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ij\ &3 2342 | 2650 | 30.65| 34.48 | 36.84 | 37.46 | 4349 | 46.89 | 50.05 | 54.35
B &y 2.65 2.60 2.81 3.72 3.65 2.90 3.04 3.36 3.32 4.89
ENNE-¥ o 3.35 4.98 6.36 6.94 7.72 8.29 942 | 10.85| 1155 | 1244
kg 3.12 3.67 3.87 4.25 5.40 5.20 5.39 6.39 7.68 7.89

vE & 17.63 | 21.11 | 2227 | 2227 | 2314 | 2410 | 2461 | 2510 | 26.18 | 27.26
e ATE 6.19 8.65| 2340 | 2331 | 2339 | 2352 | 2337 | 2469 | 2622 | 27.21
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AT &I 790 | 1157 | 1331 | 1492 | 16.88 | 17.40 | 1957 | 20.64 | 21.36 | 23.10
Wi &4 0.42 2.19 2.54 2.44 2.46 1.81 1.96 2.12 2.14 2.03
R £ 526 | 1021 | 1098 | 11.25| 1124 | 1110 | 1127 | 1231 | 13.00 | 13.57
LE 12.13 | 1429 | 17.15| 17.07 | 16.88 | 17.26 | 17.61 | 18.15| 20.20 | 21.10
- &4 1479 | 15.03 | 1535 | 16.01 | 16.82 | 18.00 | 19.60 | 20.49 | 20.81 | 21.19
FE e N/A N/A N/A N/A N/A | 37.75| 4110 | 4184 | 4261 | 44.20
ER & N/A N/A N/A N/A N/A N/A N/A N/A | 27.88 | 29.84
PREER 2.71 3.23 3.40 3.20 2.98 2.64 2.30 2.48 2.48 2.44

R e rry

AETHY ARILAP R EERFIE S o ER AT
*%ﬁiﬁiﬁw%ﬁ@ﬁwwéiﬂ’a~ 37 R
ERFFEVER HEYRGE FARAFERAAERS BT R
ﬁﬂ%ﬁ%ﬁ%iﬁﬁﬁ%T%ZJ%ﬁ’mﬂﬁﬂwﬁﬁﬁ&Q
g%g@wﬁaam%ﬁ,éﬁga\@%~aﬁ\% ¥
REFEGFOEPITT BB ES - 2 L8412 PATAE T4

=4

W

m@é%ioyw$wwm%im%ﬁ’#ég%\@%\i¢~£
AR g AR T o A FF 2% K Rl R
o SATEFTR LR 3 foe

227 AL ARERSPEFEESF (%)
£ = ¢ &4 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012
e ki 9.25 7.88 6.92 | 12.27 6.58 7.78 7.71 8.69 7.72 8.62
BN ER - - | 10.06 949 | 1014 | 1731 | 13.17 | 1239 | 17.34 | 12.25
l??]? &4 18.24 | 14.27 8.93 3.56 162 | 18.43 | 2237 | 2166 | 24.61 | 21.86
E 2EE o 20.74 | 1343 | 1296 | 11.72 | 1873 | 2494 | 23.78 | 20.39 | 20.75 | 17.01
ETE ¥ i 27.58 494 | 1280 | 3229 | 30.86 | 22.65| 21.08 | 23.87 | 20.20 | 17.51
ke 1557 | 23.33 | 22.09 | 28.06 6.44 | 1113 | 1145 | 1547 | 14.14| 1518
VR ER 26.84 | 28.87 9.99 | 13.07 | 13.04 | 16.66 | 14.71 | 13.38 | 13.37 | 13.66
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e ATER 28.42 | 3397 | 46.38 | 4453 | 4450 | 49.10 | 46.68 | 42.18 | 34.08 | 24.64
AR £ ¥ 39.39 | 4140 | 3044 | 22.68 | 17.97 | 48.36 | 23.17 | 25.64 | 30.29 | 28.29
KL &4 1.24 3.68 7.89 9.01 | 11.00 | 17.90 | 14.39 7.56 5.72 6.22
LA 1142 | 10.64 5.30 6.52 6.16 8.65 | 10.44 | 10.97 | 1151 | 12.14
LN 36.78 | 36.42 | 22.79 | 26.47 | 15.01 | 13.06 | 11.04 0.29 0.28 7.39
R 0.02 6.45 5.52 5.35 5.15 5.25 6.30 | 12.73 7.10 6.84
TR EH N/A N/A N/A N/A N/A 1.76 241 4.34 4.09 5.10
ER£¥ N/A N/A N/A N/A N/A N/A N/A N/A 0.07 241
PR &R 247 8.78 | 31.04 | 33.27 | 35.10 | 27.84 | 28.46 | 2441 | 23.01 | 19.19
TR kR FEp AR EN -

$=7% ZE#MF (ROE)

AR R ﬁﬁa‘”%’i NP EEMIAR A Y EEFEM T TR
FWE AE* i 4 o Phe™ £ 2-8 977 0 1T EARE R
27 ROE it fEm ~ 20~ BlF ~ VR~ PR~ SATE 5 - 2473
F AR L o 4o12 2012 & pA R HdR AL 5 6] > ROE A2 10%+7 4
AP §REFR TN 2k AWz R ppe
7 Fo R A TR ERE 0 5 ROE M0 5%4 Rl B ~ ~
CEAEBELE 3R BARF 0 P B &40 2010 & % ROE £ 31
fRER S AT BT AFEISUPRE L ERip R d K
20281 ARE ERERS P EEFPF (%)

&4y ¢ L4 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012
Fa tiy 1534 | 1421 | 11.20 8.82 | 10.07 | 10.06 4.85 6.27 7.57 6.87
EELE 9.85 9.90 6.81 5.26 8.77 6.91 | 10.95 9.35 | 1354 | 10.76
l??]:? ¥ 16.29 | 18.81 | 12.00 5.24 | 13.89 1.19 6.23 2.12 5.15 7.42
e S o -10.71 | -4.08 8.44 | 10.36 5.06 | -5.54 5.94 6.56 131 3.71
ERNEE - i 20.47 | 13.99 | 10.83 0.95 7.05 2.12 3.83 7.32 577 | 10.03
R 6.77 821 | -293| -8.67 8.33 1.59 6.55 7.09 | 10.10 4.23

AT 12.10 | 1356 | 12.56 8.21 8.66 0.16 7.68 7.62 8.76 | 10.34
s ATERY 1455 | 1792 | -1.22 | -5.89 6.66 | -9.84 | 11.47 957 | 11.06 | 11.19
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AT & 13.20 | 17.17 | 11.59 7.54 5.34 | -28.41 2.97 3.79 6.34 | 11.81
& &3 11.64 | 12.08 8.97 7.06 6.93 | -12.34 | 11.53 8.72 5.69 5.09
RE & 9.25 | 11.78 6.48 3.06 292 | -4.39 1.10 6.02 3.47 | 10.11
LN 10.80 | 18.68 | 16.40 | -10.24 | 12.92 | 12.43 1.21 | 1053 | 12.76 | 13.01
R -18.71 | 14.06 | 10.36 | 11.08 | 12.05 6.86 2.66 6.67 6.38 7.73
TR EH N/A N/A N/A N/A N/A 3.24 3.69 291 1.59 2.87
ER£¥ N/A N/A N/A N/A N/A N/A N/A N/A 2.56 5.61
pPEER -1.55 3.76 | -15.50 | -55.90 0.36 | -16.06 | -23.67 | 10.45 7.20 6.19
TR kR FEp AR P ESR o
$ed FTAFMF (ROA)
AFELHEY AR EEMBRAFE T AP S T

e B4 ?é@'? g Y 5 # °€)¥-&r7%2-95*ﬁ’ﬁ3351¢5\3@§]§§:&
o @ ROA ¥ imip i< > g2 2 411 2008 & 4?]?11:&% FREY v A
FI 1% 2o REAER S oy 2012 & E%jl»ﬂ'{#%: FLE ) 0 ROA 3
s l%ﬂlﬁk 2ﬁ$ﬁﬁ R s R R AR L 129%% ¢ 1 &7
1.03% H # W% 425 ROA £ 3 E > m ROA M3 0.5%—‘5 Al &
=1 ‘]ﬁﬂ%‘ S ETRE s % - f“/‘?fq. 5% H© uiz‘?zﬁ 2 0.17%:n
FAE? il e it BB FARNT RFH2 MG 2
B AR A RFANME S DA RIS P k-
1291 ARE RIS P FARME (%)

= ¢ L4 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012
Ea b 0.72 0.71 0.59 0.48 0.55 0.54 0.11 0.33 0.44 0.44
hEN A 1.16 1.13 0.68 0.52 0.85 0.58 1.01 0.61 0.86 0.75
]}Z]? ¥ 0.93 1.20 0.76 0.33 0.86 0.05 0.37 0.10 0.23 0.33
e S o -490 | -1.81 3.90 4.60 2.06 | -2.17 2.53 2.77 0.49 1.29
ERNTY 1.46 1.16 0.82 0.07 0.45 0.13 0.22 0.39 0.31 0.59
R 0.89 100 | -0.32| -0.81 1.25 0.33 1.38 1.40 1.93 0.84
TR AR 1.06 1.13 1.04 0.74 0.75 0.01 0.58 0.61 0.69 0.81
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SETEE 124 | 152 | -007| -0.34| 045| -0.07| 044| 057| 064| 063
Ak ki 046 | 076 | 058| 043| 032| -129| 012 019 | 0.28| 047
RE &4 755| 264 | 1.09| 081| 079| -1.31| 159| 121| 066| 0.66
- 1.05| 083| 055| 024| 022| -033| 008| 043| 024| 072
v &y 072| 116| 103| -060| 079| 087| 014| 079| 095| 1.03
$- &4 086 | 069| 093| 068| 077| 041| 014| 035| 036| 0.48
R N/A| NA| NA| NA| NA| 019| 022| 018| 010| 017
LR & N/A| NA| NA| NA| NA| NA| NA| NA| 001| 026
pPE & 018 | 038| -1.33| -385| 002| -1.35| -226| 118| 085| 0.79
TH KR FRA L ERIRD P E -
$1I3% FrigEF (CAR)

ﬂ\p;z;}#%g; ‘if\iﬁ,ié'f%??— #%f%,w,u‘zfg?—g‘ﬁﬁﬁﬁs;;\
PEHpF T AN REAERGRAEL G RBIEAY L hpF
ESCERE ST JWEN § FRETRER E T R T e
S@u@né@f P B BIF A RS 2 @ 100% (4 i

L‘

=

s\
P

-kT%240%ﬁ’2m2ﬁﬂﬁme§%¥?
215%z2 f¥ > % # & R

£2-10 0 AR & &R

[ EVCR
& ¥ e1107.96% 5 B 14 o

REA T EAle

N\
=

AR S S s
B AR S 6

T

PE A E (%)
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FAJFEPEEMELY 2055 1982 % 6
T A S 4 105%

I'—r—

$ 278 )

Eid

PR & e 214.77%5
A E R "T
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RS B

7
£

£

>

2/
ES
=3

ik '?Fﬂ\_ﬁ i_,
B &
R (g2
238 )

L/

BH A A

60 £ ~ £

# | 2003 | 2004

2005

2006

2007

2008

2009

2010

2011

2012

z

¥r | 11374 | 111.75
B2 &4 | 210.00 | 190.85

¥r | 12071 | 153.89

#r | 150.12 | 223.60

109.25
171.10
162.88
223.70

112.67
160.13
155.41
202.36

108.14
152.38
141.09
108.64

43

119.85
141.28
125.60
131.05

125.84
154.23
144.37
195.19

122.16
148.14
144.57
198.89

140.21
141.16
130.96
225.81

136.27
143.48
127.19
214.77



E RN ¥ 113.47 | 120.84 | 123.06 | 110.35 | 104.67 | 120.49 | 116.28 | 123.20 | 133.49 | 144.50
N 142.13 | 129.18 | 117.30 | 108.23 | 168.48 | 176.82 | 179.37 | 162.27 | 147.56 | 147.61
gy 114.25 | 108.42 | 119.46 | 110.57 | 108.99 | 117.96 | 126.13 | 122.94 | 125.55 | 125.23
e R e 128.28 | 127.13 | 94.10 | 98.14 | 107.35 | 109.40 | 132.97 | 119.32 | 129.67 | 140.72

ATk &4 111.00 | 138.63 | 138.28 | 151.20 125.4 | 102.87 | 124.01 | 128.50 | 117.72 | 107.96

KL &4 173.60 | 181.37 | 150.20 | 153.84 | 152.06 | 153.05 | 161.94 | 165.46 | 181.89 | 172.55

XE &I 154.00 | 128.36 | 144.31 | 133.65 | 117.51 | 125.74 | 119.94 | 117.10 | 126.11 | 121.37

LR 124,73 | 119.72 | 139.44 | 121.11 | 114.25 | 128.29 | 131.75 | 117.62 | 118.19 | 156.59
- &4 105.74 | 111.95 | 122.05 | 119.35 | 109.54 | 120.19 | 119.69 | 117.99 | 123.00 | 125.55
T A& N/A N/A N/A N/A N/A | 139.55 1445 | 145.44 | 138.26 | 131.85
LR & N/A N/A N/A N/A N/A N/A N/A N/A | 116.40 | 130.02
PEEE 137.30 119.9 | 102.70 | 111.06 | 121.93 | 142.77 | 132.95 | 142.69 | 166.20 | 182.07
TR kR BTG L a iR P A
$~1 &wF4e (EPS)
P“%*$Wﬁg?5€ﬁﬁﬁﬁifﬁﬁ&§%w¥u?%
F - BAEEIR 4 0 BEL P ATEA TR S F A TEY o Aok
2-11 #75% > 2m2ﬁﬂﬁ]ﬁMz&>9's BRI N E 305 &
RhEH AR EAENIFTR PITT AR R A
FURFHET L ADERT R A SRR R #E PR
%5 R0 %7 2012 # &1 M H B BRI o
£2-11: ARE £ @D 24 (~)

