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RUFHEL LA RSP 2 87k N AL

® A FRRT ATRE DREILER R

¢ THHET AR

QA A PREL2 AR AR

@ TR AT R PEGFTIR ARG T A
* *“"**“rp G BB 2 Lk A%

® BT OTC 4ed {17 &(CCP f #34 %)

F 4L %k : Herve Hannoun (2010) -

%= & Basellll § 4

Basel Ill = 35 i* B4 & @i Basel Il + 24 FIEHP T
Basel 11l = 5 # 14 & & = R4

1. it BHEEHBasel 1 i2- A& KL By -7 A2 ¥

i ot ALFE g R R
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A
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2. %48 % M5 12 (Macro Prudential Supervision, MPS) : &
HREFNERME J §4Fmn a% o

WA F AR K g

%*,i

Basel I35 A1t =% — 52 5 - F A F+7 587 A

PR F RTRE R kA E R £ BARESIF)Z F A i



HY (3-8 2 5 F A I+ 38T )5 2 BHE ®HBasel Il (2

BFERE T 2+ SIFIL Fhsie) s R FHELT R -

- ~Basel 112 BREBIEET Ez2 p 3

BCBSz BB LT Mecd » &% hBasel 1222 + 24> 2451 (Das v % - &

‘h’? ljﬁ\?vlﬁf—?d\ﬂxb"?/fﬁ% _}_J‘E-»?’ (Z)i%xg_:}:_}\‘% ﬁ;ﬁ;i Kﬁ?mﬁ\ﬂg/\?
i

7 uE (et k= 42 Fk® o Basel 2 &

WA it o @

JOEE

G
FARFE Qi 2mid PR FE Q) h e R T eI T Q17 FeE.

Basel I A E 3L erdg it > A R A Z B MFT A 5~ FHREL 5

B LA LA A B I ST R A B0 S A E - A S

(<) FrREEF AT g

>
o~

SEF AN = Fo T A [ R %G T A (RWA)

d [£ 2-2-1] 75 % - 87 & &5 Basel Il e14% > + 2

2 Af

3] 2013

#14.5% > & & 3 4 0.05% ¢ 7| 2015 & B4F £ 6% > wxp 2015 & £ >
FoMFARRL 6% SATE-HFAGAFHELPFLE 0 @

4 ERF R

N
N
~

Iy

g

&
=)
>L.

Lo
N

>
»

Iy

Bk
&
=)

Skt o= o #F A /RWA

I
|

MehE B p R p 2015 15 > - WA FE & R 2% -

3. ¥ % ¥ 7 ~(Capital Conservative Buffer) : iz— #% 4 & Basel 1734
SRTR T o JK2016F B 4o 1 470 A I R IR § 3 40.625% o

& & LW 4r0.625% > E P 2 120197 72.5% ¢ o im— FRA R E AT

st crBasel 12 o S B W HMBIET G 44 38 v Bt

R LR R T
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wch T A i £ (CAR) - = 14243

=5 - HFEAEFEFHF T AEEIHT HHEEFT A

P 2016 & 450 B L A iR & R 8.0625% @ f & B A 4 0.625% >
3] 2019 & B 42k dF & 10.5% o = Basel Il chd i F A 3f £ 5 5 10.5% > @ A4 pr fF
% 2019 & o

(Z) Ha@mfEE % 0%/ RWA

iz— %A £ Basel G & feemt o) v 420134 13.5% & & # 40 0.5% -
PI2015% {5 » & & 3 5 & 4 45%

(2) fifw 5 FAIFA+E TP

[% 2-2-1) FRGEF ~ FAMBEF W F2FR L F LR
2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019

% - 5F Basel I1l|] 45% | 5.5% 6% 6% 6% 6% 6%

A F(1) |Basel II| 4% 4% 4% 4% 4% 4% 4%

5] Basel I1l|] 3.5% | 2.5% 2% 2% 2% 2% 2%

7 A F(2) |Basel Il| 4% 4% 4% 4% 4% 4% 4%

% e ~(3) |Basel Il 0 0 0 0.625% | 1.25% | 1.875% | 2.5%
Basel 11 0 0 0 0 0 0 0

e Y

LS

= 3 & Basel I1l| 45% | 5.5% 6% 6.625% | 7.25% | 7.875% | 8.5%

gk E

=(1) +(3)

T A RS

_P (1):?’2)%(—’3) Basel 11l 8% 8% 8% 8.625% | 9.25% | 9.875% | 10.5%

BLE A

@ Basel II| 8% 8% 8% 8% 8% 8% 8%

b R

¥ % g F

o Basel I1l| 3.5% 4% 45% | 45% | 45% | 45% | 4.5%

&
1R Basel 111 - - - 3% 3% 3% 3%
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= ~Basel N2 @ BIEEEcEp 3

m%&&ﬁﬁ@ﬁ%i%w@ﬁ,ﬁﬁ%wﬁﬁ@iﬁzﬁwgﬁiﬂ’ni
MFEREREC VST RBEFE: R EREARE R AR CRELRL
SR -F XN ;511% 5o @ FE TR A AL E B M RE 4L 4p 3 B 14 (interconnectedness)
A4 2 b %~ = % 3 ) (too-big-too-fail) F k2 FALR & 0 4 E AFEFERGE
FPREF Rk PRk o

-

gt #b > Basel Il & 5 ).;gag;ﬁésc%g' PR AT ERAWY BEPT SHNT AR
iﬁ%%i%ﬁﬁwa’%wd&m@g%@ TR 0 @ RER TR S 2
HFRADEFFTHFES SR EEILHE LT LG E T E NS E RPN
BCBS {i&- HAE L GMFEELZH S KN T FH3EEF ~ (Capital
conservation buffer) ; = 38 § ¥5% % 7 4 (Countercyclical capital buffer) ; = 3%
FTAVRRTL RRAFEFFEFRH T A VFERFAFZTE o
TR R IR E R f’“ﬂa B e F o T (DR BEREAE (2
AR Q)% Sdpth o @ Basel Nl A MFEERL LR EF - B> w !
(-) TRAFFF ORI DT M DREFRERE S RDTA(FR A
%) 0% ~2.5%
() T RFANRAEERIBED AN BT AP VI SAPER £
# 1 (systemically important financial institutions, SIFI)3>& % 3+ 3% (315 ) ¢
0% ~ 2.5%

3*%@-5’%:}7%&5% ErRGMFTATFERTAGESF A > AFI RS Er LT AUBHTAE 4
A 0a kA x%(posmvefeedbackloop) RAF LB AFE B F TR &Y %r‘ﬁfé Wi g
Fuse
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[ # 2-2-2]) Basel Il 4z 4

5 it 13 48 & 12 «Basel 1 HHMEFETE

FRE F R | FUBELE S A

BT A BF A MRS SRk X o B R
SR A (PR B 5 ) (F2l5)
SIFIZE *F 35 4
B AR EC # 7]
N
Basel 11 8%
Basel 111 8% 10.5% 0% ~ 2.5% SIFIF & ¥4

FH AR DAY 2(Q012)% 7 F A2 IA 47

Basel Il 2308 iR #TH Pren X M % 4o
1. #7805 £~

(1) "B F EEREFT ) EEHRFAE s HAFDE £ FF 0%
~25% 0 ie- WA E I F HRAOPF FRFBOAFRIRTT A
BFAE R CREFEA T

BB F BB EH 8 R8T 5 RINT AR k(B % 2.5%)
E%%?’PASE . SRR X /ﬁ:_;lj ﬂ\'li%%c‘%sc % (B 1.0%)

FERFERNEL  MELF Y ks TG Y/GDP, o R AfE
B T S T

HAE- LA E k2 ga( i % /GDP)2 H £ Hy 484 Trend » 4 GDP 3
Z p GDP o

# - 13+ EGAP - (iz % /[GDP)£: Trend:hi § o
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HPZ R LCAPH Bt B ik e o SR TR ROIT A 4
Hick e B 5 0%~2.5% > RIS PF 0 T A kfirko A kb
SR F RS BT A=k RWA ¢

iz Basel » ket B 40T
GAP<2% > k=0% ;
GAP >10% > k=2.5% -

(2 "FugHEA, AR ERPFTHEHRT A AL FER 2 2 M
87 & b AR e f130s 0 K2016F B s 0 973 7 0 A E F

FHATR 535 #£0.625% - # & L #4:0.625% ¢ F 12019 :12.5% -
JE R AL & F S HE(SIFI) T A o3t

GOER R g AR 2 A R 2Bl A R AR E S AR
RAXS)LIET > EREBIRDY 8 X7 LM TRE 4
2Rt L AR A SR LY BRSO SR ARISET
%rﬁﬁiiﬁﬁﬁ%ﬁﬂﬂh’?mmﬂnmePﬁPﬁﬁﬁﬁ%ﬁ
LERA S F - SRARPBET L EP R EREARE S ZEF - X LT
B ke G ARG - LA RS A L R AT B
PRk R B AR T B A TR Tl R o

