UG� 6.02%� » ¼ I� s 28.48ó�?�c*� o ��� !�¶

= > GDPB<= ~ � ¬^ � ð 60%� 50%�"ð» ¼ 60%â| > d

eY80%Õ þ? !l$ Y65%y o � « Y75%� !ÄÅ \ �B 80%�

J¿ sy *Oå���+,= >��� !- � ^êú�Õ $ a ø ! _

Á¹� 7 Y� ­ 7 Y�3 ê Â � Y�3 y 8 [ > 20117 6 � 18 �&

' #y 
-� ï >� y ��� ! � � êú' � - A � �35��A � �

¶ � ' �!í�} � Z^��� Y�� B ¯ � 4 ¸ �"ð ' ¢ Cï �

!-Ì!? Ã Yü! = aYIJ T s E Ä 0êú� } ) Ø 4-5�* 

 

                                                 
34 �%Òon�Ú�u9Ós¦��s��v}��ÔÖÕ 2012 P µ�× P��ou-�K���m��b�ð!:�� \�Ø Ù ¡  
35 Óo²���ª�Î"Ï [2011]300 ÚÛ¡�v d�Ûs��Ü-Ý z�|ÞÕºÚ�®qç{Ê�ß � u�Ú`0�Î"Ïáà+��×�Ù
�âÕ $ j�� Y���à+��Ú`0�Î"Ï�b�ðoq�É�ã�q���Ù ( uâb [2009]36 Ú ) hU=�" ¡  



 149 

Ø 4-5  ��+,��� ! � ^êú' � �×q· Ø�?�c� 

���������������� � �� �� �� �  � �� �� �� �  � �� �� �� �  
� � 
 � � �� 500 � � � � �� 50 � � � � �� � � 50 � �  

� � 
� ��� 300�� � 
�� 2,000 � � � � 

� ��� 20�� � 
�� 300 � � � � 

� ��� 200�� � 
�� � � 300 � �  

� � � 
�� 6,000 � � � � 
� � 5,000 � � � � 

�� 300 � � � � 
� � 300 � � � � 

�� � � 300 � �  
� � ! � 300 � �  

" # � 
� ��� 20�� � 
�� 5,000 � � � � 

� ��� 5�� � 
�� 1,000 � � � � 

� ��� � � 5� 
�� � � 1,000 � �  

$ % � 
� ��� 50�� � 
�� 500 � � � � 

� ��� 10�� � 
�� 100 � � � � 

� ��� 10�� � 
�� � � 100 � �  

& ' ( ) � 
� ��� 300�� � 
�� 3,000 � � � � 

� ��� 20�� � 
�� 200 � � � � 

� ��� 20�� � 
�� � � 200 � �  

* + � 
� ��� 100�� � 
�� 1,000 � � � � 

� ��� 20�� � 
�� 100 � � � � 

� ��� 20�� � 
�� � � 100 � �  

, - � 
� ��� 300�� � 
� � 2,000 � � � � 

� ��� 20�� � 
� � 100 � � � � 

� ��� 10�� � 
� � ! � 100 � �  

. / 0 1 2

� 
� ��� 100�� � 
�� 2,000 � � � � 

� ��� 10�� � 
�� 100 � � � � 

� ��� 10�� � 
�� � � 100 � �  

3 4 5 6 7

8 9 : ; � 
� ��� 100�� � 
�� 1,000 � � � � 

� ��� 10�� � 
�� 50 � � � � 

� ��� 10�� � 
�� � � 50 � �  

< = > # ?