Efrad L 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
Fa by 1.69 1.80 1.60 1.33 151 1.46 0.67 0.87 1.15 1.03
e 1.91 2.02 1.39 1.09 1.87 1.41 2.47 2.33 3.39 3.05
] ?r\ EE 2.69 3.70 2.33 1.13 3.19 0.20 1.12 0.42 1.04 1.59
B2 & -14 | -0.54 0.94 1.32 0.66 | -0.64 0.68 0.79 0.15 0.39
E NN o 1.95 1.84 1.50 0.13 1.00 0.30 0.53 1.04 0.78 1.46
il 0.92 117 | -0.39 | -1.05 0.89 0.20 0.90 0.93 1.47 0.61
AR i 1.84 2.22 2.09 1.50 154 0.02 1.30 1.34 1.54 1.88
o RTEF 1.76 243 | -0.68 | -3.15 0.46 | -0.84 0.98 0.91 1.16 1.30
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ATk & d 124 1.97 174 1.29 0.96 | -3.80 0.17 0.32 0.65 1.16
RE £ 134 150 126| 084| 06| -110| 1.08| 089 | 061| 055
RE & 102 117 082| 039| 036| -053| 012| 068 | 041| 126
HCE £ 1.42 2.60 220 | -1.46 1.49 151 0.15 1.32 1.61 1.65
- &8 -235| 169| 233 175| 206| 101| 038| 09 | 101 1.25
18e N/A| NA| NA| NA| NA| 081| 09| 082| 045| 081
EE &R N/A N/A N/A N/A N/A N/A N/A N/A | 0.04 1.07
PEER -033| 082| -312| -652| 0.03| -291| -242| 101| 0.75| 0.9
TR KR FRp L emEia P -

¥ FEHHEF (DLR)

FEFE SRR PR FTERE2 5% NEFE Rk o
FRATDLEEIAT R FREEF AT AL RN
Baaip 3 FE FLLFRGPBIMEHRS o FhoT £ 212 f
7T 0 2012 & 2 [&]é@ﬁ};‘zﬂ,’: 2P EEARRE S 4 100%E 121% 0 H
©0 R AprEE AR 5 100.44%8 11 > P T T £ a4 A 100%
TR rﬁ%%y’a$:}3";m12014%ﬁl AR HE B AR e
#2-12: ARE SRR P RETEF (%)

2dp e @ LAfF | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012
SN & 102.22 | 101.32 | 99.06 | 104.36 | 104.93 | 103.25 | 106.13 | 105.68 | 89.92 | 108.11
g 99.40 | 111.22 | 107.87 | 101.90 | 102.12 | 111.08 | 108.57 | 109.90 | 111.56 | 109.05
EX]%\ &4 111.45| 101.80 | 100.25 | 95.08 | 94.51 | 101.83 | 101.89 | 100.16 | 118.91 | 115.64
Bagdr 119.39 | 109.69 | 109.01 | 111.22 | 116.11 | 123.12 | 122.48 | 117.01 | 118.05 | 113.24
Tolgdy 104.22 | 102.51 | 102.39 | 101.06 | 108.66 | 104.35 | 109.78 | 109.82 | 108.00 | 107.94
- 113.28 | 119.32 | 117.02 | 122.92 | 101.11 | 107.95 | 108.60 | 112.70 | 112.43 | 113.43
R AR 119.89 | 117.19 | 104.56 | 107.23 | 106.80 | 110.47 | 108.56 | 106.55 | 107.53 | 110.03
e ATER 110.11 | 114.16 | 132.62 | 116.99 | 125.10 | 128.34 | 107.08 | 113.64 | 105.40 | 119.38
ATk £ 47 130.54 | 131.08 | 116.76 | 107.51 | 108.75 | 124.34 | 114.00 | 111.74 | 124.21 | 120.14
FE &4 99.86 | 102.35 | 105.54 | 106.66 | 107.93 | 113.54 | 113.31 | 106.00 | 102.04 | 102.94
RE & 103.62 | 102.46 | 100.38 | 104.64 | 104.01 | 105.16 | 107.31 | 106.54 | 109.22 | 109.71
X 114.79 | 126.75 | 86.88 | 100.16 | 99.35 | 98.29 | 98.87 | 97.27 | 94.05 | 100.44



- &4 96.86 | 99.69 | 91.60 | 97.10 | 98.43 | 98.53 | 98.55 | 100.07 | 100.48 | 104.08
T A& N/A N/A N/A N/A N/A | 99.80 | 100.52 | 102.21 | 102.31 | 102.16
LR & N/A N/A N/A N/A N/A N/A N/A N/A | 100.03 | 101.88
PEAE 101.87 | 106.04 | 122.46 | 119.73 | 120.59 | 125.31 | 121.71 | 120.20 | 119.34 | 116.19
FHAR D ETR RRE AR § kLR -

2 %“fﬁéj’;ﬂié\ﬁﬂ”ﬁ ;}}’1?‘& Kﬂ"? *3—]"} 7}’{5&"“ F " é zF. T B b
FAFERFHEVINFEEREF LY AR £ g 7 >+ 2007 & 10 *
fﬁﬁﬁ'lirﬁﬁéﬁﬁ"\ﬁﬁﬂ?ﬁf? LI B I SRS
HFEZEERE T FAQE 125% > 2 4e 5 o & FOfoe K 2 B
MERPHAEARTES D B2 FBMLEPAE T a0
1ig% 1097 ) sz Rgee d £ 5 €30 2010 & 12 7 fxob ™ 0 2 5 B
MRS F 0 T R (AR B AL ) I B EF A R ARG
M AWM AT R Rl R g ”‘iﬁfﬁﬁ
LS BB (TR £ R0 P e AR &
FEie L FHRET ERER S P Mt PEP TR F
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Y Er s MER AR 699 127 1 p 44 43 ¥ 09960007021 54
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See Federal Reserve Act, Section 23A (b)(7): Definitions “(A) a loan or extension of credit to the
affiliate, including a purchase of assets subject to an agreement to repurchase; (B) a purchase of or
an investment in securities issued by the affiliate; (C) a purchase of assets from the affiliate, except
such purchase of real and personal property as may be specifically exempted by the Board by order
or regulation; (D) the acceptance of securities or other debt obligations issued by the affiliate as
collateral security for a loan or extension of credit to any person or company; (E) the issuance of a
guarantee, acceptance, or letter of credit, including an endorsement or standby letter of credit, on
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behalf of an affiliate; (F) a transaction with an affiliate that involves the borrowing or lending of
securities, to the extent that the transaction causes a member bank or a subsidiary to have credit
exposure to the affiliate; or (G) a derivative transaction, as defined in paragraph (3) of section
5200(b) of the Revised Statutes of the United States (12 U.S.C. 84(b)), with an affiliate, to the
extent that the transaction causes a member bank or a subsidiary to have credit exposure to the
affiliate.”

See Federal Reserve Act, Section 23A (a): Restrictions on Transactions with Affiliates “1.A member
bank and its subsidiaries may engage in a covered transaction with an affiliate only if—(A) in the
case of any affiliate, the aggregate amount of covered transactions of the member bank and its
subsidiaries will not exceed 10 per centum of the capital stock and surplus of the member bank;
and (B) in the case of all affiliates, the aggregate amount of covered transactions of the member
bank and its subsidiaries will not exceed 20 per centum of the capital stock and surplus of the
member bank. 2.For the purpose of this section, any transaction by a member bank with any person
shall be deemed to be a transaction with an affiliate to the extent that the proceeds of the
transaction are used for the benefit of, or transferred to, that affiliate. 3.a member bank and its
subsidiaries may not purchase a low-quality asset from an affiliate unless the bank or such
subsidiary, pursuant to an independent credit evaluation, committed itself to purchase such asset
prior to the time such asset was acquired by the affiliate. 4.Any covered transactions and any
transactions exempt under subsection (d) between a member bank and an affiliate shall be on terms
and conditions that are consistent with safe and sound banking practices.”
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124 See Federal Reserve Act, Section 23A (d): Exemptions “1.any transaction, subject to the prohibition
contained in subsection (a)(3), with a bank—(A) which controls 80 per centum or more of the
voting shares of the member bank; (B) in which the member bank controls 80 per centum or more
of the voting shares; or (C) in which 80 per centum or more of the voting shares are controlled by
the company that controls 80 per centum or more of the voting shares of the member bank;
2.making deposits in an affiliated bank or affiliated foreign bank in the ordinary course of
correspondent business, subject to any restrictions that the Board may prescribe by regulation or
order; 3.giving immediate credit to an affiliate for uncollected items received in the ordinary course
of business; 4.making a loan or extension of credit to, issuing a guarantee, acceptance, or letter of
credit on behalf of, or having credit exposure resulting from a securities borrowing or lending
transaction, or derivative transaction to, an affiliate that is fully secured by—(A)obligations of the
United States or its agencies; (B) obligations fully guaranteed by the United States or its agencies
as to principal and interest; or (C) a segregated, earmarked deposit account with the member bank;
5.purchasing securities issued by any company of the kinds described in section 4(c)(1) of the Bank
Holding Company Act of 1956; 6.purchasing assets having a readily identifiable and publicly
available market quotation and purchased at that market quotation or, subject to the prohibition
contained in subsection (a)(3), purchasing loans on a nonrecourse basis from affiliated banks; and
7.purchasing from an affiliate a loan or extension of credit that was originated by the member bank
and sold to the affiliate subject to a repurchase agreement or with recourse.”

125 see Regulation O: Loans to Executive Officers, Directors, and Principal Shareholders of Member
Banks 12 CFR 215, Section 215.1 (b) Purpose and scope “(1) This part governs any extension of
credit made by a member bank to an executive officer, director, or principal shareholder of the
member bank, of any company of which the member bank is a subsidiary, and of any other
subsidiary of that company.”
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126 See Regulation W: transactions between member banks and their affiliates 12 CFR 223, Section
223.1 Authority, purpose, and scope: “(b) Purpose. Sections 23A and 23B of the Federal Reserve
Act (12 USC 371c, 371c-1) establish certain quantitative limits and other prudential requirements
for loans, purchases of assets, and certain other transactions between a member bank and its
affiliates.  This regulation implements sections 23A and 23B by defining terms used in the statute,
explaining the statute's requirements, and exempting certain transactions. (c) Scope. Sections 23A
and 23B and this regulation apply by their terms to “member banks”—that is, any national bank,
State bank, trust company, or other institution that is a member of the Federal Reserve System. In
addition, the Federal Deposit Insurance Act (12 USC 1828(j)) applies sections 23A and 23B to
insured State nonmember banks in the same manner and to the same extent as if they were member
banks. The Home Owners' Loan Act (12 USC 1468(a)) also applies sections 23A and 23B to
insured savings associations in the same manner and to the same extent as if they were member
banks (and imposes two additional restrictions).”
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130 5ee 12 USC 375B: Extensions of credit to executive officers, directors, and principal shareholders
of member banks “(2) Preferential terms prohibited, (A) In general, A member bank may extend
credit to its executive officers, directors, or principal shareholders, or to any related interest of such
a person, only if the extension of credit (i) is made on substantially the same terms, including
interest rates and collateral, as those prevailing at the time for comparable transactions by the bank
with persons who are not executive officers, directors, principal shareholders, or employees of the
bank; (ii) does not involve more than the normal risk of repayment or present other unfavorable
features; and (iii) the bank follows credit underwriting procedures that are not less stringent than
those applicable to comparable transactions by the bank with persons who are not executive
officers, directors, principal shareholders, or employees of the bank. (B) Exception, Nothing in this
paragraph shall prohibit any extension of credit made pursuant to a benefit or compensation
program (i) that is widely available to employees of the member bank; and (ii) that does not give
preference to any officer, director, or principal shareholder of the member bank, or to any related
interest of such person, over other employees of the member bank. (3) Prior approval required, A
member bank may extend credit to a person described in paragraph (1) in an amount that, when
aggregated with the amount of all other outstanding extensions of credit by that bank to each such
person and that person's related interests, would exceed an amount prescribed by regulation of the
appropriate Federal banking agency (as defined in section 1813 of this title) only if (A) the
extension of credit has been approved in advance by a majority vote of that bank's entire board of
directors; and (B) the interested party has abstained from participating, directly or indirectly, in the
deliberations or voting on the extension of credit.”
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may issue such further regulations and orders, including definitions consistent with this section, as
may be necessary to administer and carry out the purposes of this section and to prevent evasions
thereof.”