GAERMERBHHERERM L OPELATVR L0 E -
RS ken i b % o B @'§ AR AR RMBEE LR
B R RE KRR AR G o & 4% TH% ¢ (FSB)>+ 2011 & $4:F 41 25
Bt €8 g @ity HBHRE LR TP RS R AFRER o 2
25 i £ & ¥% 4 5 Bank of America~Bank of China~Bank of New York Mellon -
Banque Populaire CdE -~ Barclays ~ BNP Paribas ~ Citigroup ~ Credit Suisse

Commerz Bank-~Deutsche Bank-~Dexia~Goldman Saches Group~Credit Agricole -
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HSBC ~ ING Bank ~ JP Morgan Chase ~ Lloyds Banking Group ~ Mitsubishi UFJ
FG123 ~ Mizuho FG ~ Royal Bank of Scotland ~ Santander ~ Societe Generale -
Sumitiomo Mitsui FG ~ UBS -~ Unicredit Group ~ Wells Fargo -

PEINL N R EAHE G il B A B R AF BRI R
trig e T4 o Basel 11 41 SIFI en® $o5 30— 804207 & 48 > 125 saird| it
EREN S IR CE B E L P
(D) ko de FTA D JRABEL DERBHEATE T AT 4

0%~25% » 7} A £ & & PS4 M £ Al 4 BB -

Q) ind i FTA D FREER DERPBEE R TIRBERRT A,
BRIV GIARA T E B D o ok TR BE- B 0 A HA
R4 84 0 RIT R R RIN%NTE A F BB A F A

vk F R i 713.5% o

COR AL P pE L & 4% 7 (forward-looking provision) : Basel 11& 427

TIEHAE A E ) KRB AGEAER AR Te gagpd | ks Lol

HE - REFFAFHMAT

s s e a7 L e r it VA ER F RBRAFE > L g

L UL T ETRECEELY TS FFUER Y P
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$4% HFREredm
o AETAIEZ K2 RE

=1
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W
e
z
3

REFEFOER I NFTADTL LIRS > 2 &
I FIHAEH 5 - FEFFRODT A A FL AL T £ KRR FIR
5’ﬂié%ﬁ"@?*%Q%E*éﬁﬁi’ﬂ%ﬁﬁii,Mﬁﬁﬁﬁé%o
%ﬁﬁiﬂ%ﬁﬁi&’ﬁﬁﬁﬁﬁu&ﬁﬁﬁiiﬂ"ﬂ ff 4 o iR

B enflE 0 R AE £ AN R T RN ALET BT 3 A g v vl

ufag BT 2 E 7}215\ e

s e R

3

a4

S A

“A

/?:'

Xm0 B PRAREFH Y AL A EREKEFT AMp a0t F B F

o Ra HFLEAFLFEZ ERAPOFL > ERERBHET EE L
FIpwRINEFE-hF REARTEL o

<L ol
=

1. ~1900 & » A g gAndeft > ¥ 2 BT T A 11900 £ vw o RIFE FH

£
RIE G AR oL iR R A R ML AL BT s

= S rﬁ“‘;‘_% .%r,"' 3] fz"&}% v BT U KE - i 2beaqs m#,\ _lf‘lrr 5 S

2. 1933 £~1970 Eix £ F A E Y A LT F7:1929 £  RgAA THERT
PRI B SR mRRARFE R D IR ke kSR e
e AL 0 F]et 1933 & (Glass-Steagall Act) i 5 *U4[4(7 x40 > TR 2 A %
EHH k1933 £~1970 & 5 £ F H iend & RAIG T ML EFHE @A
dunde iz b BERRGFT AL ELF A EE R FAET AT E

i s E gk e

3. 1970 & = ¥ 47 F AR A 0 1974 £ 4L R Herstatt bank 2 1974 # % |
FranklinNational Bank % 54172 > R T H A B~ £ 5§ v a2 2
AREHEAFT RO FAHERA SRR A BT ER A G DORBIRGFDBERG E
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T R FFE > FI 23k L 1 EFR(GLO)en (70 2 FEVJIPFE S TR v £ S s
BE ~CEZERBL AR BRI FRep AF > 301974 & X i
“ % # % R ¢ (Basel Committee on Banking Supervision » # # BCBS) » j& 3 41{7
EEfrRRFEIFBCBS h% - B2 % 1975 & 570 (4347 *F B E
mg*‘giﬁ%wi"’ (R piR) ) P and besp 30 RS FUG ¥ 87 nE § B o
Hisx g4 a L B2k 6401978 & (FETALFRA) s Hd &
FHRET UL RTFERRER & BT A SR R R
Rk T EREE SRR BRI FERETR GNER Ry o 2T
lﬁﬁw L BArE F R B 2 RS LR Al
- k2 ‘P“” AL

{w

-y

1979 # % W4 * CAMEL #|& #8417 R 5= 1 1979 & Federal Financial
Institutions Examination Council (FFIEC) #¢ * Uniform Financial Institutions
Rating System (UFIRS) » i & & 42(7 p 38 éﬁ”ﬁ LB FE AR
R e 208 > FMMEEHFA L CAMEL kst FIZHY T BHEs > ¢ 4
capital, asset quality, management, earnings and liquidity - 1995 # 3 4c 4 Jg b *& 57

BAE =% CAMELS - @ gt R ke 2 238 5 BRI 74 * -

1988 & Basel | & ;84 T A K F 122 © Xm > 1980 & A~ ey~ £ W iF 4%
P2 P ARFERTARE HEERFEL ST 2T 5L iR BCBS
31988 & i (s- T A ﬁ‘fr’”‘i‘\’fﬂ_ﬁ-mﬁl 153k ) (Basel 1) > % — = P ¢
BN 2HEE BT EAPELNRGPOT AT IR & RAAF R
b O AR R REERGET A £ DR 5t 5 (Cooke Ratio) 2t £ 41 1 7
* i &_IF (Capital Adequacy Ratio) - 1992 # G10 & it » Basel | § *srF > &
FREMT AL R AFEHEPN &RIRIFE DD 8~ 05 o L ERE 2 G0
B R R RE ~ 3 R RAE BRI E D Hin 8147 0 382 s ¥ Basel | 0F A
LR FOREE A gl TR IV A SR Basel | BrcBp £ E F R
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TR 2IRARRAR S PR FETEAR -
2004 & Basel Il 453 F & 4411995 # & K Barings Bank i ¥ ~1994 & ~1995 =
HE T R R B 1997 £~1998 Ehd e T AR A E > ik BCBS ¢4
Basel | i&£{7i337 > #7 Fh'k ~ FER 'GP > T AT FI=E - B> B2 R
M FREEBGE B AR RN Ao TR R R BT RER RN ET A

Bk o A5 2004 & Basel 1l 23k & @B ¥ hF A L AR THRE > Bk
B 5. vt & (Cooke Ratio) -
2010 = Basel Il 4%~ F & g 3L 2 Hf4cindo (204 0§ Basel Il 7 & k7 2 4L %
R4Li7E T ;N8 * > 2007 &}%iﬁéﬁ‘i—‘%@:’z%ﬁﬁﬁ » Tt 2009 & 7 * BCBS
TR F 3 0 3t 2010 £ 3% 91 Basel HI R4 -

dretBasel Hchd |2 F-7 A 53 B T2 - BiTFlo % - Big 7141991

# Green Book %2 1999 # Financial Services Modernization Act > & & % K & it 4

B9 E A R P flas > R ESY U o p R H R E AT E
Pl REHERKR (AR EFAMEREIATE &0 2 452 BT EMR
TR FBEESE L U

FRERSMNLBEFTH WD HLERR -
= ik F]E_Basel Il X »c9 % » &¥prlig

F8#E2Z A 22006 F BRI AREAEATT R EmAC Mo T3
PWRRDER > F WG AR HR W (7 Basel | chE gi278 » FIpt £ ¢ H i
M grg Basel 122 %% o 23037 %] > p 2007 &£4= > § 53 A H& 4 F ik
o XA R S REEEF DB R R RER 52
R g 252 2008 & chE F= R A 0 H 33 2009 # g A A e B
BPHEE P H AL T AR A e 4 2 B ¥t 2010 # 4 = Basel