� 
�� 1,000 � � � � 
� � 5,000 � � � � 

�� 100 � � � � 
� � 2,000 � � �
� 

�� � � 100 � �  
� � ! � 2,000 � �  

@ �A 
  
� ��� 300�� � 
�� 1,000 � � � � 

� ��� 100�� � 
�� 500 � � � � 

� ��� 100�� � 
�� � � 500 � �  

B C 5 D ;

: ; � 
� ��� 100�� � 
� � 8,000 � � � � 

� ��� 10�� � 
� � 100 � � � � 

� ��� 10�� � 
� � ! � 100 � �  

E F  � ��� 100�� � � ��� 10�� � � ��� 10�� � 

�����	 
 G HI � J # K L M �N O P Q R S T ' U V W 

 

� � o �� >��� !ó ���+,3 v ¤ a ��y zÖ �H z

÷Óï +Ù & *= O���� ! � $ 6 2010 7vº ä ������

!y z T ü �SMEDI��-� î ���3ÁÂ � 3 v * � _ Ã �� »



 150 

¼ ÄÅ ¤ ä �� T ü = >��3 v µ+�!36-��� !â�� î �

« ×� = >�!Ö �B� ý 3 üHz - Î 
�Ä <ü a � @�G�¡

� ��� !� � q 20ø  É �y zH z -�' T ü �ì ��^�!

T ü ����k�! É ^ ¸ â�� î �� � ÷ ø � 
 3 v Þ S Y � !

� ' 3 üYW�YG� YI.YjaY / � Y Ë ä Ë Eë ì 37� ì �

�^Ø T ü �* a ÁÂ 38�2012 7�  6 ����� !y z T ü �

90.3���q 6 0X 2.3 ��µ2^�! T ü m P >* � � c ÷ 100

A0����  6 �Ä ! T ü 80.8���q 6 0X 6.7�- Ì ÏD+�

& y / ¥ !Bé $ ± 8! �̂ A 6.2�� 5.9�-X Ì â �*�A�^

Ø T ü �
 � ��  6 � 
 3 v Þ S T ü 93.4���q6 0X 6.6�

- Ì ÏD+�¡ � | � !¾�ò� -� 
 3 v >� M�5F Ó�½ -

8 À �W� T ü BË ä Ë T ü ^ � A 5.2�� 4.8�-XÌ â �*�

0� Ì �ò� ��� !j � W�´ � ��© ¸ �P >J¿ ï ~b YJ

¿ � ¥ b �C8 
 -÷ z �a¥ � � � � !- � 
 3 v Þ S BjI(

�* 

��������� $� $� $� $ jjjj� ¯� ¯� ¯� ¯ vvvv% & # � � � � � �� �% & # � � � � � �� �% & # � � � � � �� �% & # � � � � � �� �  

6 1990 7×stßI � !Ó° ��+,jI��> ] <jI '

� ���I.Ö ×û á6 º 6 ½ �S� � 3 ü' � d� � Ç �= >I

.-¹ ¸� � ` +*��S R ° ��+,jIUO-­ � � @�̀ V

                                                 
36 ä�å��EÏ�Æ�¼�j GDP q�æáç��~LNè�é�Ó�Ï §�ê�ë�Ï §íì
d�B�î4ï §Ið�ñ�ò�óôïöõø÷ù�ú ïûõ�ü!ý4þ�ÿ!ïûõ�������� õ	��

�����������4ïûõ����
���dïûõ�������� ï� ��!#" ï%$  
37 &('*)�+-,�.�/103254+ï16�798�& '*)1+�:�,�.�;1< õ	7=8 " ï�>�?-@ " :BA�C=DEGF 4%ï�H�I�)�J�/10K2�4�ï16#7=8�LM4%ï�H�I1)NJM:�,N.-OMP9D EGF�Q-R /10S2T Q-R :�U-VMW�X�Y�ZM[ õ]\ ú õ�^dÿ�_1`-a �-b*c D EGF�d L-/10K2�4�ï16#7-8
\ ú d L�:=,�.-D Efehg ? bNc�i _Mj*k�l*_nm*o�:=prq(s*t õvu9w�x d L ��bc Fzy#{ /10S2 T 4%ï�:9|-w y#{ õh}N~9�1��_*� y � OMP=D E 4%ï y#{�� P F��� /�0K2 T 4�ï�:*�
� y ú ��y õ	��� � � � D E 4%ï � � � P F��N� /�0K2 T 4
ï��
� � P ( �*���
��� ) D E 4+ï ����F uBw�x�/-032 T uBw�xB���(D E uBw�x
H-I
O1P e�g ? i _*�#��u wMx õ��
������_ !�� _*���* !ï
\�:(�¡� � P¢$  