See Federal Reserve Act, Section 23B (e): Regulations “1.In General. The Board may prescribe
regulations to administer and carry out the purposes of this section, including (A) regulations to
further define terms used in this section; and (B)subject to paragraph (2), if the Board finds that an
exemption or exclusion is in the public interest and is consistent with the purposes of this section,
and notifies the Federal Deposit Insurance Corporation of such finding, regulations to (i) exempt
transactions or relationships from the requirements of this section; and (ii) exclude any subsidiary
of a bank holding company from the definition of affiliate for purposes of this section. 2. Exception.
The Board may grant an exemption or exclusion under this subsection only if, during the 60-day
period beginning on the date of receipt of notice of the finding from the Board under paragraph
(1)(B), the Federal Deposit Insurance Corporation does not object, in writing, to such exemption or
exclusion, based on a determination that the exemption presents an unacceptable risk to the Deposit
Insurance Fund.”
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164 See Minimum Standards for The Supervision of International Banking Groups and Their

Cross-Border Establishments (July 1992) section 1:”All international banking groups and
international banks should be supervised by a home country authority that capably performs
consolidated supervision.”

See Minimum Standards for The Supervision of International Banking Groups and Their
Cross-Border Establishments (July 1992) section 2:”The creation of a cross-border banking
establishment should receive the prior consent of both the host country supervisory authority and
the bank’s and, if different, banking group’s home country supervisory authority.”

See Minimum Standards for The Supervision of International Banking Groups and Their
Cross-Border Establishments (July 1992) section 3:”Supervisory authorities should possess the
right to gather information from the cross-border banking establishments of the banks or banking
groups for which they are the home country supervisor.”

See Minimum Standards for The Supervision of International Banking Groups and Their
Cross-Border Establishments (July 1992) section 4:”If a host country authority determines that any
one of the foregoing minimum standards is not met to its satisfaction, that authority could impose
restrictive measures necessary to satisfy its prudential concerns consistent with these minimum
standards, including the prohibition of the creation of banking establishments.”

165

166

167

231



1996 & #r# # T W4Li72. ¥ 12 (The Supervision of Cross-Border
Banking) ; % H B 4Li7 73] 2 2001 &5 4 TR T
£ TP 2 & i<~ (Essential Elements of a Statement of Cooperation

Between Banking Supervisors ) | e

MHRFE R FEABT T RHRT D ARS LR BT TH
A2 AL e HEFBRFTF RAZLE S RETERA
PenZ Rl mr AMAERETHMELF REeRE TN H &
RALFEBEPAFERT AL FERELPRESFEALL
Lin TR lReREERHESBERALIEERS - G BCBS
B RN R NEEE FIERES S A ;‘é%—i‘f:/-]é\" v e d T rIRA
AR ELRY R FLRIRFEFHARL ST RE S F TR
e e

\\\

$o AREEIFBMBERZ

BRI AT AR AR AT R AR LB o3t
HEF R dr aMERBRYNERER 25 F 4
RERETHRFEEISERFERI T - ENFa e B NE> TR

AARE BT AR fEA] o AR Y R4 £ 2009 £ 11 7 16 P

T ERE 12@ TRy 2 % X4 (Memorandum of Understanding,
MOU), §% > H1& $4537 T2 WERHF > ¢ 45 1983 & T35 n
A 5 fﬁ‘f\? P (Principles for The Supervision of Bank’s Forign
Establishment) [~ 1992 & TR 4417 & B % H 3 ¢t o £ W2 B
TEL g 1996 £ TR FIE ~2001 £ TAGFEISK T
LIFEP R LIEY U E T FEAELR 02006 & 23715 »as
FERZ PSR 8 THRCRRFN 2 - BREREIE LT
FEOLS RGBT RETRFRA FEBH T T & T2

232



B BN EeRERE2FRELEL iR FHA LERAL
B2 ARPFRHRTA(LGL) R I HERPBREFEHE
WATF R ERERERPIRAM T R AR A
BN THE  ARBETHOBP LA AP REFRES T
%(f )8
EWAE TEP - ERBEHS B LA AP L Ly T
ﬁ%’%*@ﬁﬂ#kﬁ%%ﬁﬁ&&%ﬁ%ﬁj%ﬁ@%:%1p
NETREFERPA  LHPLEFAAANIPELR -

ES

Kt

iR L Y A B R 2 F' EER TG i e TE R )/ S

J

AR FERALEEFY GHEFES £RT SR
TF B P AR L I AREY FA RS 32009 £ 4 7 26
Eivkiik 0 AAPM B2 HEAFR L 17~ 23
CERES I RBHE RED N EFRA 2 RS EBE
: FTHEREENZ IBEEF i% %“

& BT ARERER, 2

&ﬁﬁ'ﬁﬁigi”%ﬁﬁﬁﬁﬁﬁHVﬁ%K
2 E e iR %ﬁ@u?*ﬁﬁ?ﬁ ¢ 3
ﬁirJ($ﬁg) B+t 2011 & 41 ~11 0 z
0BE4FGF=x¢FHk n (A ARIEWEEL o (£5EE)
2013 # 17 2BS- X gHk A ABGRERLFT S (4i%E)
y%mmﬁlon%‘%—ﬁgﬁo EH oI u# TR, R B
CRAAEARI BRI REHEARBEEFEEFTEAF
ZFERA TS EREFRRE PR EIRL “’ﬂ%ﬁ@wﬁﬂﬂﬁ
FETE2 2 REEFF R L2 LRI E R L RE TR
EARR T 0 U E R ﬂgﬂf%%wﬁﬁﬁﬁoﬂi’Fﬁrﬁﬁ
~*J%i»%%?ki@%ﬁﬁ%\ﬁ%wgﬁ\%%%iﬁ%ﬁ
BIE FH o 4RB 5B ST R A LS R AR A S AR

THCEMKRESNd A B ARTEBHE T

&
ﬂ?ﬂ*

-—\

233



- HFELES FHBERTTE R R A RS AR
THHBR RS S R RGFETEPHE R
REEEERERE (P EAASrRAFRLER P2
%>”7@H:ﬁﬁa“ﬁ%?ﬁﬁ1&i~ﬂﬂg?ﬁm141&
Lo A AREA T R AR PR AERTE R F o B LT X
TEREEE #ﬁ’“\ﬁﬁifﬁégﬁﬂﬁﬁigéii$i
EREFREFREY (P FAALfrRPFTREFEZEN) ¥ 9 F%
28 ) ARRARTHRERER T LA RERLEPHFLE
CRBPRTEF AP R EARE LS EABEET R
2 & (&4p2 % 230 % 130 % 340); PR4FY G AREB PN X
SRR ERERAS T BEFRERLEBHERL  TEARE TL
%Zﬁﬁ@mwﬁ?ﬂaﬁﬂ“ﬁ4@$ﬁ WM R HER 374
G EEr 2 A * (REEMEBEHS Tl s 4F% 4
o5 EF LR 84 PRRGTL A MAemI FIMHE RFH
Hads iRl 6HERE pRAS IR LEARERLE
WHEFABEAREFLHERFREB (PRS2 B2 AT R
KA EEPEES 2R 1HE55) -

%’\

\'\-\

e

\4

LRSI (E NS
ER REHRAZAEF ANEBELBUIELRAE LW

ﬁiﬁﬂﬁﬁiﬂﬁﬁﬁﬁﬁ%@’%ﬁiﬂi?“1¢%%ﬁ’%

WA B REARR %ﬁﬁiﬂ&ﬁ&%ﬁJ b

¥ ( Excessive Gearmg) %ifﬁ%iﬁ;% R AT R AR

TORMMIFLIBBRERE N 18 58

E
=t

%f-%i@ﬁﬁ MR AR KA D AP T
FFRIAGTEEFFLL ERAEALERT  ER TR L
%%F&?—E"&? LR R BRI SR B0 L Bt

RGP o XA T Aoy REE IR b0 RE M PR RS

234



Biganrts APl Bed Fh B8 ﬁé%%ﬁ(&iw&
:>°F¢£@¥%\ P EMT B B A PRESG AR
LE o SRS E@E L SRS %ﬁwﬁﬁﬁi%ﬁﬁ
7% 0 ( sz? AR RE R L %0k -

‘-‘Fﬂ

<l

*P%%é’ﬂﬂﬁﬁé%%ﬁ‘&iﬂ’ﬁjgaéﬁxgg
BRZ BT HREA F TR L AT R FE R AR
ERBH REHARG Y LT oA L BE T ARk AT 2
RERBR 7 FERTENGFLABKA-GF A AV AL HERS
R R FEAIR (PR ARBAFS MR iR TR

K=l
(\s.
7

N

LHEHEE) 2 ER 0 UfEAES AREEBHT TN BT R
EEREE L RANLETEZE TR Y EApT BT

I

=
5

=

W R LT e

F20 SRR AIPERLE

NEP 4?]g,¢ b LA S ;}5113;2 » AP L PR T 3K
AP (FFEE2ALAF) AEFEFEFUAFTEFRARS b iz
- NEEI N EFIIR o M E2 R Y o F
ERERPHEEE P IEPHIR P FAPEIR 2 S B E A
R N R S .3’@:#373 YO E 20 N IR R T 0w T
RIEEAIFIR S 7 R E 2 B R Al I BRI R R

ma“¥4%*#Wﬁm$Fg? 5k 5 7 T AR EE A T o ¢ R R
PRORFETEFERPHE TR TR TR E T ER o | ¥ 2308 1T 8E
FERFRBHRT HAGLEBBHEOERZS 2 LR G RIDEF2EMFT F 22 AF
FEMBHEFFRFTR A5 A1 R AFEERBH IR GRR o | ¥ 240 AR
FERFEBHAY AL Rtz ez dn xé;,q%;vz;’a FIBHE o RIS
FERFREBEREY §I O a4 ’*F»%IFJ%%%EF S %25 T RBRAFES
BEEBEEY i‘fﬁﬁi$ﬁﬁﬁ\3ﬁ- FrAEREER- 33 TR R R
Ty FRF T & r & T\&ifﬂ;ﬁﬁwﬁfﬁa‘%%*ﬁaﬁ '?éé\ A~ flBA o @ s

PR A CEFFRETRENE AR P F N EDFIHRL o

235



m%@a%ﬁgl\ﬁaaﬁﬁ\ggﬁﬁag Eax SRR (4R

2 PERIEFIE FEPHIRF e RS S T i e R0
PoAl s P R S 2 ‘4ﬁ~”*ﬁm%ﬁﬂﬂ&%ﬁ%§ﬁm
FOME) HP FRHFIA LWL RAMI TG PR A
FEHLATEY o R FEFHI IR I R ED PR -
HAP PR EE R RE L ED SR - - p AP F
Do AP AR A MR AL AP S0 T LA
Fatr iy MR 2 AP S (4*;%*: oo E R R E P IR
EAEPAIR YRS 15 S 1 - 25 5% 1:5):?,5&»*;;%%@
AR (AT R) Z AP AEN AR T A S EEAET
PAPES (B EPNINENE BRI R e ¥ 185 ) FX ¥
AP RIS A LSRR AP N IR T 1
ﬁii&%ﬁm”@i%w@i”)ﬁﬁ—”(’***P\“K#"’##Ji%ﬁ—/
RAPRPF 1L EY 458) -

|~

#Jf‘?f"“f FIRFwyE2 S 10ES 5ARL T ARERS PR
7 %%FAﬁﬁﬂfﬁﬁuzﬂaﬁ+>ﬁimﬂﬁﬁ

By ERERTE AR LI T2
SFZHI P APFRE G P IEPAIRL R LT E

169 $ﬁﬁ#og)té\1iﬁfﬁ$lﬁ\ avr;g.;
3
llF’T}-}Flﬁ'—fﬁﬁf" =2

L

236



LSRR A P REPE 2 (R 2P pPIBPE ) HAPE
%?%%% Pl ERE SR APM AR R AT E P
PR RS ABBER IR A S T R RS 7 F A o

YwiE 8

RES ERE AR 0 MA L L
Wﬁ%@¢@%ﬁ&:~%&TA%'-%Evﬂ@; ;
ﬁzmgzggmi@m’u*éé@ﬂf%@ﬁ‘%ﬁﬁsé%i
IH'I

Efte AL~ Mare iz&}}%ﬁﬁp FLz_ R ﬁ'zﬁ)i";{;f—?:@mﬂlj ) 1R A
B AmEITPRE T2 FRads
7

ﬂi,w&Wifiwﬁﬁ%%y’g‘”

)

237



238



P WL

FAREYSFRA T f AN @RS P2 P A BRI
DA ﬁ'd'éi». SN I%’-g[" e ﬂ%%*ﬂ?b’?ﬁ ?ﬁ’?