7 & ‘? o Basel Il j€40] = 3] % o1&

IR
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% - &% Basel | ~ Basel Il 2 Basel Il 2p i

- ~ Basel 1 2 11 #&i7h &L F A (Risky weighted asset) i3 §5 » & ik i

RWA ={12.5(OR +MR)+1.06 xCR} = {12.5(OR +MR)+1.06x (ZHZWA J}
OR E_iT ¥k % hF A3 4% 5 MR &3 3k % hF 2354 5 d 30 CAR>8%:3
ToFERGET AR FER%ZE T Fh ek EISL 12.5(=1/8%) -
CRERZ* R% i+ igFT A 2 R FTARRIRGIEE R > 2P ALFTA
clficiE S W EF A i b ‘g EH k4 BSBC % = = %8 % 54 7 (The third
*

Quantitative Impact Study - # #- QIS3) » 2008 & 1 * 4= 7 " crigk #ic s 1.06 o

4% Basel $w, Rz P 4T
1. Basel e 3'E S HE%H > AE R QK AF|FATLGEELS TALEE o ld
HRpe@Ede [£ 3-2-1] % - 45T o
2-B%dﬂiﬁﬁﬁwﬁiﬂﬁﬁéﬁfﬂﬁWJfﬁﬁﬁé3ﬁ£ﬁwdiazu
S WEFI AT
(1) i 22 TE [ 4 3-2-1)5 - FhH b G E &7 4o g (Basel 1l £
AR EARRER) -

(2) Ryh IR LT b G HEE F L ﬁ@%d“é@ﬂﬁg.%ﬂﬁiﬁﬁ
i) 4 [4 3-2-1] & = ;]*Baselllmfﬂ_%/ ToHARGRIELE

Basel | # Fr e08_> Basel Il #--+ & 32 7 # & *ciienh "% £ d 50%"% 7|
35% > FHEIRB 2 > h "% EHT ML 5 > * 54c OECD {72 F X =
FAEeh GEE AR EmE 20% g IRB 2 7 RS 20%~30% o
(3) mFrEE E(Basel I :2pf @ p3R3=5 2 IRB) - 4o [ % 3-2-1) % w2 % 7
ATt o ﬂ} Basel Il snIRB iz @ 3 » 427 /E p 738 B W | 4c 2 ahig
(probablllty of default, PD) ~ i& X 4F 4 < (Loss Given Default, LGD) 2 3¢ # 4F
F (Expected Loss, EL) » F]ptie {7 IRB 2 » § & 4217 & 5 & H47 fe 03] %

LENG 2 ERE o R o

20



[ £ 3-2-1) Basel | 2 Basel Il z_ } *% & & +* §&

Security Basel | Basel Il A # 3% 7 Basel Il i&r¢ @ p #83=% ;2 (IRB)
i E AR bR AR 2004-05 QIS 4 Avg % 2004-05 QIS 4 Median
chg in portf. MRC % chg in portf. MRC
FHFC R & 7T 0 0 0 0 Comes close to letting banks set
(Most government/central bank ) 0 their Pillar 1 capital, with

AAA ~ AA- 20 supervisory  oversight.  Risk

A+~A- 50 weights depend on internal

BBB+ ~ BBB- 100 estimates of a loan's probability of

BB+ ~ B-(& unrated) 150 default; loss-given- exposure to

Below B-0 loss. These are based on the
HH B o ﬁhfﬁ%szﬁ%’g 0-50 0 0 0 banks' own complex risk models,
(Other public (supervisors discretion)) relying on subjective inputs and
HR%E S R F 87 20 0 -21.9 -29.7 often on unobservable (e.g. OTC
(Claims on MDBs) illiquid securities)
¥ OECD #42i7 2 & ¥ o @ *aix 20 20 <90 Other -21.9 -29.7 Pillar 2 provides for supervisory
(Most OECD banks & securities firms) days 20 oversight. With stress testing, and

AAA ~ AA- 20 50 guidance from supervisors, banks

A+~A- 20 50 can be made to hold capital for

BBB+ ~ BBB- 20 100 risks not adequately captured

BB+ ~ B-(& unrated) 50 150 under Pillar 1.

Below B-0 150 Pillar 3 is disclosure and market
BT A ¥ RN 50 35 35 -61.4 -72.7 discipline, which relies on some
(Residential mortgages fully secured) notion of market efficiency.
BB P R 100 75 75 (-6.5t0 -74.3) (-35.2'to -78.6) Rational markets punish poor risk
(Retail lending (consumer)) managers.

D3R EE 100 100 (-21.9to -41.4) (-29.7 to -52.5)
(Corporate & commercial RE) 20

AAA ~ AA- 50

A+ ~A— 100

BBB+ ~ BBB- 150

BB+ ~ B-(& unrated)

Below B-0
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= ~ Basel lll #F & g

FR4EF h4p M AL T 0 Basel N KB4 #c= Basel 15 T F A% b %G hfiE B
% Basel Il 2. = « A {x el b > 355 1 B4 E 2 Basel 1172 2 F + o X
BHMFELEREE > R G AEH LSRN -

Basel Il 3%, F At F={Tier 1L F At F+Tier2 F ~ ' F+F 3 S 7 g A +{FF # i
% # FF &+ SIFl (3 & 43t}

I ESELELS LA s x - 3840 §_Basel Il B4 E 125z it > Basel HI
Bt Rge 2 & KL S enTierl 2 Tier2 T4 ¥ & R * #r3 8272 713 & §F ¢
e F AL MMFELEABEE > LT AN EE R FARABHEAIE
REEAIERE P 4 ed T M RAST I R F RREFT ARP L o

4+ Basel |l i 48 & 32 crsg it Ep: IR 1
1L H&Z2 2 FARAANETERE - - REZEP R > &F T =2 Bigd

(1) 42 LF A AH DT F L8 E - Basel 1 { i 2hfe 2 & £ % ehTierl
2 Tier2 ¥ »

(@ #¥TerlFr2 FREFTERPTHEE 2L TRPFRIES
Al o r&tav-a\;?'gr“ﬁ\mvJﬁiﬁﬁwﬁ{azﬂkfr FEAHE Y-y
F A~ 1 E (Additional Tier 1 capital) < 7 &
FLALF 2P AR -ARATPNL I EHDHETHF - L w3

X =% g ~ ¥ ,dE,gL ﬁ ek ] g

F] > Ao 5 Ao B i i (Step-up) A RTAIIR E BT AL L 2 FAZE F - ﬁ?‘
A 1592 ST R A MBS > L g S - g E

%oﬁufﬁﬁﬁﬂﬁﬁé%iﬁﬁiﬁ%:%%\*&ﬂimmWw
interest) ~ yEuf 717 fLF A ~ A & 7% (bank investment in its own shares) -

WEHE B RS HEARE 0% TR BT ~RGELEAP -

(b) @ Tier2 T A FREAFFRAFEMZFH BT

22



BMBRE <5 E 22 g E= 1 RA -

() &¥Tier3F A d *WHKFAFE|Th "iv 4 ™3 Tierl 2 Tier2
~ > ¢ Basel Il v £ ¥ jg Tier 1 3 ~ it RWA et & 2 Tier 2 ﬁ*d\&h
RWA it & > @ B3 ¥ g Tier3 § +

(2 - &ppEEpP R 12008 FERAERETFIFT AR PZEHFRFRF DT
PoROTIHIEPR BT FRE AL TRV R BER D
TAEE o #¥%- R F poAAeR IR B 2 R AR % (prudential filters))
HRIR - R X - M N E AR F AR 2 P AR R R A
lgoﬁ:éfﬁ B o @ W A T BRSO E Z T A
MARP A REP R Lt B E Mt e T AL L2 B EERE
AR R F XN L eI RE
¥+ -;vaf;m}k '« hE - E2 Basel REFIL &2 2HFE L EoA
EX kG Gl B2 IREFRETALGANZE A bR e AR
w%%%’ﬁ%ﬁmwﬁﬁﬁﬁﬁwﬁﬁﬁﬁza%ﬁ%gﬁﬁﬁi,a
S A FE T 02009 £ 7 ¢ Basel 142 910207 = /63 ;¢ ¢

