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Structure of the retirement-income package

Percentage contribution of components of the pension system to weighted average pension wealth

Public | Public |Private |Private Public | Public |Private|Private
ER DC DB DC ER DC DB DC
OECD members
OECD members (cont.)
Australia 59.4  |New Zealand
Austria 100.0 Norway 85.4 10.9
Canada 42.2 Portugal 88.9
Czech Republic |81.1 Slovenia 96.3
Denmark 55.5  [Spain 99.3
Estonia 26.7 41.1 Sweden 51.4 434
Finland 97.7 Switzerland 69.3 30.5
France 100.0 Turkey 86.8
Germany 96.3 United Kingdom 10.8
Greece 100.0 United States 100.0
Iceland 67.6 Other major economies
Ireland Argentina 79.9
Italy 100.0 China 45.0
Japan 55.4 India 41.1 |58.9
Korea 38.0 Indonesia 100.0
Netherlands 58.6 South Africa

#.f 1 DB= defined benefit; DC= defined contribution; ER= earnings related.
4L k&R : OECD
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226 oy AL EEFLF G

Public expenditure on old-age and survivors benefits

Level (% of total | Level in net
Level (% of GDP) Ch:nge government terms (% of
(%) spending) GDP)
1990|1995 | 2000 | 2005|2007 | 1990-2007 1990 2007 2007
Australia 30|36 |38]|33]| 34 11.2 8.6 10.1 3.3
Austria 1141123123 |125|12.3 7.8 22.1 25.3 10.6
Canada 42 | 47 | 43 | 4.2 | 4.2 -1.2 8.5 10.6 3.9
Chile 69| 75|59 |52
Germany 9.0 |10.7|11.2 115 10.7 19.1 24.5 10.4
Japan 49 161 |74 |87 | 88 80.5 27.0 8.4
Korea 0712 |14 |15 ]| 17 130.5 3.7 5.7 17
New Zealand 74 | 57|50 |43 43 -41.8 14.0 10.9 35
Norway 56 | 55| 48 | 48 | 47 -16.6 114 3.8
Poland 51|94 |105|11.4|10.6 107.0 25.2 9.7
Portugal 49 | 72|79 |10.3|10.8 119.8 10.2
Slovenia 106 99 | 9.6 22.7
Spain 79 190 | 86|81 80 1.5 20.5 74
Sweden 7718272 |76 |72 -6.8 141 5.3
Switzerland 56 | 67| 66 | 68| 64 142 18.6 19.9
Turkey 24 127 149|159 ] 6.1 159.2
United Kingdom| 4.8 | 54 | 53 | 5.6 | 5.4 11.0 11.6 12.0 51
United States 6.1 63|59 |59]60 -1.5 16.4 16.3 5.6
OECD34 61|67 |69]|71]70 14.5 16.5 6.2
F 4L %k 1 OECD
#2-7 3 OECDR 733 ik &4 BR 2 A v REF » L™ 4 b >
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it 15-65# & [N

OECD_34% - = 2005 63 83
ENEN) 2005 72 92
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A B 2008 56 78
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) 2005 17 21
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£2-8 TR ikEH (F4)

Average effective age of retirement: men

1990 1995 2000 2005 2010 2011

Australia 62.5 62.3 62.0 63.7 65.1 65.2
Canada 63.3 62.5 62.7 63.3 63.4 63.8
Chile 66.8 67.4 68.5 67.2 67.8 68.1
Denmark 65.4 62.9 63.4 63.2 64.0 63.5
Finland 61.3 60.6 60.1 60.5 61.8 61.8
France 60.0 59.3 58.8 58.6 59.3 59.1
Germany na na 61.0 61.8 62.0 61.9
Japan 70.4 70.9 70.1 69.3 70.1 69.3
Korea 70.0 70.6 67.1 70.2 71.2 71.4
Luxembourg 60.3 59.3 59.7 59.2 57.8 58.0
Mexico 77.8 71.8 75.0 73.2 72.5 71.5
Netherlands 59.7 61.1 60.6 61.2 62.9 63.6
New Zealand 63.0 63.0 64.3 65.8 65.9 65.9
Spain 62.9 60.7 61.7 61.2 62.3 62.3
Sweden 64.2 62.7 63.7 65.1 65.7 66.3
Switzerland 67.8 67.1 65.5 65.3 65.3 65.5
Turkey 63.6 63.5 61.3 63.5 62.9 63.5
United Kingdom 62.8 62.0 62.4 63.3 64.1 63.6
United States 64.7 64.2 64.7 64.6 65.5 65.2

F# %R : OECD

R ERI R AT EHF R S g i
AP RE f 3£ 0 2 - Rengind A e £ 44 £2-9 OECDR F
it dcdy 0 W EHOECD 341 ¢ B MenT 3odr i@ i & 561% > @
WE2THE R MTI5563% % M 542% ~ p A36% ~ /£453% - 4
£ % 49% - F®37% ~ 3 §547% ~ ¢ W 583% - F#cc BHE R T b
el FR P A BATEF R FIEMAE0% T o M E R F S L

S O R & IR B G B
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#29 A RRFIhEFHAF

Median earner Median earner
OECD members
Australia 526 (50.1) Norway 52.9
Austria 76.6 Poland 59.0 (43.2)
Canada 48.5 Slovak Republic 57.5
Chile 484 (375) Slovenia 62.4
Czech Republic 57.3 Spain 81.2
Denmark 84.7 Sweden 58.4
Estonia 50.9 Switzerland 59.3 (585)
France 49.1 United Kingdom 37.0
Germany 42.0 United States 42.3
Greece 95.7 OECD34 60.8
Iceland 109.1 Other major economies
Ireland 34.9 Argentina 81.1 (73.8)
Israel 853 (75) Brazil 85.9
Italy 645 (50.6) China 82.5 (52.2)
Japan 36.3 India 72.4 (68.4)
Korea 46.9 Indonesia 14.1 (12.4)
Mexico 46.3 (46.3) Saudi Arabia 100.0 (87.5)
Netherlands 89.1 South Africa 13.1
New Zealand 47.8 EU-27 63.1 (61.1)

7 4L %k © OECD pension models
NI REFEK B ERR
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B LR EE L RFIREFIR B TR DT > T
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REFIR RS BT RERN CFR LM 2R F
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>3k (Global equities )

#re& s 5 L (Emerging market equities )
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2012 106.63 2.207 298.11 6.171 1.400
2013 (6 * ) 109.64 4.251 138.18 5.358 1.400
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