H- » 3 ’4}?]‘1;‘)\3‘{./')?;& d k;p;_F] L@ w 4
TRARM R R AR E B A F M
LeapE mﬂf“ﬁﬁgxﬁﬁu—’$@ $o g
UrIREFFAA B R RA R RpF L 0 R H X R

% A ik «f ' B 2,§'3,Jf 53 {J’{%i’?fiiiﬁlg;°

“/:%%7

oo A émipia ki3 g% 22 B 550 3R
B BEFTHEST R p Ao A& "#ﬁr;/% R L
5] 5 5 1 2P I

—L?\%’H’ /"/24‘:‘—,-,\_‘,)71]7]%74&2}‘42}?3‘%
B APREBIL TR B kB AR F SN R
ME AL LR EBERS PR 2P B R REG

ERAAEAT A BRZAFETE Y 2 LA NES A BT

239



Bz ERAEFR ALREAMET LR 8B A FTHRE
LR S S i AR Wﬁ&&?z
425&’%5%’5&/’7\%&J}L*ﬁr‘g,;;g'ﬁ@, | L
CFHRIET L L F NS AREFHIE Y LR
o REEET BB E SR

W
¥
T

~=
-—Xg\'
W

i
ﬁ"@

Ea g o IR TR A % I ER
2PEYT 4 ﬁﬁﬁﬁ 2 %

Bk TR PRIBREL AT
%#WJWﬁﬂ’”%ﬁpﬁrét%ﬁﬁ
T o ﬂf’*tr%'ﬁfkkéﬁifgj’%k’Wﬂ\i &%

EVFAL RN ALY G o HeREYA T T LY éﬁﬁ 2
ﬁ:}éo«frﬁﬂl?‘%}‘—%Fﬁéiﬁaﬁﬁé;ﬁﬂﬁﬁaa%‘?%ﬂﬁ?ffwi%fﬁ’l
PR E D RTARE - 2 B R R B A
ERI 22 SRk MTLIRL A FPHI BERFT M A4
Boodrp RO R Y A F MR M G LR R RE T
ZoMETdAFSER/BEEIF LALLM - RIRA S TFS
FHREWZFRE AR MO 27 AP PH T RSB RT
M2 TR A B R M A TR LY

Ar

i
o R X
SN

Jeskt

Z
RS

e

=1

240



R BHIREAL L D HRIE R AT B E AR R
3 R aE \‘;‘_“‘? R RS RE 0 2 H Bk
SE IR PEE 2 4R B ARG 0 Rk 2E

T 2
CEZFERER OAREFIFI LTI RIS AL

£
v

Beh B P23 2 7T A 47 (Spin Off) » i H i iy »«
i w
A

FERFEHLHET ERNI P RAREREL ST S S 2
PR GESD YT EF R mE > L HHRFEEH
BHA P ALBZETH “ﬁﬁ“mpzi TR R AR B
FoPHIRREFEFAHTRERSZFE - RAFTLRG 0 AR

T
FIRSFRBRED I ER2 T AR el gEe 2 A
T



=

5=

i

5
o™=

XS

Fa o)

5

2 =

1 5%

ORI

S 2

- 11‘\_&

2 ¥ =
Lo B BN
W T gk
T T\\ Tl
|+ a = e

O

=\ -

W

F R it

_F"s' o+ R

=

9% E'D

ay

&
<A

=

™

S|

R

By W

‘?i‘ﬁﬁ’@ﬁ%%?%k—%

A
Wﬁ%iW%%W§ﬁ%ﬁﬂiikii9%
R FAIMEERLETERP ¢ 23 LA USTRERBHEEL
ER AR GES AV AL HELERLTR 7

TPl MRS ARTEPRH T TR R aEE R4
LA EHERE T ARM AT RERET EARELLR

B A 13
m e 1B

&

" «1%%,w%é%§¢&%EQU%?”’iﬁﬁﬁ%“@
PEW LR FI;JEAV\ﬁ‘Q7 Jal HE_ FREAFR K TR g ERY -]
¥ B l_ﬂd;g_‘% By 2 gy iy peAgm 2 gk e g
FRECFZFERBFRIEARELR LR ARER AT E
“%&aﬁﬁﬁﬁ AFERA A F M EREL S 7 iy



S
)
o
E:
sl
Hk
%
#;
=
:\'.‘_‘
a‘\
I
EY
e

S5 UFATY ERPE T

PR P2 SRR IR

AL Eeon PTREZL P R U
+=

E ﬁi,;i_,ﬂ 1o 4}%&%41 s k‘). 7 ¥

T AEREIFET RIE P

AT R ﬁﬁiﬁg%m&%}i¢%ﬁ%§ﬁ¥ﬁi
LR FRNGFBRERREHGAAFEEE T
Mrwrez 50 Gl EmistEe AR 2FE - I 1 ETRENE
ERRED S NRETALRE G AANGRE RS X AR

£ EEH LRI ol A R @B i T

W
W
&
W
ém\¢
ol
\\*ﬂ'.

T
it

243



TRBERBELSTZLFRES NE ERFFFHLLE R
ZES BE SIS EEE S S EE P S
261 AR P2 BT RERIEY R
ZRY L IES RTiE IR P
FwiE AEPEF ARAT FwiE AZPE LEHAT 1 FTHF AT 5 S
- R Dy - | - S RFIEER - - E S e TR IS D
N R N I BE~E%R PN EE| P2 T REF RS
B AR BeEEy RAARRP AT LT 2R
RPN T ARIALET REBESFTARPARER | T vz KBS
PR Y Mz LT ANE R B Biggr o
FREETdpi- RV B E E i dpin - 82 SR I g mirx
FNFe P HLE AP HEE 2Pz HIF NFE T A
FEHL TR L FE - BAT B AEY-
S ERERAP - | S ERERSF ¥ | MR HEHNI 2T 2
Hi7 -~ Fraa P EZ S 7~ Fraga P 8EEY| TE&LT(m)apipns
Bl Ik BpamdlEsFEn, £k PERFERFGCFE
hiER 2P AiERZ NP $ AR REA T
ZoERBHECRTAILR o ERBECRT LR ARFARET A LT
g o P2 ELSR A R SRR RS SAb
(=) 87 haFEEfE (- ) 85 R RFEZ 9 ARERATIR TR
ZREFHL L Ep@n ZREEL S e EEAJpiRz HE oo
P2 AL R FH RS- B I N
ip T Wi - STIRES g A
(=) Bt dpiein's (=) B @ ik i
FEIOR G R P e FEIR G AP e
KR 2 RGE R FRE
(zZ)#%p hetay| (Z)@ip hytay
ALY P HEE HELH pHEE
EEBLAELH & SEBZEIH &
BEFESERFEIL SE¥ES EmERL
HEE AR o BEX gD o
A AU TGP g A a
() REFF 2P T hham () REF2P T hap
2 AN ek VLA S AR N o Ul e o)
2L o 2L o

244



o

=

™
AN

RATE

%
i
w

St

7

4z
I

RS

>

53

1
. A

= -+
AL

)

g

§ (73 AR
T A R

ol
NN T

AR e = E A2 BT

2

2
z 7 —
% Z

s

W

o

(=) g+

e

"

FARAEE » 2
TRy EREAR
T AT D

A

N

N M

-

RASNR -2 A2 B

<

-

o BT

<

=

=

42

-

—+

B

% 4

P

v
e

LD G-

245

1§

[

A

¥
p
H

%

% A

P

v
=

FARIER AT D
;A d

Y
B

L LRt




RATE

Ji

PRk W AL
2 AERE .
R Sk

KA M BA S H R

- k- pRABEHRpZ

Iy -2 AgEEITEER
‘E" N ‘&‘r&‘i :—E\; 3‘5"1‘:@’{%:
T2 fENPHEE L o

e - I LE T
AR LB EG AR
W E TR 6 T ALE
A2 -2 F N
FEEE >~ BEIAE
LHFE 2 L ENHE
Ao

bo
RO

M AR ERG
IS P AR -

=
i

o
T

&




EHRB D E RiTiE= LI

m

CHFEF AAERGREA CFFF AAERPRER F)e mAERIRETE
BRAZIFo BT BFAZIE RASEFLP| BRFEEOL R K
Aot ppo i EBPHYR ALLpp o i EBHYER;| FoEBRONRERE
FRAAEFALA2ZIEAFAN HFURREF A2 EEHFR BELI2Z (525 ).
- 'I}pév\i"i"”'“ - 'I}plév\f!l—‘ﬁ’?'“ﬂ? 2\§HIFL$ pimﬁ“%%:firﬂ;t
$@ HE R ERERAPRZE R F
LR - w” BEB-E| - ARR-HGARER2 (u#) @#ﬁx,
PR Ay HEG HARTLY R WAt U AR R B
P EG AERPRE P F ] ALERIRE ¥ RERFERER
RBFAZLFAL LT REFALIFALILI| EHTAEFZALR
éﬁ&iz4ﬁ’b@¢wi §ﬁ¢114ﬁ’é%9Wi 2 F o

ﬁ

“‘J‘m

m\w\a

A d B MY G o Lo d F MY G
FZAGRRF- AR - FZAGRR- AR

A2 Ea e MikAuGge-Fz8H B
G PR BREE 2R YRR BEESZ
P BE P M- MR R - B
Eflofz“‘z“uf'ﬂ‘ PERE| K-

M

A

Y

~ =
D=1

=

SR B A R E R o AR MR A
CitdBRNELE SN L) F2ARTY GRARER
o et~ e 2R ERE S e F P

- AR - B A TR BB ERZ R P R

: =
G FRE L TR 2 o
%Léﬂdﬁﬁﬁwﬁﬁf P-4 — B FE
¥y o AEPHET] FARIERSP BT A
2_ o A AR T -+

52

&

g

Y

&

oy
=} % W
ﬁ-{ (“ ~mde

oo AR - BT A K AR
FERITRSTEFFY A ARpRavlF oo
AR A BREE AL | AR EEER L ARED
HoAERARLXTLTRS | P F P w o AR
ERIRTLF AP M| FRATIRE 2 T AR
SR S AREL S| BHAPIN 0 R AT
P2 oo e £ 5 - BT E I - AR
RSP EZ PR BRI - B4 2R T PR AT

247



ERG I IER

%ﬁ—]—?&ﬁ‘ﬁ}; N s A Bt o
o AL - AR

- B TR A B3 % T I8 P AT

T2 L7 14_5{5”%%“

B P mire it d T H 4

MR R
FEEda AT By
PR ARTEHE ARG

T mly M
- ﬂ‘J
bl
A e
i\ —:U
R
3

S
E-DN
T
o
14

¥

o

wioomls b
k3
LR
Tl
Wk
|
e
T
1%

M
»
r
s
N
|
P E
e
S
T
e
%

B0

=l
i
T

&

>

B ’-'Dk'

]
vl -

¥




ERG L IES RFES i d

ELIP M N v
ZRE-E 0¥ ) i ERUECE?
&% = E 2

42
= 0

o W E AL TEF Y| R HL B ER
' R RS Tt AR
SRR B SHERATRZE
Y F L FEMAET R R PR R EREILA P
BERDE- ﬁwﬂaﬁg ELF MR
ERERLTED LERER - FHTHE
GRBLECE AN LCE I 2 AR AL SN
LGl Sl W) 5L TAH AR E R A )
B i %2 By R A ‘%@WM}?%&@%@
,5l§§,$ﬁ¢#~gr,\_

o).

\':t koS

- i ARSIl F(L g EEEEY avmxiav

E AN WS B AF s Ad 8D
WA THOR g &) AR S RAERHB M
RS H L gk Ry AL oL IFL

=

BRI FRLE| R FRG T FRL | :
FRIT S PO S $H 0 AR LI o) SRR S I TR PRBEFEE
R ﬁﬁ%f#”ii&ﬁiﬁﬁ%ﬁi ReEmPEclREeERE i PR fRanti
R PR T AT AR RS PR T AT A HHW

i f
B2 FL EPREE| R 2 Z R (FL HPEE] R EEZ %
o

[
-
(\x
o
i
U e
&
=
e
0.

é&
(‘v’l

K AR K ;
LN T T S TR Az L O PR (TR P
R T E AL SRE4 375 RIS W EI I Sl B N A
WA g2k B RO A BEE B I RTEREESP
=% N AR S e LI - SR S ! 2% 11.03 (8) % p ~
W= a2 2 1 FRL2Z AR g AE S F 2 A

PRk MR o PRI GUES SWE I

RN GRS &S 2R R A2 TR T Tad e N

EN S N ERRE L &3 ERBLST A®E| K oRgAHEEMAR

E IR P 5 R NP e o Hoadmd i o pie

SEH T S AR RRL | FRPERE TR
:\ww#;m TR 1\1‘%’%@ i%ﬁ'ﬁiﬂ%ﬁ%ﬁ‘%ofﬂ
ﬂz%v,%ﬁg’a@ %2}5;‘;“'3@]’ LI HEE A )
’M\E,;“;'p’i—“ ER-RSEZE S| A gk R I
CEER R A F 2R hE- Ay Tgmd g

2R S0P EE-FI L Ay 2R




IR AES T iE B rIEd P

2 @2%-F1 1= fn,’i_i’ﬁ—iﬁ\“:iﬁx2\1‘;’z]‘$‘b§‘j§‘% ® %R
CR A FABEF-F~| 94 & 120 12p &g
52~ % -p 2t ZiES B ~%-F = F % 0940071097 %
.:_l"%LL':IE‘M"ﬂF ,L,L;',/gfaf;djé?&% S0 o= \ﬁﬁﬁﬁ:&t;}{’
{1+t iE¥S-1m3 5 S R L I ISl e N ax
_—'F'I‘_—__L_:’./’ ~ 5 - 'F"‘.,:\_J__:’,l’g“'_;gj_ LIPS 5 NV - A
R - HE R N e HY o E ARSI
¥ ~%_-F -+ SESEEREZY B ER e
ZESFEEREZS oo F-RB T AES B R
B = R e b N i = S e “ﬁv‘.%ffw’i;x’jo\”hf%g’fwﬁ
B N - T 2y - Lo iz R AN HBPHAIFL A
PR A LR oA Ggr 2 e ERER L LT -
75;,11 ¥ 7 o

Epir oo @A

;’;—..L

LiF W AR

NP2 B B E A2

_

i@ﬁﬁiv
Eﬁﬁﬁgﬁﬁﬁsﬁi/‘\

L ﬁﬁﬁﬁf#pjﬁ (ﬁ)‘\
5%“ L AR
b (%) Fd h A iy
2P A (F)o

ERPHERERL £RE
Eié\ﬁ%é’ﬁﬁﬁ#iﬂ}t)?%fg
TE ERARES L 0F
FR R E R LT RGE L
FEUBEE P2 HA
Z o

oA ER LR RS
B AREIRS P ZAFF D
PRSI OPEEEI AP
RESEEFELTE kA
AT RRE T TR
o R EEEEGH

B ﬁﬁ%ﬁ@f&
NEAE 3.3 2 )
ﬁi&@ﬁ#ao
CEAR G p i
£ 1 (%) =
5% S \ﬁ#é?adi
NG DR R E 4 T
25Jﬁ(ﬁ%

YolE WS

o R

o

i

/‘éjxl%;l;‘!