@Qﬂ

(1) s ERE MR G AN EE 12 B P AR IE R T SRS B
"% 18 (Stressed value-at-risk ; sVaR)F A & > MR EDL LT LAY Rk
HERT T Hh o R W & gk B 48 R 0 3% Basel 1 ARLPR)E 07 Hoh
" VaR B Mt F B4 > ERFT AT g hEF B4 o

(2) %1 %- AhFAR L

@5 HLEHIE T R RT AR R LEA I HIE YA
AT EHRIRS T RE A DA HER bR R
APERE S HE T FEEfof §ELRTES - Basel Il f3F 5
Bo R LFHIET RGP RS R G Aoy )

HEIE* RFEMH ke b A iR e blde o & R FHF T ER
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B gt TR @S k%, SHRIBEEHET A NTEF R
T ok BEGE RES AT BF &b e B Y BB 23 = (CCPs)

BT ZETF] A B 15&?@ I SRR e N~

-

(b) & > Basel Il ik & #h 381 * 35 hfais > ¢ 5 & RALTHPING * 328
K B G R E TN IGER O R b e 4SR (CRM) 4R B

"R B fs(cliff effects) 0 2 #-BPEE S 2 R(10SCO)E # chl % 3%

Wiz 5 R 4= (Code of Conduct Fundamentals for Credit Rating
Agencies) ; M4tk % > @@ ¥ T A P IME R L RARE o

@) ™ ¥- AHTIBHRAFEEL ¥ L LB e £

Haed B F o W L ERE ?éﬁ%%i%ﬁﬁ%ﬂﬁﬁ’%?g

Faldep Lot > {35 AERAWERFMIRE > WD FRS A EMN
HHEF @I FTAFRT Frepl > K- HoeE L - FTATHEULEDH
IR UL L e F 4 757k (positive feedback loop) » i & 1998 & K = I £ § 5 18
% 2008 # £ B =t B & 5 o F]ut Basel 1151 ~ 445 v+ F & 0 H ks f20%
W2 g Fe R E ,,”u,/T; Brafrir B4 ek FAEd HHE 2B P T4
TR ERHFERGIFAS TN S 0 R e A gtk o mAF DT A
IR BT s C AFERAR EDILGE > LG L F L UED
FAMZ > CRRRFAFLIEIA NI PHAP L F A g EEETH
ERFRAPr o BRAGFHAE-HHFS o F > FRIETFRTIE S DM
ﬁﬁﬁﬁmﬁ’%?ﬁ¢§ﬁﬁﬁ%$@ﬁi??4iiﬁﬁWﬁ;,@ %

N
‘4\21717 q_/‘;‘ I}? it o
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= ~ Basel Il & 58 F 2 4p i vt & e R 8

HER S FHE AR

JE\p A

1. EEiRER s —EE AR = > 4.5%

r x4 5 CET1 ratio (Common equity Tier 1 capital ratio)
(1) 2013/1/1% > CETLi & el i 5 >2%

(2) 2013/1/1~2013/12/31 > CET1* F e i 5 >3.5%

(3) 2014/1/1~2014/12/31 > CET1* F e 2 >4%

(4) 2015/1/1~ > CET1 & s it % >4.5%

s EJEEA
2. HLEAEER= 2 HTS
T EetEE

6%
T x A5 Tl ratio(Tier 1 capital ratio)
(1) 2013/1/1% > $rs F 4 if K ehif & 5 >4%
(2) 2013/1/1~2013/12/31 > +%.s F 4 if &_& el % >4.5%
(3) 2014/1/1~2014/12/31 » 7 F & i B_F ek 5 >5.5%
(4) 2015/1/1~ > t7 3 A i B iR 2 5 >6%

R

s BSHER+E I E
3. WHEAHEER= ! > 8%
o g

X

x4 5 CAR (Total capital ratio)

(1) 2013/1/1~ » 3 F *if B i 4 >8%

(2) & * A
B RN R
B AN CE S

(38) PAMEEET AW EEEE TR N

<1.25% x {5 e\ A e e 5

}§

*

vm!

@ T i F ST ALRFERER(LEERAT-FHH
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4)<0.6%x 1 * b iR 4 F

%

A

() X];‘]"T"Jgfﬂ.%% Aill&,,«06/7

4. SRR OT AEEREAT AP TERF EREE
(1) ¥ %% #F 4 (capital conservation buffer » 12 = i #CCB)

A HF2FeEHF 4 od FEUREEF-HFFred -

b. % T A2 P AERE

(a) 2016/1/1~2016/12/31 » § T i 5 $:2,5%X%x BT A
(b) 2017/1/1~2017/12/31 » § % % 5 szz,g,%xix BHETA
(C) 2018/1/1~2018/12/31 » § % i e = 2.5%x%x BT A
(d) 2019/1/1~ » § % % T zz\:z.s%x%x BSHET A

() W RIFG*HEITRMFo Fli F REBFHIIAH > why 5
EARTGEGT AL AR F FREGT Ao & R BMIET %
AR EE S DRI B LR EE

C. ¥HEWFr2EF LAY 3 F 87 k¢ CET1 ratio~Tier 1 capital ratio ~
Total capital ratio £ = A F At F ¥ FlH L p2 B M2 2 F 48 - 1
G HEBT AMDR5%XE GRTFTA) WA TR PR T AT G
FREGBFL A AT AREOENT AL LT AT HREHE R
GREFZEBDTRYES > U g3 X CETL R h@erf - 1
WH B A g CETLR S ent /{38 P b]4o%% 4115 % (scrip dividends) >
P73 gt o de [£ 3-2-2) #7157 > 729

(@) 5.125%(=4.5%+2.5%x25%) > CET1 ratio + ¥ % & ffFr3 ~ 1t 5 >
45% k- ER2 PARTEHITAT A L2 ® > 3 BT AFR

(b) 5.75%(=4.5%+2.5%x%50%) > CETI ratio + ¥ 3 % frg &+ 5 >
5125% > =t - # R 2 FAZ T 3 80%iTE F A w2 * > WEAL
fie 20% o
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(c) 6.375%(=4.5%+2.5%x75%) > CETI ratio + § % ¥ g * v+ F >
575% > k- ERZFAHAZT T 3 60%F5EFT AL ¥ s WL
40% -

(d) 7% (=4.5%+2.5%x%100%)> CET1 ratio + ¥ % & e 1t ¥ >
6.375% > k- E R 2 AT T H A0%ITL FT A L2 * o WEL
fiz 60% o

(e) CETlratio + ¥ 34 BrF At >7% - ER2 FHETT S
11:‘3'?"%;?@‘,,_,7’# » 1§ i/,,\]ﬁo

d. e i%iE > rEN T 3 ARG

H

-~

N

(a) %47 CETL ratio58% > ® it} ## ¥ - % S
Hppp g hMF A& fo RFRG §HEHT & Fif* 100%
mg\j\é\jﬁa""\lﬁ?‘ °

*EH ZNE

~m

N

(b) #4124 £ @4 > ¥ CETLratio ~ 1> 7%p¥ » i * 100%:h
-o\ %A\ ]ﬁc’ ,FF]

[4322] §HEWHFA - FAGHI S« ZHAF

b BE CET1 ratio Min CCB(3x) W - g ER
B e feen F AR )
A 4.5% ~ 5.125% 100% 0%
B >5.125% ~ 5.75% 80% 20%
C >5.75% ~ 6.375% 60% 40%
D >6.375% ~ 7.0% 40% 60%
E >7.0% 0 100%

L ICCBR T rgtry & > NH B FAAT BIE £ 7

(2) 4~F # Pk BF »(countercyclical buffer » v+ ™ #§ #CB)

a. VEPRE FRREEFT L BT aEBT A2 al P F%I A
#x (international reciprocity provisions)<L T 4i® § k& &7 ~ 130k 'R
HFE A2 0V2.5%2 B 0 R RN 2R L F T o 4T R RE HF
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AV A7 2.5% o

b. B # BRI &2 P RS
(a) 2016/1/1~2016/12/31> i f § %k 5 075 #=2.5%%25%x I *& 1+ 7 &
(b) 2017/1/1~2017/12/31> B § ¥ %k i 5 & =2.5%x50%x b * 1+ 7 A&
(c) 2018/1/1~2018/12/31> i f § %k ¥ 77 % =2.5%x75%x I *& 1+ 7 &
(d) 2019/1/1~ » +i§ § W% % B F »=2.5%x100%x b "% |15 &