38 £N¤�¥ 2012 ¦M§�¨M©�ª�«�ª(¬=4�ï`ý-­-/-0 e 8 2012 ¦ 7 ® 25 ¯Pý-°�$  



 151 

ßI � !6 Y >} Á � ¯!��aJáå . ç��+,�� © #M!

8§ ´ 7 Ë ��¶ �; © #Mcßà� Z��� D / IC � �>��

+,3 ü] <m �A 9 Ó,I��-Á×�j � � 8' � BI.� Ï

-� Ë �¯ ? ��� !/ I�-¢ £*� ¢ ¶ ßI� != >��+,

� Z-jI÷ ´ �3 v 7 jI ê � [ Ã $ ^ � Õ = jI. s Y­ü Y

J!Y� ZE ÷ z â�� î *a ÁÂ �6 19917ç 20127 7 ��j

Â jI��+,� Z. s 1,191.08 ö 4 ��jI­ü 39,927 ­��

�jI � Z � �>� � � Z�¨% 7 � Z 65.18%� } ) Ø 4-6�Fj

IJ!A� ¯!µ Ï� r �¨% 7 J! 82.71%� } ) Ø 4-7�*÷Ó

+ ( �3 �Ø 4-6 
 � �z Ú ßI � !-jI � c& dJ � � m J �

Z�O��X� Ë ä Ë G� â� � ] 3 ü� � -ÀÜCï * 

 

Ø 4-6  ßI � !>��+,jI s ÏB � Z^
 

������������ 
� �� �� �� �  

� �� �� �� �  � 	� 	� 	� 	  � 
� 
� 
� 
  � �� �� �� �  	 
	 
	 
	 
  � 
� 
� 
� 
  

1991-2012.7
��y �=0  14,336 21,071 2,573 933 770 244 

1991-2012.7
��yB{#±

 286.03 776.39 61.82 46.32 16.28 4.23 

1991-2012.7
ùN²�³ °µ´ ¶  24.01% 65.18% 5.19% 3.89% 1.37% 0.36% 

1991-2000
��y �=0  9,558 10,487 1,706 519 562 142 

1991-2000
��yB{#±

 66.45 88.10 10.00 3.23 2.64 0.61 

1991-2000
ùN²�³ °r´ ¶  38.85% 51.51% 5.85% 1.89% 1.54% 0.36% 

2001-2012.7
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2001-2012.7
��yB{#±
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2001-2012.7
ùN²�³ °µ´ ¶  21.53% 67.48% 5.08% 4.22% 1.34% 0.35% 
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1991-2012.7 Ö-×ÙØÛÚ  2.86 1.74 985.16 3.51 11.03 
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1991-2012.7 Ö-×ÙØÛÚ  3.99 65.04 7.29 6.23 18.32 
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1991-2012.7 Ö-×ÙØÛÚ  24.04 12.13 4.02 0.33 3.10 

1991-2012.7 Ö-×ÝÜ Þ  174 636 146 25 59 ß-à Ö-×Ûáãâ�äÙå  2.02% 1.02% 0.34% 0.03% 0.26% æ�ÂBçæ�ÂBçæ�ÂBçæ�ÂBç
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1991-2012.6 Ö-×ÙØÛÚ  5.42 0.41 6.59 33.81 5.99 

1991-2012.6 Ö-×ÝÜ Þ  416 15 280 249 27 ß-à Ö-×Ûáãâ�äÙå  0.46% 0.03% 0.53% 2.84% 0.50% 
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