?\E RN

FHAaEFEFLR

1\

2~

d 3T4L(T 2 2 R T
QT2 BRErnd
B E_ 0 N R]E 2
%ﬁr y 477 % f,&.“ﬁ%iw‘@ﬁ
T ooh K AP EN
AR T4
WL E i
6o meREED
24T s R EE S
PR oA BB G
*iE S ALTE S

-
ﬁéﬁﬁ

£
B
>
7 7

4\

N

“

SN

AP RE T
For 5w o Y

%Q%iz’%’ﬁfﬁé?wfffﬁ
ZHREGPFFLAP L

Foo weig 5T X
TEEFHaOBRF L
MR LA

DR

= %o °

250




=i WO N = O I T oA a2 4B B oL o BT AN R Ay %W
R R S P T A VA S RS SR R S A BT S R S
Woel o o EO|E o )R 4 K W T A S M- g o =
n&.ﬂwwm.ﬂiiﬁfﬁ%w WO - N?Pu&w:.vﬁ,muw e I_%TMH. ~ o Rk ook K R F o @.Wﬁ\/m i
RI7 T oo™ Loy o F o oi“zé%@ig\% Mo N peid
d.%)ﬂwmcl3«% .rfr&w@\w&,&gmé%/,ﬁﬂﬁ%iﬂr\;mzO%.L;, 2
Bl R W e o %.t.\*mmwmi%ﬁ\w,ﬁﬁ Hom e o e oy BB or 0 ™ s B )
VA S RN STl o - SR - SRRV IR TSRV A IR F RNV - = ,,L 5
R PR R R Y A B SR~ A MR SD AT ST o SP N F I SV IR x
- il e i‘m,mm%,mnﬁmv_mh@%ﬁ R - RS . - Mg T - "
TN R B W o e v B B R T o W M B oa) o w T ol ow ¢ W 1/
o — AN o™
N A - - T A W 4 s & ov o~ o o
f B A b T SR owe B AR B 1o HOE v o T 4 B e e -
oo N o~ b ® A W ¥ oEe & om0 T
SO e W T o @ A B M ® oo b oS E md A E T e
i o BN o -z wope o oA R W L ¢ A & ﬁw i
“w« ﬁ.eﬂwmu,wr?,ﬁw,]r:qv&quvwmEﬁm,,M%Mﬂm«%wﬁ WT -
e Wk R g M g g o RGN e e R T R LK
w2 Sk B g f T BE e e o S )
TR A I I B
AR O R S I T SR S T .L
LI N Wﬂ ~ -1 b S m,m b e T AR A -
IR NN I T X “
TELT™ S U PR S A -SRI
&
£ NI A R O - T~ U Er S G BTSSR T3
fxl T B oL b B M2 owe b NEECE = HOF v e T Y Bl N )
e omog N o~ o E R ot R pe i PRI NS S A
" S e W T e @ 4 B e kg s R wE T
e | B R B A I T A TR O . SV S
= Baox S P ADoK e & ¥
o || o SR N S I I B e e A R SN
R L NPT ararwww\ﬁdmy,,u,w%nrﬁummw_.ﬁ.ﬁm. i
4": - w8y )tmﬂ@mm\; s %Mw”wﬂ,wﬂxﬂm%:.%wue.i e e R 0\2
i = R B R T T N oo
B o) SRS ARSI i I I '
Ay TS A R L S A S
pS

251




N

EHRB D E R

\\-z
=
i

o
“%.,L
=

—_ PN . A4 —_ Sl s Juve
A LN ]1%7\%{0 4 — F] A LoX II,"ITL#E-'io
e ER | e A

5
‘~a25@uv*\m¢é
4

RHI 2P ERL R

L AR PRIFZLAE ARERS PRI RAEY Y 2 R ET
; Ei2 kg P FERFLPIEER

Fa vk B \ fr i
By X%Flﬁ“? Fo A LB TR HRKT gﬁwi,gﬁﬁﬁ@ﬂ
;4 i s A%

2 o - 2~ A A WiE2 7 &
EREE P Fe P R S BRSPS YER
FPARFT2E £ - S REE Bt g HEF 2T HIR
R XhmE R EHGRY 24
EfpER A - mopr g R AP LA
aFE I ~e¥Eo A N AN S S
L A Ao g E o 2 AR o G A RIS
S = HEEE PEERET FEF
e Nl E 2 H5 SRS -
e E 1~ RIERFTEE - ey, -5
#EE o LA ERHP AR TR I PR T EHEI A
U R AR - BAZ5Y PR A
BIEHFTEE - Lo cHugd FMang FRISPALNE K
FAEWMPERT L BEBEBAMLIE| J EARILR TP A
B & RS - ¥ - cEEENT Ty il 8
E:NCNGER B Y A d T I8 & RESY o WL AL N

=
ﬂﬁ&ﬁﬁ%%ﬁﬁ_ %@ﬂﬁiiiﬁ“@
¢ A G % TR o SR AIES
5 7 L RGESL RGP | C R 2B A F
R F AP S g E| Az gk S EATR] MR e
A

>~
>
~
Ve

i
K g ..

e
oo Vo

TR e s R
we P N gk
v -
= = e
T, A
= i
) T

=R 2
e

<
4
3

-
218

3 Y
DA e P

e A N (RN PRSI AR N

252




N

\\'z
=

¥

=8
Y

B
wE

m”“w@ﬁ7aﬁﬁ

_IE—%FLQLF ’Kfﬁ%'ﬁ
I'—l—}'it@ll’wlj_f& }’7:

f)a\ -S;J\ZJ:’

S
~
o

PR LBHEPP AL
ﬁF%j’ﬁééﬁ@ogﬁ
Thav 2 18 RS Bl
ﬂ*‘]ifﬁgf‘ﬁ‘#_#\‘w#,nmf¢
REFRLEZ 2RI
b A F e fF T H T
ER @Fﬂ\lEJ'ﬂ_,{Lﬂ f)%';
L

oW R B4k BB

o

A
wo
|4

" E RIS P
REF2FPEBRAKRFT A
FARTPERY & £
LR ¥ Fal P LE S I
PomREEI TR
FRTPFF L E BT
R DR

IR AL =
P Y rut &

BTN
&
A
N

1\

la)
-h_‘\
Wi
=
3

o

BB FEEZ ST 24
ERFEENRTEELE
2 A o

253




(T
S

o

e L T IER L
ERiphaf2 3P| YFRAFLEEL AL R
; r@ii@l?bﬁfﬁﬂ'éﬁ‘ BERM2ZEE D 1P
AR %ﬁf’+n*£ﬂx”@
gf«:s::a Pk o0 3 H M
o ARIERAPE N Lo ARIRSP AL P RERFHEE TR
SPHNESBAF] I 2P HENEL BT T3 E 2o R
SRR R TR AW ARR) R AR A FRE AN B RL o TR S
SVEREELER P AV E N LR F S 2 L A e
RAF N BETRG | TIRLFN BEIRG | 2R FRINERR
AP NEL AR IEBHEL ERR LRI HITHEFe LS
z H H

FTRHLFRTAMLE| TRELFHETRAMLEL SR AR
%#ﬁ%ﬁi’lllé\%\zfgxﬁ ‘if/&?ﬁﬂ%{;’lu'\ﬁ &&KB ;Q\E,E'XLEF%i%ﬁi
OB Mg 2| BRI P MI T S h% o REFE AR

3=

~

'

? R
B ERHEGLEEE] N BB ERHEGLEEE) R AFTHE
7 e BEARE > 5B

L
|+

MY

=

ﬁﬁﬁjﬂ‘;@,"‘é\gﬂi—?;\? 3‘_?7}1}‘&7\%”?7}»'0@_
BEER T M Y E S R F P maiﬁwﬂﬂ
ﬁigﬁmﬁgﬂ}&gj\?}#»ﬂ, NOE s RJEE ) s £
Ak E T2 H L 4pad Wi AiEr e BRT -

[
|
v

¥

T

fre

=1

e ]

& (st e by e by |ER

’

=

b

ki FAz A

S RREMAFLNE i AREMAPL[LRAREESFF 2R
ﬁﬁ&@f’%kf’ﬁ’@‘j 42}5@3@%’%%%’&9}‘@;} ;kf’ﬁ'?gﬁ/éAL:
t}‘ig}t,‘\ﬁiirﬁ’i?ﬁﬁ f‘tﬁg}ié\ﬁii@i?ﬁﬁ l/',;'%:“ﬁ—i'ﬁ.,irﬂ\ﬁ,é
HPa e @A MY e A @R SR k- g




FERG L E {7 1% % i3 Imd
EERELGS - TroREZGFS - BIRAP 2327 B
ey S Neh R ERpha PG af BYREOTTHIAR
- AR a2z P ] REFLFAFACBFEE X BHEPZERIR- &
Trid L e 3 zwﬁamzww@w\;é PRI P LG 2P 2
& PIRIEZ (5 5 o Botgiunle X i r L2 TR - RERERe B
ﬁﬁ:}"" L2 F o F ﬁl—#a“f.@;/\édxp,}ﬂ’}iﬁ_ B A R 0 2 2 &
FeFrirEd BFE % AP FTHE2Ee pH T @iz ko
IFAREIRBEP B ES| FORAEE T aRL IR gRER AT O0F
Boavgse] e 2 EERTPenERLE R A RS
EH - E o AR B E S @ riFzramdy il
UHPARE R FER R 2 RETHBAAATRE A NFEFTABEL L
2 R A NTAE| AXEFTHAEC BTN ARFSI2-ITER
LEBPRFRLIEY o P BT RLEFEY 5w A (e
KAEFoTA A2 Fm EER-BRIVGFPE FPFEHATEA
ﬁ—%i.iéf@;@‘fﬁiiﬁi?%ié’é BEH 2R 23| 4):3-F 27 AR A
-8 I A B gER VR E 2 £ SRR (arffrgﬂ‘_:
EREB T PRCFTAIIEY S KFR] 5 PFARETHEH
BEZETRSARBTY| K HTA AR 22 AR S I ES SR
Pofee e P RIER N2 REFTEI R ] AEY BETOFEH AL
EEPNFEE R L R ML FoidrFad B
PR IRIRZ P G & ARz dzF o AR K E MR A AR
REHEE - FEE T AL HE P ETREEARBTY] MAE AR F (K
HuAph ki dlz et | PR 2P RBEZ N2 BERAFALRY <)
RS T e MM AE] FRPFEAUIRGoT R EREEHIF. | HR
#ﬁiiﬁk‘f#ﬁ%’l SN FERARBZEFT AP G E| APRTAEATIPFE T
gt ot ond i) IFHRERFRETALED P EPEE o
2EYFARTE ORI R | HE AR R FRo L 3 ARG ERITR ST
HEHLFe L pPMEE] 2E P FATH S -
R PEEF L F AL FHERAHLTE -
i et ot R A RiFER - FHNE R R
FET R AART EEFHIABIE
P S N I I
v F B o LR 2
%ﬁ;‘&o
SrliiE ABERNOPR|FrLTiE S@mENOARIYEFREBWEL S 12 F ¥
HI3I 2P T L0 232078 TAH s 375 ERT AEmAp
bz R BB ER A ER M2 R H R FR A G

255




I

=

—

o

I

Ji

A=

’

’

I

Il

’

-y
/

’

T =
Dy
J;o
o

~

..