€ P R TERE . { Ffal f HREBT AL o i
ARETRUENE B S IR s L T - R R I N

C. jf"“jg”]‘* fl%ifi‘h‘”‘ﬁ\b"’”‘ gL o

(@) 5.75% (=4.5%+2.5%x25%+2.5%x25%) > CETI ratio + ¥ 3 % B3
Al + PR OEREET AT 245% K- ERZIRT Y
HFIEAT A L2 * > 3 FRFAfR -

(b) 7%(=4.5%+2.5%x50%+2.5%%50%) > CETI ratio + ¥ i+ % e A 1t
F o+ B G RREGT A F>ET% - AR FAT T
80% i & Fr AAF Lz ¥ o 1E A fie 20% o

(C) 8.25%(=4.5%+2.5%x75%+2.5%x75%) > CETI1 ratio + § 7 % #e5
A F + PR FRREET A F>T% - ER2ZFRT T
60% (5 T AAF L2 * > 18 A fe 40% o

(d) 9.5% (=4.5%+2.5%x100%+2.5%x100%)> CET1 ratio + ¥ 3 ¥ & F
Al F+ B F RS BT A F>825% 0 k- ERZFHTT
7 40%F 5 F A4S L2 % IR A R 60% o

(€) CETL ratio + F % trp &0 & + Fif § HIRS 5 &0 5>
95% =t - ERZ ZHEFZTHFLF ALY @R 2AF -
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[£323) il §f BREBT A~ FT AT 51 5 s &

5 :; _ =21 ;:c
CETL ratio(# 42 3 © 7 % 2 fcdf 4 £ % 7

g Min CB(:t) & » @ 11 A e ¢h
F4) Dol o)
4R
A 4.5% ~ 5.75% (¥ W5 » e<=25%) 100% 0%
B >5.75%~ 7.0% (i #% 4 th 25%~50%) 80% 20%
C  >7.0%~8.25% (& 3 ~ 50%~75%) 60% 40%
D >8.25% ~ 9.5% (& =7 4 1 75%~100%) 40% 60%
E  >95% (i #% +>100%) 0% 100%
ST CB: A f ARE BT A o 113 (kR GRS A

5.

1 1% v¢ 5 (Leverage ratio)

(1) 2010 # 12 » BCBS #& iff 8+ 5 17 5 CAR hif 2+ 78 4 ik - 5iF 2011
#£6 7 2 2013 % 6" BCBS#H{f - Fena#* 2 » 3 2014 & 3% O
BB AR o

(2) 5=

capital measure _ E—HER
exposure measure  &HFLN Ko s MEERm AL

a. 4 -+ @ Capital measure 4 Tierl & » 5 2 » e BCBS » # ¥ 1 CETL &
B2 T F ~ v 5 Capital measure

b. &2 :

® 2011 #RFA P2 LU RGINE = AP RGN FFALFLE
PR R v R GRS RT AL ARE S ARG
TR

® 2013 F AP ZE L hRGINF= AP RGEINE + L hiFA $§¢
BaERiEst (e 45 4 & ladad 2 72 $ﬁfkra 5 &K
LR FTABERBER) Y AU REIRT IR EINEAH
s 2 F bR IR

® 2014FApEANRIGINE = LPRGINCF AL ER
Bt B A RRGINE(e 450 AP & RlasPp 272 (24
ﬁﬁ'f‘;’r‘?\}.& ?a*«a&’»' ?4’74”?]@]’? ) + % ;41%‘:;3#]%!;?

TEREINA (R EF R T KEAR R & B

—;3 )
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[ £ 3-2-4) 45 1 % 2 & chji % (2010 & 22 2014 &)

Type Basel 17 4% +* & (2010) Basel 17 45 ‘¢ % (2014)
FA ZPIEP—Jup Tierl T Adrjgz z\P\IEB(#”!fm*H$ﬁ¢ A RERZG
WP LT

(asset amounts deducted in determining Basel 111
Tier 1 capital)

x>
<\

(R P
B
1%

—~

&g
TS

& 1>

A %k Replacement cost associated with all derivatives
& m 7 transactions (i.e. net of eligible cash variation
margin)

™ E
B
=

a1

R :i"l
W

41 2

3
24
k-

PFE associated with all derivatives transactions

Gross-up for derivatives collateral provided where
deducted from the balance sheet assets pursuant to
the operating accounting framework

(Deductions of receivables assets for cash
variation margin  provided in  derivatives
transactions)

(Exempted CCP leg of client-cleared trade
exposures)

Adjusted effective notional amount of written
credit derivatives

(Adjusted effective notional offsets and add-on
deductions for written credit derivatives)

BEE (ZAPTREARTRE) Gross SFT assets (with no recognition of netting,
T 4

after adjusting for sales accounting transactions)

(netted amounts of cash payables and cash
receivables of gross SFT assets)

CCR exposure for SFT assets

Agent transaction exposures

H 8 & b 100% e H @ & b g R0 1 (e g # ¢ exposure at gross notional amount

B IR K (7 b F*ﬁﬂ:”‘ ?};‘\z) & i% 1  (adjustments for conversion to credit equivalent
FERORE S EEREF FE K amounts)
RGBS
%#%ﬁﬁi%l"ll SR E WA
25 BES)

10% s iF i+ B~ 20 KR
e U.SHf 5 1t Basel 11 4§ 4% v+ &
® 3% : advanced approach @ 3% for global banks
banking organizations
® 5% :G-SIBs snfri o & (G-
-)
® 6% : G-SIBs e+ 42§7
- 13 BEFRFE 2 & (Securities Financing Transaction exposures - i £ SFT)
- : G-SIBs =glo bal systemically important banking organizations
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(3) Hftert & 2 P HEiRE
(a) 2013/1/1~2017/1/1 » Hf 45 +* & 6>3%

(b) #F % B < A48 4F - 5l4- Fed ~ FDIC 2 ECB - ?;KF,\H p = Basel 1l &0
T AR M X AR A e 2R - Fed 2% Daniel
Tarullo (2013 & 5 # ) #.p Basel Il 37 2 4f 4% & F 4R 8(3%) = < » £ 3%
LR 4e X LT et S HEE o FDIC (2013 # 7 7 )ik i3 i
v g 4pt o Basel HI 3% 30 e 45 00 5 BodF e’v’ﬂﬁ'l%fri&:{“; JBa®hE AR
@ Basel 37 2 4F % ¢ Fenff i 5 3% > g B iy -l i i€ > 2 3 3t i
FORE R G AR AH DT AR LS AR o B L 7RIS Vitor
Constancio (2014 # 6 * ) & Basel Il &4 3% 390 T % € » 325
BCBS Jis3% 7 Basel Il endefs e p 7 G4 g 50t Fenff o 5 0 30
BT AT A RIPHIERGROREF L E BIFRFL Mgk
— 12 A RBERIFIRFFTALEDS it {75 o
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[ % 3-2-5] Basel Il 4p Bf F 4 +*

7

R o 5% 2011 2012 2013 2014 2015 2016 2017 2018 2019
1 4ffeve & B Tier 1& BRI Parallel run Migration to
T HERA i iy 2013/1/1~2017/1/1 pillar 1
%%W&%%% JBEEDM #57?%713‘5:’5 - 2015/1/1
2. CET1 _ CET1&AR 2% 2% 35% 4% 4.5% 4.5% 4.5% 4.5% 4.5%
R E
3. CCB(3xz=) _ HFEEEA 0 0 0 0 0 0.625% 1.25% 1.875% 2.5%
- R =2.5%x25% =2.5%x50% =2.5%x75%

4, CET1 &% + 2% 2% 35% 4% 4.5% 5.125% 5.75% 6.375% 7%

CCB =4.5%+0.625% =4.5%+1.25% =4.5%+1.875%  =4.5%+2.5%
5. Phase-in of 0 0 0 20%  40% 60% 80% 100% 100%

deductions from

CET1(:x-)
6. Tierl: & _ Tier 1I&A 4% 4% 45% 55% 6% 6% 6% 6% 6%

JEfg 4
7. CAR _ Tier 1&EA+Tier 2& 8% 8% 8% 8% 8% 8% 8% 8% 8%
B tE&EE

8. CAR+ CCB(:i 8% 8% 8% 8% 8% 8.625% 9.25% 9.875% 10.5%

) =8%+0.625% =8%+1.25% =8%+1.875% =8%+2.5%
9. MaxCAR= 8% 8% 8% 8% 10.5% 11.125% 11.75% 12.375% 13%

CAR+CCB+CB =8%+2.5%  =8.625%+2.5% =9.25%+2.5% =9.875%+2.5%  =10.5%+2.5%
10. F41 2 (3= Phased out over 10-year horizon beginning 2013

: Phase-in of deductions from CET1 (including amounts exceeding the limit for DTAs, MSRs and financials)

= Capital instruments no longer qualify as non-core T1 or T2

1 CCB % ¥ 7 % =% + (capital conservation buffer)

z : CB & 4 § A3k ¥ #F » (countercyclical buffer)
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z ~ CAR £ Basel 111 f 1%+ & 0@ %

% Basel 1l #3 #* CAR 4L# » » H 4o LT 45 v F i 5 AT R
PE o TS B A ,JFrrs'a L PE A FER KT AR o KA 0§

EFBER O G4 R g B0 Bhika) ocit o TR

2\ 'f’“"’}ﬁ ;J\i 5’\_, bt”f?ﬁ L ;f; IRE 4 o ,;%»F? jxj‘E g fﬁaf‘?f@’ﬁ
2 HMEAMIRGEFTA DI T AT T

Min Capital(RWA)=ax{lx(OR+MR)+CR}=a {lx OR+MR ZWA}
a

Q

B ooiFAgES
PHRFE S R/AFRFLERTALZATADIR 727407 ¢

Min Capital(Leverage ratio)=x Y A > B ¥ [ &G 445t ¥

i=1
d ONRE T R B A b eI EC T M R L A
@ﬁuggﬂﬁﬁﬁﬁéimmﬁw@ G 2T A TR REET F
* & 7 & Min Capital RWA) < Min Capital(Leverage ratio) eri% i+ > 7= 7% & 4
BT ERGHT A FIOFNAENL T BT AE LG

ko
% Basel Il 3 T #4505 > & {7 7 & v capital(Leverage
ratio)#i > o d *v?g*j AEFG AR = A 745 ocapital (RWA)7 € %
capital(Leverage ratio) » ¥]it £2{% { 5 #4845 d A FR ‘g iDL § 2 112
90 k' M RWA » 2@ > capital (RWA) o
I ~CARR‘%GHTA
BAEFRMET AT L0 EIRE PP T A A F R i
FERMAD N ETADRGRE  WERBGIETA - 27 4R R
FRFAFF AR REBBELAMBE > Sr e BERF DT AHS DL
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AwmE Basel | & Il X 2 F & EFehp e £H Ll 5 R G
EEOTAERT > 2 FAFERYARERZ AN IGERZ S A RA 2 LT A
Sh o R BAR AR FYRFATRTEEPT AT R

VPR Mg op T R I F L ALEE S b % A B A (risk-weighted assets; RWA)
A BFERREIL c RWA A8 EE R G2 T ARG it ihenkg
FoX T2 BRGEL AN E 0% 0 209% > 50% & 1009 ° 64 » OECD
PR S b Gl 0% f 4 2 P 8B4 Rk kB E: 100% (#
ZEFIAPEORR'GEED S 50%) o Ra o BRabh e E A L AT

Bl Ea I RFEFENDLIE « m T L xFT AR ERFT AehL B

ta
e

3

MELRTALRZNER UKL GRB -

2008 & 2Tk & G 0 B AV ELA R R F IR KR LA &
e EIIBES > h RFE S N E G B EFA DL 2 B ERAIAT
b G T A - oy BT A LS e A (RWA) B 284§ 47
‘W‘Z‘iﬁ-”?? % Basel | 2 I1/2& F &3 £ Fehns ,wm,z}!f#{fqﬁ
FA o Basel N @a L FAFEF e IMA o LAEFTARH
2 U AR AT R e E LR AL 0 T W ALT R AT iRk
EHEEAIZ £ 75 0 Ft b Basel Il T 0 4TFEH{ 4o F A B ehs
SR AT ABE CERR R L o BRI R B S SRR S 0 H e
P SEE RO R NEFA B N IGERE A 2HREEE R R
LT A o

AR b G ET A SRR L ()R GHRERS HFAB N &
(2Q#-h &L RE DT A ’%ﬁd $ﬁ,¢¢¥, LR G ERKOT A o il
#’}5 ? j“i‘ﬂl‘ KEA o —';’E?fft;jl'i‘f' | 5% 3 7@"’ Vo - F.ﬁ jxﬁfn]li

KBS BT 2 .
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P BRI R RET AR R4 GRWATA) - kot il
REFAh "GP FT AP TFR- a3 0 EAFa LT LR ETF
PR Hew G OTAR o F LR > A FSERAFE RWA

S

- Ko DA FFFRODRGEE oA P F LR R (bl4ed 31T hi
)L LF5 4 E RWA G L Rdp s o Bt > § L RFRY 7
e RWA 32 5 % 2 pF > B0 R RWA 7 i g 2 0 308 817 eh ki &
Ttk A B BAERT Y o 50 AT EE RAORWA B - KL e
AP R R ET A R AR S (FRWAITA)E (7 78 o vt S U T
AFAFORGRTALAPN AT A &7 FERFEW Y E DT 044
' {vi- HHFERFAIRWARIE T - R o

[® 3-2-1] % Dasand N.R. Sy(2012) 3 Z& 55 % > & Pt e dy 4 ~ &
PA A £ HRWAITAY & BT %% 4177 £ % IRB > #F J M RWA;
B IRB 2 41175 M RWA» e s & ¢ ﬁgfﬁ; fg»g s
gl b ifandk > g IRB 27 € % K RWA > g 7 i £ £ W87 b
RWA Ap 5@ R ] o 230 & W ensfs » ¥ iy Fl 5 7 Bk anE ¢ 8 =
FRAFREAFRE DOTAMRE > FIHE RWAAEY o

[@ 3-2-2) ¥ [ 4 3-2-6] &_ Arroyo, Colomer, Garcia-Baena and
Gonzélez-Mosquera (2013)end # % % - & [ @] 3-2-2)] 22 » pFRF 242010
ER O HPERGET AT A RMEACYR'eRGT AT A T
16 RN < 4§75 kA~ 0 ¢ 45 Barclays, BBVA, BNP, Commerzbank,
Crédit Agricole, Credit Suisse, Deutsche Bank, HSBC, ING, Lloyds, Nordea,
RBS, Santander, Société Générale, UBS and Unicredito- * B ¥+ *%& 27 & %
RWFEERIALAEBARGFTADRRE T3 R ThRIEFT A
16 2B MPRh"GPEFTARRE T AARGEFTARMR ¥ NFR - &
BBILFOERBREAM > TTRGFPRGLE RpAIE R o

B[4 3-26) 4> & Pk * IRB j2 &R 2 ehd 317 407 5
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Ao MR PR GBTARAE Y FE AR F o d AT a0 Y R
W2 BT ARR Y ST 33EHEY IRBZRITAL"GET A
BAVF O BFEY IRB LT G R R T A 0 R g
?éokﬂ’%ﬂ$i%%%WW&%ﬁ?éﬁiJJS%ﬁﬁwﬁ%’
P RERTET R REDTA) > By A B R @ AP -

[ B 3-2-3)] ¥_Mariathasan and Merrouche (2014)rz 21 % OECD K %<
AME* 2007 % IRB 2 82 547 A & > 35 ¥ IRB 47 et
PR GMEABRY K By R T T R G T AR R F
LB R E PR o d LBV UE A fE417 e RWAITA eh X BEiR # 3
dvo BATE B PEER PBrE LD LT E AN MR T o Ap it
TR 4T A 3 o IRB 2 047 (o RWA i& & i T *% - Mariathasan
and Merrouche (2014)3% % EfFin? £ ]2 8ivecl B h'e p 12 > @ A4k 5
B FERCATE o LU ER Y IRB i A RERGE 0 T i
G & 1Bk 'E K RWA -

Asia Europe MNMorth America
F0
53%
60 -\/_ T o
50 = —

I h/\/_
30 / Sb%o
20 /

10

2002 2003 2004 2005 2006 2007 20058 2009 2010

Source: Bloomberg, SINL Financial.

[ B 3-2-1] RWA/Total Assets : ;7 ~ g %2 A £ (2002-2010)
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RWA DENSITY AND THE RATIO OF CREDIT RISK EAD TO TOTAL ASSETS FOR A SAMPLE OF CHART 1
EUROPEAN BAMKS

%
60 T

a0 L

40 |

a0 L

Total B A 7 Total Assets

20 L

10 I 1 1 1 1 1 1 |
40 50 all 0 B0 a0 100 110 120

EAD for Credit Rizk f Total Assets

SCOURCES: Financial and Pillar 3 reparts by individual banks.