BEEHR S RESF| RS TREBEAN RS
- rFEEDIRE D oz TEafl2lGE
Te oLzl BLEEAER, 20
- Flor Az ¥w LT g
HEREEAFHAG] AP LAFBED

ok LR

. Tt

N
R~
\

R A 3

WP 2 EF 23A(0)(7) iE# 2 2 & %
Lz AL AT L] % 23B@QEF R
PEF2L3E S EE] 2RO FREARNER
(AR S Al P PR RE MG
A2 BEY o AR h R E ST
EERR S P2 MG AR W R TR A RS
GESBPF AR AR £ ol
Ao 2R EHE s R
VR E R e P 2R Fo g 2 0EE o
FOPNEHRI DR A EAREBIEE L2
HFEFIPEZEI S| EETHESTZ AN
FEFA e rEFARZE A EE
OR LR G k2R pIPAE SN P IS S B
PR AL - H B2 o MBEaP R
TR IR L AH| 2 & R
AE A2 BEB MRS FE 2

TR o Wy
)
3
B e
}
podE
9

R e
ke 4ok (b
o oy -
W

Foangg & A g2 7 2HILEPNF
AfHB FA o THELEIFR
NEFRES - AFAG A FPHITIESTE 2
FHBFAI ALK BRECVLEHOBRFEFD
9o PR s T A I
B LR ETE BERFELESFLES
e ESF2 | L5tz FEERT
S TR o
I LG REEERS S SR ERBES 2
s esad 3oz 23A(f)iEx 23B(e)iE T M
RIEA e AR R E A B LR
A (LI S TS HTEEE BT

=
o
FT \gi

o

t‘éfé]'!”—iig;i%
SEUEANEE SN T2

3

2 -

g

=]
o
)
¥
4
N
'

256



SRR
Fow ddm o o %
: b
\ﬂ%uvxw?w%#%,ﬁﬁau B rn o & emm.ﬂﬁm.
REEENY] \ V.W Al w,,:c. =R m_zv“, oA = 4 fE = @ iy 8z (PR <t ﬁm. kL ¢M.u. ,,m‘,_.w ﬁl:«
E R T ) . 7o) e B W i - N A o opg K 2o .
%o oA 2 oop o s N w4 F w R e ‘ bR - Az N4
Py M, hw R # ey TR SRS - o ek —, i AR SR Mm,w wb .mw ,.,,WI ﬁr‘ P4
éﬂh «m/ - ‘m';mr y =R " - = &w, N ' m&wﬁMQ .7\ ’ mﬂM ? =8 B 178 M.F .,W.mﬂ ..mm L et \
e~ = - = > .= = | ; = w7
ml MVHI ,v% —nd ,‘H_l n;/ 4)\ HVTP oo @ < W.-A MM \WE - PN =+ a; “ﬂ AQ Wt. A =R ° /_.T.h .hri o A.BM H= - Mr.,.«l S
- R R < B -~ BAS - 3 7 : K P
iiwm%ﬂr,_M&zm_,,amimﬂK\?L@ﬁmﬁw,ﬂ,aiu& Pk il
: " 3 Com 2 e I e " =4 5
IR K B % o R Wogde w S RO
B e v Weow o . P RS S sy ; K = > = O
X S P S s we BB - g e BT A WP S
AﬁaiigﬁwL,og;%@P%aﬁz@ﬁgﬁ :
- g i y _u & wpofl oMo BB o — o
R
’ - 5 2
= S = A
= e P LAY = BN I =t
R e R Ao R R E )
F R y ot e 4z
o= g? o
o o gl RS
&) ) e T S "
,,1\ - N & K .,.E, mm» =R
&) my S O - A
~ N OA N e - A 2
LN TR\ L AP NI
NS " LN o m;@.A f.m..,,r .mmr < fe
= 4 | B fmc ) < i
NMJI 7\ M .-mI. <, < ﬁ lm.ﬁm. | =R N
S U S o ¥ owl XL
ﬁ% = NS R ﬁy AR fie ﬁ. ¥ * - mlmx., ~
£ N 4 BK 4) =
o= e .%F 7\ o . e @ Yy
SR N T4l
il " Ao o~ AN A Nl | B (|
T 4| o Y| e W] A 0| w| ¥ = .wuﬂ
SRR R L R AL i | o | | ¢
Y hms o \/4 /7 2 g ; l.. E R I \ \4 /nm“u/ wﬂﬂ A i yw.% [ . Mﬁ«l =]
3 X ] < .
il A | | K | o= ,:4% ﬁér_,,«\/m7,ﬁ‘ﬂwﬂw | e w88
w7 e o ES o W jm X 3K o C| R R A Il & 4
S N T | o % = N 2 e NI A | & - 4 =| o ozl o4l
8 g R M H.,\/ B oy M A = " L,L, = o o HM 1] # Bl v s
~ n 3 SN ot g ! . L
> FoxoE B g ) e -2 R B Nk ﬂ”ﬂ " IS M 1« .4, NI REY; A | A
W yw.% ,L ~ .»K&/ 25 ,”_J;.r fed & | < ﬁ o _.,.min; .ﬁr /’ ,\“&/ e n .;_ l.. 7\ b d; i ,‘T% n.,.. .‘.ﬁ,l #_mw\
M TR PP e @ﬁ wo i E?ani%g S I e .
=) B __ - = "] ta<| BE LR 8 'w.z.. =® %4,._‘ 5 T omp S | = s - = |
@;Eiuiﬁgi "o N B ?;oiigﬂﬁ
: ok u DR (G N VA S SN A O S TR T IS BN AR |t
Wk op W -1 B | DN | e =k o o b e Al Tl B2l E 2| ey
W% oo o= o o« 45| Y| == W Eod - RS o fo &S 4 o 2wl A w2l 8 w52 ey
’ N | e | 4\ Mo 2 NI SR B =
. N o
i SRV I BN

257




EIRG T iE WFiE~ i3 2d P
ZF e aEI P FooTFarstays o
2 AR AERE PR AR R
FHEEZ L4 FEE LN 2
ZF A RO TE A v R R
fl2 L4 4 - Flzfladt ) 2 ¥ %7
¢\giéﬁ£§ﬁﬁﬂgz\a R LA E S g e
2 HF 073 B BY 3~ P45zt 100 £ 4 % 20 p
EHM o &V EREP = 43 % 1000050280
BB p " - N
Epiri o P g i e 12k
BRI RBERE MR FI~BiEgE &R
AR T RGO EFOLL 3 ERFTFTHE I &
Y R P Y EOPEFLEE A G
PRI FE R Y 0 WA G BadRa gmipns
PR ik PiRMAR €2
TR Y FHFE
SRR 0 & RIS P
PEI R AR @A G
a3 @557
AR e ) IR S P AR
B P2 A F R
TRV Ape i
SR F Y
B HEIRI] 0 2R & iy
WP RER T R
ES AR Y S
HFTEEER 750 &
HY EApM o P 2

WINFH e

IE20E ARERSTL|FI A ARIERS P21 MBEM2Z ZirE LRk
HEFF 2P R F 27N RIEI 27 RET 2PN B FARERS P
EF 2P AR FPMAAY] X7 RELFPMAY F-o ML HEE R
ZBME AR F A R MFT AR FAE) 2TREF PR
AEBAMBRREFE 2 EDRSMBRREFE FFE-x Ed ERiR
EEEE S SN R ﬂ’uuhﬁfwﬁzpﬁa 2N S R SE::
A AIE 2w ERiyR] BARAFIEZ R ERIEK] I 2 T I 3% 2 ok
SP P AR WM 2P RBHEYRIFYE] R FHED L F M




ERB L AE R i d
Sl S R BN HEFF 2P g+ 29| 4 EaRE%F A
AL I T BN MBERERG

REF2PFEEF 27| Fo A F M ARESEIER SN L M AL
FEF 2P AN ARETERT FZLEE e gy P T MR
AEPHIEFSLJE] ARBEUNSPHREIA LR BEARBLZRLI U
ET AT 2wt e o8- TP RAEE Faorflg A fETLE R
ISP R REZ A BERSTEFHERTE FHLILL R
Bt TP A E| E2 - AR RGFE| MR Pk
U7 EFFEEFTE] SF A TEHT R 23 46 % K Dodd-Frank #
2o MA X2 RP Y E] FREI PRI APA| Iy p Rl
TA > ATIEEIE > B * ez HE I OP IR % 165 E(d)(1)F ax iy
LTI 2P F PR LR B T S

X3 0P 2 AR ML LE R

ILE S AR EY SR SRS RN
ZABREBEZ ¥ HMES 2 Fmrg o rn T4

i
BT AR NG il 2 AL

&
E R L8 Tl AR RREEN R R ek
%

A ER & AN YR R
ITH 2 0 TR B

RANGAFEEE o ®a
FEM AR LR
AL R AL & BT % 2

FA KR AT AT

259




260



242 R

L 223  ZHAREMITEIFZFAMEEZFAY > D4R
PAFEZE T % - {EF 2001 # 6 ¢ o

2. 12 F > ERZWEETEFHDLEAEE Frkd e 2004
£ 37 o

3. T ARPAMITUPL LY RFETEBY]  F2HFH
¥ 648 > 2000 & 12 1 o

4 ZEFEABITRSPEFAEARAZERZEATH ¥ 14
# 52009 £ 9 ¥ o

5. ZRF - RMAEREZE (2 %) ATFHdw 2013 £ 10 7 -

6. TR FREAREBEIL S PHM G RPLTT 2
Lonx s $ 57X % 118 52006 £ 7 7 o

7. 32% o AREBERFHZZERE SHAFEESR L
FIFR L % > 2006 & 6 7 o

8. FAL AU T EEFNR T aWE 2006 % 37 o

9. A©¥ g__‘f—\%;ﬁyki Fﬁ',i ’ ‘@]ﬁﬁﬁ&y){é\;%gﬁﬂﬂ i—\ —LLL ,
TAEL it > 2010 £ 5 7 o

10 emd g2 HEB2 R F i ~ &> 2012 & 4
B o

11 % Jd FRAMRBERCZFARPERER T E > &
HEMMARET > (BN - 2001 # 6 7 o

12. 2= P AEREFRFERAF LT E AW FG L AL
SR P AFZEEEN > % 198 > 2005 & 11 7 o

13 3 ARy ERBANEE a— FLd v d B
ERER2 T4 E 5% 52012 & 10 7 o

14. 245l > AR'EFHERFT T2

L B R AR B F AR
RAEBEETAFERRMNZBI > MAR FEMEFI 5 20

261



15.

16.

17.

18.

19.

20.

21,
22,

23. ¢

24,

25.

26.

# > 2009 & 12 * o

HEs> aRERETELLEPEr  NEERET TS 47
B ¢ L4247 > 2001 & 6 7 o

HER > HEBERAFEE2 S %S AT RAGFL 4RE
R P EREZELALETh Y X% -8 > 2008 &
120 o

%&m’$WK%> EREFZFHEF RS o P LA FY

&7

ﬁﬂm’&ﬁﬁ¢wwﬁ PIEGFTRMZZER Y 0 A R
AT ARE LY - BAREREEFHE 0 2010
#£97 5p o

TFy o appd PTERKAFERSFEEPRZ ALY o
- ?—«rapmwﬁ#mv’m%ﬁ6go

Fipd R vHEARRERIZFEFARL ERpRa P

Ter = &5 FRIRTRA ﬁj}ﬁil’2197ﬁ}4’201241 10 * -
Vil REFESERERATE LYt 2011 &3 -

WA P AEBIRAPF L2 FEEY > DB LR
T % 24E% 24 > 2001 & 6 ¢ -

RRcH TS BRI BT B RFRTAE

$ %55 - >1994 &9 o

BEH CFHEZT o P AERITRSPLFRETEEE ) TRl
EREFERLAENGTRH - NEEFLE 22008 £ 37

BHET CRAR AR EBEEE A BRI L 2010 £ 7
Ao

262



27. |

28.

29. 3

30.

31.

32,

33.

34,

35.

36.

37. ¥

38. i

39.

40.

MEF > £ P e p— A gecd 2GR % %L B2 > 2006
#8171 o
Mz 20 FERFFERF CFERITELPTLEFELES T 3
'"\*mﬁiété #2010 & 6 7 o

BhH MBS ERERSTESRIIFEZFT > SF AR
Wﬁ#ﬁ@gﬁg’ZMZﬁllgo
FERP CFRE AFERERSFTEFE LT 0 LR
A 0 2010 & 12 ¢ o
D ERELS PR E RSy Kk % v 2004 &

©
= ~
[Eie

2

o

e
N
S

B B ERREBTEREY > AT RGBT FEPE
ot € > goic~ & CARDIF £2t7 g4 7 ¢ < » 2011 # -
£1% > ﬁﬁ#%iﬁ@&A+%é~¢%§ﬁ&%ﬁﬁ bt
WEIR > 5 1455 182012 &6 o
BRAE > Eppd LT RETERAE £ - PSR
AR o 0 P L ARG NP 01996 & 50 o
WikE> 3 ARFEREREEZHZIFAY #2225 H
*%%ﬁ%@ﬁi%é’mﬂ&7go
FAET > AR PR EHERETLAY > DBk
PEF T Lk > 2010 £ 7 1o
Sl g4t Eaw PR B » DARFERSEE 5 128 -
2010 & 12 * o

A PR LT BBV — B AT X 2 B 2 R4 0 A > 2009 E
10 7 -
BEZ > 2P pBYREETE LI ew, I ErEREE
B 2013901 27 p o
FRIRS o B3 @ P ip 4l — B A TR 2 50w L X

\mrv
-n\«

_‘3‘3}
\\‘%417

263



CFZEF AR AREIIPRE R LRy 2 2012# 20 o
41. Forbes, Global 2000 Leading Companies, Apr 2013.
42. The Banker, Top 1000 World Banks 2013, July 2013.