[(F3-22) R GIEEFARA: FHE Y B GIML I & R RE 5 b

[#£3-26] 317 RiFEPRGPRFTARE

Total RWA / Gradit Risk: Credt Risk: [%mtff;: -
Total Assets RiyA FEAD RvWA + 12 57EL) fEAD )
( ) (EL+ 3TA Prov.)] f Gross BAD
Standardised banks 603 571 571 54
IRE banks 837 491 631 7.3
SOURCE: Banco de Espafia.
D L) L] L] L) Ll L]
2005 2006 2007 2008 2009 2010
-0,02 -
-0,04 -
-0,06 -
-0,08 <
-0,1 -
0,12 -

[# 3-2-3] b *& {2

Riga

ARRARZ R



WL AR IR KRS E

FAENEREBHLHAGET I F B AF LR St ik
BLE RS F AR e bt 41FE TR 2 )

B G)4eT

ARFSOTA5$800 FA 531000 ~ - ARFRENT TAEI
BT OoPgFa 5810000 d 307 275z % 2% L BBB o & b % IE
5 100% 0 s A fiFenE At % 5$80 0 P50 2P RETY L
fARFfL & :JvaAﬁm@wz»ioAﬁﬁ@ﬂﬂéﬁﬁ%
%a&%@@&Bﬁﬁ@ﬁ%*“25%;@%*@@5#&%@%%

TET NP EG ARFTERBAFHFT o 2 vk o

HARFAT BLFADRALGEELET 27T § § S
100% » fe {5 K Fl5 % B 4275 # CDS - b ‘£ 5 20% - Fp > A
BUFhF A8 % R 4 c1$80=880x100% ¢ % + $16=$80x20%

HBARE S - HFRRGELI LRGP REFTAGNATH
g0 ¥ 3 % BCBS éhf A& n%*%#o“ﬁﬁ BRIFFNZEY RELR 4
(counterparty risk) crj 'wfE £ 8% F|pt o H F AR * L $2.6=% £ b & Pk
"% 1 & x(CDS spread price+1.5%x i ¥ & &) xF & f f £ *F-KFE2L b 'k i
= =8%x ($50+1.5%x$1000) x50% -

BHA T o JEY @ R REERMNERIE A BB GTAS IR
AR k2 ARGFEBAFT LT T R BCBS b hHEEE KT o R
SHEAR® > d $160(=$80+$80) "% i< 1 $18.6(=$16+%$2.6) -
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$Z 8 L RHAFOARGHT AV F R

A

HRF ARG P S ERFS AT BERT B KR
Fo PArER A X E I ATER N e 5% 2bp g A#H

E’i”? j‘ LL i%( o J‘/Z - /lﬂ\ V"'Jgﬁdpg '7\ °

-~ 2R
(=) 54#:
, N Tier 1 &4
1. p 1980 & t4= > USAF# 1t & = ,
P NI L
He LpRrgIne = FLHQEEFT A (FE+Tier 1 §

S ) a‘r’“ﬁ:‘ I8 P +iRat or i 7sz,)
2. CAMEL #=% 3 “strong” 4L {7 > H U.S.fﬁ ok Z>3%;

3. CAMEL =% % Satisfactory ~ Needs Improvement ~ Deficient -

Critically Deficient e742i7 > 2 U.SHf 45 5 2>4% ;

4, S5 G3EHESORFN USHEE W FET> 5% NEPHE L
well-capitalized - F R #-% 3] = 31 & 355
(Z) T8 (2012/6) : & 27 BRIFLAFEET FNFfr? L BFF &k 4
AT RS EF LR ¢ 2010/9/12 & 5% # Basel 11112 >
2 W ¢ (Fed) ~ 2 WMt & e =2 5H (OCC) 2 £ RIH =013 4%
% o @ (FDIC)*t 2012 # 6 * #% 41 U.S. Basel Ill Final Rule » #
MdeT Z B F
1. & RE R A REHT e 4500 22 Basel 1 4F %0 F 48>0
- fv'( o
(1) Basel Il 4Ff5 vt F 4 g & R > USHEH - F 3 3
& # hRE IR
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(2) USAF I 57 i # s F 4253
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pheb s 8 2012 £ 3 2013 E 0k 0 Bk § Boendlis 2 RN ] ’F"é_m‘a i

By b RFGRGREFALNLRG T AT g AT AApM
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EPE 8 2013 8.51 6.61 3.66 8.82 1111 1701
- 2012 - 6 5.36 8.41 1151  20.58
-2 2013 8.31 6.01 3.64 8.31 10.9 21.9
=48 2012 - 6.06 5.74 9.31 12.94  20.25
247 2013 8.97 6.17 3.7 8.99 12.63 21.18
&R 2012 - 4.56 4.37 7.6 12.63  28.57
&R 2013 7.4 4.78 3.35 7.4 1226 29.21
248 2012 - 4.47 3.49 6.54 11.35 23.82
24 2013 6.64 4.61 291 6.64 11.3  24.28
£ 8 2012 - 5.97 4.4 10.01 10.92  40.54
% 42 2013 8.93 5.83 3.58 8.93 10.73 4255
R 4L 2012 - 7.29 7.1 9.57 11.77  24.26
R 4L 2013 9.33 7.16 3.77 9.33 11.07  28.04
i 4 2012 - 4.15 4.29 7.9 1045 1291
A 2013 7.78 4.32 3.19 8.23 1126 13.26
2013 &# ~ x> (3
BT 4 8.23 5.69 3.48 8.33 1141 24.68
7 35 4L 2012 - 10.3 9.9 14.24 1513 194
7 35 4L 2013 13.6 11.35 9.04 13.6 1454 214
A 2012 - 6.28 6.39 8.57 1054 445
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Maez= 2012 - 5.79 5.24 9.03 1238 1791
M3+ == 2013 10.12 6.62 4.32 10.12 1346  19.59
oA 2Re 2012 - 6.63 6.41 9.89 139  16.05
e R4l 2013 10.38 7.55 5.11 10.38 1345 17.66
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il 2012 : 6.05 5.97 9005 1321 1236
1.4 2013 848 6.08 4.94 848 1227 136
g 2012 : 8 7.87 1079 1445 555
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£0.7%~0.88% ¢ 5 I o A% 5 & 1 HUF A £ FlAR K PR AR e F S g
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1. $8REFHER 7 ; ?"\ Ok A A '»ITB:&;fﬁ:

%ﬁyﬁ$m@ﬁ§§$o

HQLA, + Overnight interbank loan

LCR,,, =
NCOF, +100% x Overnight interbank loan

(2) REI0XH eI EITHEFTHRHE ERBIBFLRE T DAL F o4
”ﬁﬁ30%ﬁﬁ%%ﬁﬁ“BO%mﬁﬁﬁ%m@ﬁﬁiﬁﬁﬁ
Bhodopt— ko R B REFFHE AT LR EH o F
FREFHp B E Y o

_ HQLA, +3-month interbank loan
new NCOF,

LCR
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2. FHFERGLFEE blhet P AFEFTAFAD S L R
E PRI o JURR R E SR R0 % 5 25% o BB RLE Y Wt
BAA AR E R E K o

HQLA, + Discount window loan

LCR, ..
NCOF + 25% x Discount window loan
Initial LCR = 90% < 100% Initial LCR = 110% > 100%
Lending Borrowing Lending Borrowing

110 130

/ 100 120
/ 90 & 110

-
80 100
70 / 90

LCR

| | | | | | | 60 I | I | I | [
-15  —10 -5 0 5 10 15 20 -15 10 -5 0 9 10 15 20
Amount Amount
= Ovemnight interbank loans Central bank loans against = Overnight interbank loans Central bank loans
— >30.day interbank loans non-HQLA assets — =>30-day interbank loans against non-HQLA assets

[F]4-4-1] I F3730fc FHAFRE R E F R

7 4% &k & : Bech and Keister (2012)
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1L bl- tdrk s FRAGFEI? Fr o IR REFRT %

LCR - HQLA, + Areserves — Agovernment bonds = HQLA,
e NCOF, NCOF,

=LCR,

2. Bz ek L FRAFEY R AEFETREGET A LR ES

LR

_ HQLA, + Areserves

LCR,,, =
NCOF,

> LCR,
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AR E Kk p A Hh & (Market) -