264



- AR PEFRPLETRATERID A

S ARE B EREL S VI EEY L H tR 2 A AR T ok

é’%ﬁﬁqﬂAWﬁF%LZQﬁﬁﬂvi%éﬁﬁ%ﬁﬁﬁﬁﬂﬁi?
Ao g Rk IR ERT B0 LA ‘?%ﬁﬁ?”\ﬂ’%ﬁﬁ7?$%
A 5

ﬁ-fht,irxélﬁ:i\ﬁ}g ?J—},«A\}{& oo Ao b E e A2 l%’%lﬂ , }f—}’/\!ﬁﬁﬁg

L ¥
RERAEE B LR ELE > AFIN L RPRZEPFLE At
AR RY P W EEHELANET 0 & RFEIA BRI N 5 R
FAHE T 2R Ak AR

U ETE T e kAR i3 2 ;‘ag.f;_r, BB ARZ o

o *Mﬁrd RSP S AWM EF L ARETER
o [P R8> T3 F‘é‘g’%ﬁ = 5\ ,ﬁﬁﬁ‘;’)ﬁ;ﬂﬁﬁ#—‘ﬁé—}-z“fﬁﬁﬁg;é\gj/z{;ﬂii
IS LT F L0 TR REL PN LR G R Bt 2 g
féoﬁ;%_‘%%&’f# 1£IE>§L’&|I%},€)O%FFB%§%F ?1;\1%g\,t§_'émﬁ:ﬁ$
BF 10" ApwHw ki A9E 3 (02) 2369-3057 > £ =x R B BHE eh
RN

P

fAAL

v /? £ ﬁﬁzﬂ)"wm?‘ﬁ

bt 106 AP A R RATARE = £ 37 5L 10 & AT g T
bof AR A ERE R  HRA f P4 (02) 3365-3576
ipz% F 44 (02) 3365-3586
% (02) 2369-3057

1~ BoriRaz2 s 5 7 7

O gpapn(2)ap [0 +RARE Jaxas [ wea?
[] Hw

265



w00

0o

0O 0o

AR BRI N I L P 9
TEE [] gam
e (7 iE)
HEESL (e iEsim (Fa 2 d) [JEXER
[ e ¥ 4% [] #
e (ZHmALLY)
OyEdn  Or%dz [ Mg gt
Oweedl O Fm Ofras ORGEP

[li#7%2 i2 £ & i R
RPEREFERNFEBELY Foe2 282

iwvE PR
BT FEX 2R L EUERTF 27

&g 2 P
wEARERN
# @
REEBELAPEFLEFIR? (FHE)
ErBETRES > BAFEP A ER
gawgﬁ@%%ﬁﬁ%ﬂ(ﬁh~ﬁg‘%%”g)
FRAIE (F A L) FEHe g EEI ERED
F P ’l{%—fﬁﬁ#—ﬁ' (BFE+HEG ~ G+ L5 ) SiF o P~ 298
%%"?\ 28 (¢ BB 2 ZLis8 ) B R J,FL%E_‘
“@“?“”%ﬁﬂ?‘ DB R R EINE N B YAl LY e
# @
‘V%mﬁ)
H3I&
gl
R R 2
i

266



O
’

N O O -~

Dl A -7\
"

=

AR i A
gt a7

i &

D Y
14

].

St

3 El f”sﬁ’f/'
R

Ei4

N\
=

AP AR RS o p FES
B S
I 'i:‘j‘}'-*)k o ﬁf#- N

B

FAARES P E R

(et

Fril G tpae s - LR 3

ENES E Rk

L2t

H

-

20

[] s ddr s FEEEZHG

[j%ﬁﬁ%w
‘:‘ EFL’&'? LT %.' =

- AN Y 4 2 A=
LR -

|

BRFEEE

2_ %84

TR T R

=
w

R
[

P
aly
oy

W

P

=

sk

s

wE
"
=

PR o%
*

ER

267

%%£K4&?ﬁ4»awgﬁﬁ%ﬁzﬁgiamﬁﬁﬂ?(#&ﬁi



11~

12‘5& Lo /*%44!‘$5~¥45p$7§;{
w7

0O 0o

[]

L]
F*
&
I
[
=
£
v
N
Y
e
=i
=
AT
F
TR
S’
Jrﬁ
s

it i) (Too Big To Fail ) A 4%

%
D éﬁfi/‘};?fﬂ;é}jﬁﬁ’*% P\?vr‘n? Jfg_; rfﬁ%g;;;i‘ghﬁi%g

(] &3 27493 £ & E T 08" TRF LY s
3

[ # i b § 43 ¢

BRI

ﬁ“@%%?@i&
H o

~mte
=
N
>~
W
o
1»&
Il
-
&=
r
W
w
g

?%*(iF)T?M"*#J)i’ wE? (

B RARF (B) FIF M2 Faciig?

BETT LS EER T VES

268



4~3%d FRédmImpAkpy 3BTRS PBE - FRETBI KR
HIE  BRIZLEBEIFBRIBE LA ARERESIL L
BH2LZBE'GITE 7

o+

Owj e Owiws Oaw O wa®fd [ Emapy
it

LI & #
- BREAAEPBEEBHEFLBRTEEL T3] 7

E]%%mew’ﬂwnﬂ%fvéﬁﬁﬁgﬁﬁ+¢ L

O > SR gp e S B ni=hnl o b 4

O #a mwwwﬁﬁw% Ed o RLAPHEE B NEDBESY

[ A 2 Bl g2 MEZFIR » R2F PN 7P T o EIRisi
UARP B (T

[] Hi

»

16~ i3 4 RITE 2P SYHS A AE

: FIRESRLRM? GFrEL
Br1-2-3>31%F=% 15%5¢8)

L] AP mEafF (F) 1T G2 7
R Rz S ¥z

(] i B

[]&iﬁ%ﬁﬁﬁ

17 BHN GRERAPE2FES8E LR > 817 RFRITHSH?

(W3R BHEFTEEHR)

269



270



e AR AP RE

‘35ﬁijﬁﬁﬁéﬁﬁﬂ?“1%\%ﬁ%%’ipzﬁww%gﬁ

"*%fw%&iogw’%pz% £ NP R HRI2FNF NP2 FE
£R2REIT R s SR A R R ‘J;I‘i’ A E R KR Y ow T st o R b ¥

590 B % o AR LA A STw e A RE S 267 (v 0 B Y Amira P 143
v ik A TR A B 27.07% 5 A~ K427 183 1 0 ik A w otk &~ 8 33.08% 5 %
2P 143 o BRI A e 23.31% 5 R 2 P 121 o iR v Joik A ik
1 16.54% o “,‘,T&ffﬁﬁﬁﬁﬁ%ﬁj‘?‘ FREAY O e YR AR NEAA
@“@’Hkaiiﬁﬁ“aﬁ%’u@% PO A TRVE N

R

.

ip;ﬁ%y;%%#;i%ﬁ%,g%*rgaﬁ@ﬁgaJa~ﬁ,i
B RiTLHE TR O FHRLIERFFAEE AL (Quasi-Interval Scale) - £

%?ﬁé%%ﬁa@&iﬁﬁﬁwU~ﬁ% S AS ' SER NEE RSP IR FS L S /S
BT RE B - TS F MO T RP - P AER L LA

}i’”‘“’v"“ﬁn%}]ﬁ‘”*jéﬂ% B2 EARARRE D H B LR ER

B A

ﬁﬁﬁ»ﬁ_#ﬁu} A Lk 8 L v g F it T B
&3 267 45.25% 100.00%
E4 7 F gl 72 50.35% 27.07%
* BT 89 48.63% 33.08%
FEELP 62 43.36% 23.31%

R
i
%
)]
S
DS

36.36% 16.54%

Bi: ARESFERAFEBERY ke 5 1 7

TEREE A PR | PRAEEBEEY F o SR AR 0 24
RS %m%wﬁagﬁg ﬁmé¢@r”>ﬂmﬁm FALEF LR
%o @ 1855%¢hE E E/F L LT o ARG CBRARER A TH
Q-’)qﬁ =3

R ?ﬂﬁgiﬁﬁ”“%’“”m %$ﬁ%%ﬁ$’&&%ﬁé
ﬁﬁﬁf‘é} 4}@%_%# 4}@*’? ;2‘ *?_T s zéf"ﬁ;}i"llﬁ ]L, ,m
oL HEDPPRARIART R FR ) B 7 %?ﬁﬁéﬁﬁ

THRB 0 F R RS (T 84 LR HMEG ERER o

271



80% - 80% -
SR
AEIER
R
60% - INEIER 60% -
$5FT - 38
%&1?522
40% | s
40% T ’ BT
%R e LR EIRAT
% 325 ) . st
ﬁ?i’%é‘f% VT;?E(T 20% - SRESHE A
20% - ne & :
E s, A
I I ;E -
S RHE gy | Al I i
i -

0% - e T O8%%F Bk
Fll: 24REFERAFEBEDY Fre 2 5

Bins dREBAIPEFLEYANE? (FHE)

B%éﬁ#n GEER SR RAFTIFER LU, 5 &
FRFEYUE - EA AT 2MERE ST 27.74% X
@ﬁ@f&éﬂmr%ﬂu’ur”iﬁﬁfﬁi ENFRERUAL]C AN S

EERSGY RN, S FE L F o A ulF 2627%2 23.76%:%
p\ﬁﬁr’%l%F* & mEIE B TE IR FE

60% -
5 B R
% EEOEE - 2
By~ B ESEE)
aoy, | HEPIBSEER N e
’ & BEHREDL BRI
SR T e

X

SRS REES
209 SERCRTS 5 LS RS A
%] BN SHGRIE
B A SRR
B
] ity
0% -

272




60% -
BEE HES mﬂ%
%o iEEOHEE -

% - E&‘é‘ﬁ?;ﬁb

SRR P

40% - & BRI

ST BRI TR,
HIE SR S
sitopns
\ : SR et
| BN - SILEHE
o L INEY T
BAE
0% -

8 s EERAT
Bl2: s @bz ¥ A0

R ARSI APLE MM B0

F?)}&f—?r%éﬁhﬁfﬁ‘. o B3 E%%&E"T’r ’ iiﬁﬁﬁﬂ%ﬁ”ﬁ 55.94% % 3% K

(\L

bl

f%gﬂ@igﬁﬁgzﬁgﬁgg,iﬁi iG]
7 29.48%% 3k & i FHEBE PR RR

@

A
CEREAIOE R AP TS C FIEARITN ST ERT 50 7 R E B
i d CEAEHPRETER L AN EERA B AR

THAR -
80% -
SR E RSEHR
ot > HEEER
ST AEER
60% -
SR EE R
b ~ 181X ~ HTBNGERS
HEETT — AR B FE
0p - H o HME S ET
40% NEETEHE
SR A EERECR T
20% - HIE EHEELT
° SR ISR NEFIER SRR
BTN TE B EH 2 R
B2
- — []

273

AR

‘m *k

5P

PR apA

3
ﬁ?ﬁs;fﬁ

aiﬂx\:’:»?[?—ﬂ sm

EIE S A EFIR
FRFEFE E’Jﬂ'ﬁi’? xR ITs- *gI“’rn" E oo BEELR K ﬁﬁﬁijﬁgl Wk EE

~ F\

R Y



80% -
BN BBk
Rl - HEEET
Iy AR

60% - — fﬁ"’t!ﬁ N E{E LR
- ~ B - FraERS
mt E@ﬁ*ﬂ%%‘féﬁ&
= R HME T
u INTIEH TR
40% - ANEHTTEHE
SR EERECR T
BT SEZET
20% - SR E DIERER N E] I E SRR R
BTN TR B EH 2
B2 e
g KRIEE
0% - % E::: ﬂ
&%k O ER1T SECEE B {rba

Bii G 2P 23 s F 2 THHN?

"R ERFEYE -:-.)‘;.-1 AGER LI ‘Fr’-f‘i%'iis“ﬁ.,w»;:L,:O;@ig%ﬁ%%
T ﬂ?ﬁéﬁﬁ»ﬁ;;‘ 40. ,

#1> ¥ 73 39.91%: %
R TR SR AR S A

PRoFEREEFM G PRYEIAFHM AN #EFNAEE R
i* L

EES =N E AN SRR
80% - 80% -
R
R o Mfﬁiﬂ
BEUES ﬁ%m@% BELELE
60% R PSR 60% - HERR gk
@SB R BFOE g
ET0% SEEN e S
rmE R (RO

40% | BART

0% - EEESEy:
MRIIREME ZHEH
By R
[ Rt
Z Bt 20% -
20% -
I Hit,  ARHE 0% - HhkH
0% - - | {\&fg‘g g_

40 &% 2P0 F e 2 54 R

sfy  REE
g [
o7 B8Rk

274



YWk

-

= &

& 7

Bira XTI AP %%%ﬁfﬁ L RHER? GRRRER
1~2-3 5§£ﬁ 1:3£8)

i

TEFFRAR L TRGEE, AR AT ARTERNPRY - 4D
AR% 2UMERESRIABER ST P WER R EREA L T
FHEBAL TR FR - FR - 3o Pngd bl s htktiaz £
APEA CHB AL Z B I NP YER T ADRE CHEERTERE L
LARH o B Bl A g R A 0 1T E KRR AR E AR D
b E T ’Tﬁéﬁ’alﬁ FERBERE DG FEL > e R ARE R H
b G E PEAR o

5% , P
3 ) E
WE AR e
95 R 25 . &
i
210 s 2
EEE- El'
15 - R
L aaEE 1 SERR
— e Pt
WG 0.5 [ i FEhE
0.5 #FEHR 1
4 5 . L +
% B ﬂﬁé I I st 0 - EEE:: 288 .,,.{.m
0 - @BeiE gt BEsx Bk
B5: 4 4phs 2§53 &P nR T iFL FEAS
Bind G fipl ¢RI k? GFRE&EE > 1-2-3-2 58259 -
135E%)
Bii 2P I b A4 R2 2 MR 2 (e » 1.2
3)35F=F 13HER)

3

) B
TEEA R OERER S ”4?#’" JL.’E'-—?;}E:}";FB’WL}%
v %vi%%ﬂmﬁ&Jar¢ﬁ SRR T
Foo R g o THRBFRIN 2 TRECERCE ) 4
RERFOEE - IR ARSI 2MEREF RS 40P
P

FOEBEA G ARG I TR 2 TFREELS 3

o

275



qmlﬁ 1‘3‘ Pg
£ # i

o5 I sempaptys

SRESE TR LT TN
F‘:B"EE ’ ig—&ﬁ’iv‘ fa _~_'. ﬁ&*#rs °

1 EIRACR EHY B
=0 SHEHE TR
5 | CEEMIIY A miHE Stk
SR ROE RS
R
15 -
SR ]
BYZEHER 5
1 .
B TEREI RS BN F AL
(Too Big To Fail ) fif FEE SRR
05 - %
_
0 - .
TS BSEATHETA
25 - AR IR T
3> B ETAER I
s N R
27 o EEARER SRS
i AR
A =
L5 - i =i
% ] e A
1. BhZEHER 5 ~ .
CEBESNIEN ] B i SPEAF AL
(Too Big To Fail) [i4 = e e= E4 e REEEEE
[T FoH —
05 g g mit o st
i ok S
0 ] | | s
B &2 B 417 B% B
B 6: &y i ip3 & E A2 e
P55 , 5 HIE
257 > ot
THEEMER e
REH ST
2 - 21 il s
;ﬁ&z«mr ER .
e
15 - e na Eg B
o L BB
sa(barE ol i T
1- B H
= i
05 4 IH AR |}
0.5 - EAARR ' s'ii e At
QOB : ﬁ“ EF
I it 0 - L I -1 - O
0- - & BT oE%F ok
B7: @iy a2l EELf4d 82 €L HaETE

276



BRmsRERF (E) fIZMBAHR2ZBE? (FHE -2 5E=4)

.};_11F$k71" BFFIr>REMGRALE ;}g:f:
—‘F*fj% 2005%m")’>‘dﬁp,u,ﬁ I B - &
DRI N R R LI G g CIE F
T2 el 2 T APl FASEE ST RlREE M
B o {ﬁﬁﬁ—‘ﬁ%%ﬁﬂéjiﬁ v A w5 16.68%2% 14.73%:v E o R fﬁﬁiiﬂ‘
AT ORGMGA S PR R E b A IARTER RELFITH T
MitAIR2Z R - AFETRICAFBHEP LFLETF2HET7 0 2 M
EVRARFZHMAA T ERITRNTZEEP AR 0 T LHE

-%;

:@

@

F®

a S

~ %

>

gl

T =k
W

=%

l&

&

40% -
BT ey SEAFEIAEER
AlEA Ry AR
3006 - BN iz SRAFEEE -
45(5 QRIS D)
PR
SYEATIATAYE efEATEEE - B
20% - EA A ERIGEACE] E=YNRE LSl T S O TS S
LI F Rk fir A HE AT BARA
BE
10% - I I I I o
0% - I
40% -~ "
RERITRRE S BIEL AR S PEATEEE -
AlEARERRE  AEIREED YROT > — B
e P AR A 5 BBk fir A
30% 1 asf
5 SYATEES - B
EE\Qiigﬁ A - W Rl
LR T A Pd Il IN
20% - i FHIE
0% - & i

5% mErS
CREWARERE (B) 1T M AR RS

277



s RAR T () FIZ M %4 2 5484 ?

AFBHMITARIM AL ORIPR - SALSEH T 2HEREY
p8617%mi’#ﬂma Th iz Tk bd L PMAIESLd BiT0E
RAUEFFLRAL AN RIEEA S TS R F B[R T@FATL P

TERETEA - cERT 22 L%
100% - = 100% - FER
L e
BHE 7=
80% - 80% -
60% - 60% -
40% - 40% 1
EEH
e 20%
20% -
I RIHE 0% ]
0% - — n&iE  OIMT  O%% B8R

BO: R &I (B) 12 M%< 2 sdeibip

ERFPLFBMIT BRI LI F RN AREREA IS L PRI S
ot

TS

FBHI-R] BRAPE HARAERBHELAGITEREF L »
¥°M%§*%%%’£W$@*ﬁjiﬂM%m R ETER B R
PR HARS S RO GITE T L6 B ﬁrﬁﬁiﬁiﬁiﬁﬁ
Mo L2 BRAPHREAFALLE WV SEMEF 2L SRR Z SR
wiﬂ%,gn ?%ﬁﬂﬁﬂﬁﬁﬂi$ﬁoiﬁ"jiﬁﬂwp;gﬁﬁ
]L%mgﬁﬁj'-_ Baehd B jpt st W EIREREFLZEE c AFFIRG P
AWﬁﬂwW?ﬁﬂ%@fﬂ¢W%~@’@im&ﬂﬁ%%’%%: il
ERE2 W Fwl A PM BT L RNERTITHMN FF AN S
CARENGY LI AL 2K -

‘E\

278



50% - 50% -
A

40% | N e 40% |
230% 30% -
20% 20% -
-
10% -
ixﬂt%
10% -
I Jireis-Zx1 S 0% -
0% - i - 5

BT BT oE%F Bk
FI10: 24 # B hof BB AP BB 4 2 LR G E 2 B

e Z
- IEHRE

BiRs A AEMERPHEIELBERELL CHH?

"REHRAREO A REEZBEFIRBRANA LA LB 2 TERE
RWHPEAFERFERGRAN D221, 33 AR LR ERL (T
Flo SR ABEHET > 2MEREF T 3B56NIK P H N5 A FEBHE LR
wm%mﬂﬁw’ﬂj3Lm%m£¥$%ﬁﬁ%%£@EE%wL‘%$’*
THRRFEERAEBZ G- gREFROIENEFHTREDEF > 1 ¢
%M%ﬁé?ﬁi%ﬁﬁ%%iﬂﬂwﬂﬁﬁ AR EBMAA RRFPINDF
it o R EILBMY EPE T o

50% -
(RISEIEE] - £
T £ B
SRR et
40% 1 TR
ik iy b e el /!9 Ny S R S B
B T REEH - A
30% - Wil
AR A
M EERREE
o B - SR
20%
aiﬁtlwg%%
10% -
S
i
0% - —_— [ |

279



60% -

RS BIREE  RIE
sy, | TERMERERIE S SRR
O mEoms oM EEEERER( TR
B Al - BT ER
40% - -
MG
0 SR BE L e s ] AN
30% 1 SRR PECEM g 7D
G PRRTRIN  mppeps s e E
20% - = A
10% - 7
0% - =
B BERIT D% B b

B1l: @ FeRE ISl 2 BB T L (T

Bis & s

aex
»1-2~3>3 %%

TYWN AR BRI T RECRLRM? (&g
Fo1i5ER)

—

rﬁﬁ%fﬁ?ﬂ#kﬁﬁ 2 THHBARE 3P HPHERIRELH
LR GALEEHT 2UEBE YRS AR EET P RREL
ﬁiﬁ%mmﬁmﬁﬁ-r$w%fﬁzﬁ+kmﬁJmeA¢;J T
F1,2 TAPRIZEAFY () fITHMBA 2R -T2 KRB AEFS 5 £
ERAEZAD HE S BAFTRDY ) BRRE BR LS LR
ERY L FPMEREBIEROTERGFORFLHEE S THAL TR AL
Pirdlcn® 28EF T Hiedpd A PEEA A o

EH REHMBARIRFPFLETF LR AR B MBERER T L i

%ﬁﬁ%ﬁﬁf’i%%ﬁ\@ﬁﬁé$?@+ﬁiggﬁ,wﬁwgAQ%ﬁ
FPARR LA FEP TABRYREFEE  RFNELERIALE BT
b ?**éﬁom@Aﬁ%@%ﬁﬁés YR AR AL P RS S

PARR*FRFE L AIMAhF £3 % 2 1AL R R AETIK

ZAHpenp e

280



, P , T

SR A SRR
HRA T 5 o MEGRER
T J— | rosr
5 HWE sl {7
15 | AIEE o 159 Gom i
et B A R -
BN % P
ZHE g i FATH
AT 1
1- o 14 K £
AT i i el
L it q b
R} 11 ¢
i 05 | e
05 | [ MBS e Rl R i e
: %5 il el
e i g é ity
Wi s o J il iii ik
0 - B g 1T IEH?BER
W12 £fdin 2 P35 A9 0@ (v s R 2 R

BHSERERAPE2ZAENBE LR & L3 RFERIHHH 0

AR AEREACHEESYARY AR ERIR ST EFHS 0 1
]Nm%&$ﬁmﬁm*“é$m#ﬁ’£%ZWL&ﬂ@@#ﬁﬁ¢ﬂ i
PEoRR O AFERITRLPE A F RS0 ¥ Bk M ERER S &7
*i'ls,t;}?g;‘ai@;%_g,ﬁﬁﬁﬁé%{a 5 B P o b b $ﬁ¢ >
WR o MEFINE A L HE AT AR AL A AR E R
RAT FHEMAARE CEREH R BRE T BT THEE . A
REREFITRLLREWT 4 O,Tg%“rggﬂﬁiﬁiﬁa; Ny y

%

SR BRRERT HEEYREL R LFRIHE -
s Fria
Lﬁﬁ?ﬁﬁﬂlm%ﬁ47"25,

(2 R RS o STl i o R
g (e U g)
2EFHRTE A B BN 100%HEH LT 2P T2 iy pra
aPZJIET MR E R
BEBITUOPEH A EE F A EF BMAIT M B 22
Hge o EWAFRE o PR PR Froaor B
YEFRP TR RE G T ARERIEL 4 o 1
Frod| i 2P 2 R LS A E TR ,%@@

pas
)

BT A

i
E{.y.

<ui)<,—p.. Jgﬁﬁ#\gﬁ_@ F‘%’ ZRS Ui F B
FEI2 &R bRKEEHN FR2 AL

Wﬁ?iﬁ?%ﬁAi%??/%$ﬁ?%ﬂ’@ﬁﬂ

281



THFESAGEE A5 EDT AP RETER T G
2ol 0 B RA UPE o

SAIT B A 2 dp g B A RT (M4 - T EFFENT A
W22 & AR T 2T 45 FiEas 0 B H
po100%F PR PR EEE R X RS
TR AETI L AR R TARE - T
U2 R EE)

6.7 4 o s iy PP e 73 100%F o 7
Z B HEEFTE MR LFFE- g MDEE
NPT FEEFEE oA LPEREFTEY TR -
SEAFH Aot RPN G TR QT ERITH
AR 2ZE o

TRTEREL D25 44052 % 45082034 a2
=] =1z

FEOIL100%EFF P2 RGP /AN TR
B R L 100%2 F 2P0 5 mERREG ﬂ%’
BA LB E R ﬁ_ﬁﬁ;}ﬁ BHERARE
«Jf. i 100%z. &+ 2}‘:;7]%&’,]'}‘1?‘;5/;:@# *‘%"in;sp 100%2_

I NPREEE > AT LR o (B P TS A
WEF T2 ih- SRl B E8HErIE 2 )
FIEF gt g FRG -2 230 £ F BRI E
BrR o R AT )

-‘? rtf} N

%"fww%wﬁmw Py

&
i fd PRV E A AR M ﬁ#?":é?ﬁlé?:* 2
?ér“MFF T BERERRARA O HF
B A 2 fdr el Li‘éi?ﬁﬁ‘ﬁﬁé}‘;‘ﬂ; NP0k % 49
BT RAR BRI g R0 NP EMARBLRR

L3t & i SPFRET WS ERLITE R R
? @,F'MF}??*;;,&;H»
—1;}7&0

e 242353 4
Er S

=
>
(i
P
[
w
4
¢
3
w
=
=
-
F:x‘




oo 205 % 39 1% 3 ‘21@‘,1. $]§¢ PR S
Y3 k& ~ P

H e ﬁéﬁﬁﬁ’&@ﬂﬁfw@ﬂ

AT AN P Arle 4245 19 B AR 0 A F B

BEF R AR ST SR LRGSR R X
B e LIS

3.%1{%’\‘}”‘ ‘?gﬂ “‘T‘ ‘L’Fg_‘\ ’ IJ?I f g?ﬂ A—j—;\*ﬂz%
Pl T 7R

g A5 S BREEN CRFERGLBE A &7
= APEEEAE R B ;Fg% ¢@r&z—&@
Ry E YRR %ﬁﬁ. R
rEEfR X HR

L4 2R ?%wpﬁﬂ%%ﬂP£K P

SEEREAR PRS2 4% 7w USSP UL s
Ry~ ien BRERAR o 2R T .

B FERL > TF FIHBH FF

M
(lgﬁj’ﬂ]g‘ é‘rtgﬁli\i&i’gb%:—ﬁ)&ﬁ % o
1 & fiomh 2 7 ik it KA HHELE - 7% 2 5

£

ﬁﬁ%i?}ﬁfﬁé Y 4 1\7 ‘i‘]\i"Nig/\lﬁiI%i{”oo
PR 2@$$—a%mmﬁﬂf‘ WA EEpE) 2 &
AP ARGHEAT AR N ke 2

ERERTEN14E2 F8IER 1Y 25N TEF
BHRPRARES RLF BFELFPRMFT oLk
H o ?/2{% —}’\;Il- i’;’}il‘é\g%‘:fgxgjfﬁ,nﬁb /4'1"&rl'§ﬁ\§
=¥ g ~ ,v 2 , =T >
METR L g2 BT pF 3357 LTRFSTR
AT 2 2xd o GBI ERERS TR 14 ERT

i 5 5
PRLAPRAEERFLLFRUE LT .

VOAF s o d N L ARETGHNEERE IR > HUT AR R ZE T 4T ko IR
H % A%ﬁﬁr“ DRSS e R E LT o

Pt MRGHIFE ST AVRSVREY AR R e o 4

;;,g»t.? ‘_?%}%H",A CREFENRLEAFT A D I RFEIVELR S

AAR R PR HEURFELIAIM A AR 2 AP ¥

171

283