Counterparty Risk = {Counterparty Credit Risk » Market Risk}
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Counterparty Risk =
{ Counterparty Credit Risk - Market Risk » Mitigation (collateral ~

netting ~ hedging ~ central counterparty ~ etc..) }
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¥ 412 (Mark to Market)
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2. &% % & #F 3 (Credit Support Annex, CSA)
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FAdCVAR A7 R EFI G b 'GinG sog Lo

- ? AR A B #Q%“ﬁ%i#&ﬁljél)\*i&ﬂﬁi;%-g
G H- HRE S HIR GBS AR EHLT Y 4 P Ay
P LR R FR G E I 0 - &ﬁ A5 HER RS Y
LEHET L 0 RRER G MY LB HEA T B P
REV T EERE 0 e PEREESE kT b g

\.\44\
il
>

4. % FEAK (CVA) -5 2 5

G R EARCVA) 2 EYEFIRAHLGY BT R AL 2
IR R I'Efé’%?};f”:} HELIHI T RGar R T ANER
PHIRFT e L E A

F-L

(2) 2357 g

“ BASEL II*P RARZAFEFER TR 2FEILHEIGH
B i R 'k 4w E_ 1 ¥ # B & % (Current Exposure Method, CEM) -
# & ;& (Standardised Method, SM) -~ p 8 #-4] 72 (Internal Model Method,
IMM) -

2010 # = % i ¢ & BASEL Il ¥ 45t BASEL I 2 % =%
g F A& AT g S0 Rmgitariz % =54 F (CVA)

EmEP ALY FQO) T AME USRS HIRY RG22 ARG E R
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HALZFA T EREAREHEIUT ZOHILRCAFLFTRD EA
BOOERREE R % 2.8 YR B R & (exposure at default - EAD) 2 2+ & . »
BHRRE ARSI HE R G RE(REEZ P IGEEAHA) -
2014237 " 2B AR EFFHEXIHEIET R GRS EPRES
(the standardized approach for measuring counterparty credit risk
exposures » SA-CCR) A fir® 2 2 £ % R g+ » 2 5 ¥ 5482
(SA-CCR)B~ % # #F % *& ;2 (CEM) 2 {£ ;% (SM)- d »* SA-CCR Ak & B3+
E2 N BF ey TR T TR - KRR saphf (T
¥ " ERE LA €L RSACCR2E T 2017 # 17 1 p A R4F+

?%j’ o

cET2013E 1 A2 F LG EBECVAFIR & ERBHES
LEZIH e WY FRGET A PR .

FREFIHITIEFELL > R BERIFIRIFET AR
TEERRYI G FEAFCVAFE N AEF AT et B
+ oo & dh A &% (the Standardised method) & p #% =% ;= (Internal
Ratings Based method) 123+ 53 G h "6 F A > 7 F Ry 0% § ER K
(CVA)Z 3B 54> Mt A3 2% M2 RAEA D 2% (T3

IF R o

BEFAFER* BEBFCVA)DT AR ¥ g a2 > 5 -
#& % %% 2 (the Standardised method) ~ 2 % = #& &_i&F# i (the Advanced
approach) -

& % % (the Standardised method)

BEFAMPEREY PR Z N EI SR RT ARG B ESD
ﬁf(CVA)mP T LR AU E BAE D N PR bR R

RO IR LT * X g il e



i F¢ % (the Advanced approach)

$* i FF 2 (the Advanced approach):> & A 42i7 32 57 Fh % 7
ApEE 2 FRHCR] 2 (Internal Model Method)4e 3B F A o i @ 3 o

FrRR o B FEAECVANT AP E ML R h it T R
RNz * ik X 23§ £ (CDS spread) + -] 2 g ig 38 e o] o

[ % 5-1-4] &% i @3 B (CVA)F 3-8 = 2
L RS BFE2
(the Standardised method) ( the Advanced approach)
BePp b NG K SEE AR OG = | 3R A2 (Internal Model Method)
1R 14 i—LI LS NS s RSN FEFA

(z) EF%MEE? G EAK(CVANT 23R 2

AR GITRIFEFEFSFIINDP v HAE L HE D R F
R *%& (Market to Market on non-defaulted counterparties) - = % ;’?i TR eR K
HEFROVFIIFH IR ELZFTAD JFev afft c H1 R RFA
WhARABHE  CVARET I UL YR G S E A% chkik o

ST AT M1 x% B3 ﬁ’f(CVA)mP AIEH O FEY LTS 7};&" PES

o 7&@_"5 3\3 ’ ,i_ ]\LJ;"J;%.'(CDS) T BN ETHEYE P T ?LF (__)
¥ 47 5% g 2 f&(Single-name CDS) ~ (= )E 2 &A% i 42

(Single-name CCDS)% (= )% 45 #c3| 5 * i& ) 2 # (Index CDS) % = &7 3
BT EEFETEREY F0F B EDFE(CVA) DR FEE -

5= a2 3 0 AP &F(Collateral) s 47 Mg * ¥ @3 B (CVA)H
FTAVR ORAGFTVEILESERER DL LERRCSA)ER - F &
EM RISt R > R L R (CSA) & i&%ﬁa‘ﬁ w e A

=

FawE o - REERIELE B Rl BET T PR
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fTFHe = MG g Ak (Static deposits) i H ke E S B MG 3 A

P ESIAEE 2L HE 2 BRSS9 - A

[4 51-5)] 4277 % 02 * &2 B (CVA)hE A3+ 3k oo i

B2 (CDS) # Hp TR #4 &(Collateral)
5 * i& ¥) % #(Single-name CDS) ~ ¥ % ¢ | 4% f» 5 (Collateral) & %%

H

e

AR % g %) 2 (Single-name CCDS) » % 4pdkc | 7 i A (Static deposits)

Al * ig 9 2 (Index CDS):E {7 % ©

CVA:G 52 HERGOTARBREFAE UF B b HEE 90

L A tlBJ}j\)J-a N ders T o

CVA = LGDx PD x EPE

PD = Historically estimated probability of default.
LGD = Historically estimated loss-given-default.

EPE = Expected positive exposure

EPE &g & & 3%
W {842 (Mark-to-Market +add ons)

1. #
2. X 37 (Semi-Analytical Methods)
3. 5 & + RHktiz (Monte Carlo Simulation)

1. % {4 = ;% (Mark-to-Market +add ons)

FHRGTL 555 2282 g RG T A KRG R G
SRR o FFHRGIHELFE? LFEFMABFEIEITYY > HER

PSR G2 THRE RS NG R -
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EPE =(%

Hp g% *& %7 (current exposure)+ A& K A G P& ER R R AR S RA& )

=MAX(MTM,0) + (& B * &* & R BEAR G5 EK)

(1)

)

PRI E i#ﬁﬂtﬁ%‘ﬁ%ﬁ!‘uﬁi'ttﬁﬁﬂﬁ g2
Y # £ 8 = A(replacementcost) £ ¥ & AL P #icg o M E
B ALy DA A LES A AR E > IR
u?%%o*ﬂﬁ%ﬁﬁ%*”%*m'“ﬁﬁ’%”
BRSO FREETRY DGR RGN
m AL AT R

¥

\

Y
o

2 ,

E ’

ST
R
%

Ak
{

ARBAR G-I @A A RBARGIELZ 2 &P
AEGARHA FNUT RN ER QR T L A RF LR G
Pl PR ARELR G c PR ARELARGHET Y B
BEE - Lot~ 2 i o

[ # 5-1-6) Bt k*&ip Rk

mApE G I ey | BEE | w440t | HEF &

O FEERN| X2 | ey EdKy
1Eam—=

0.0% | 1.0% 6.0% 7.0% 10.0%
RELlEZ5ENT

05% | 5.0% 8.0% 7.0% 12.0%
RS = 15% | 75% | 10.0% 8.0% 15.0%

2. L & 4772 (Semi-Analytical Methods)

)

-

_+

3, F

1§
-

-k

'}'5'%'&\?11'1‘ (Dje* kb 515 G ff £ hian (5 & 2
ﬁo (3))’L LN IEPEI_El_ °

b+ + % %22 (Monte Carlo Simulation)

CEARAT A AR T g% o TR RG DR M- 2R E
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2 SO 2 R BL i Ap ik o AP 5 F B

K o BfE A SR o

ST AT A R

P WA K 2 (Internal Model Method 5 IMM) s 3+ & "G $E 8 3% &
(EPE)
bEGIED Y EEPE)FHE R G NT AR Y TR T A

TATHALUE A BT S N Y
(1) #§ 87 F A E g 2305 »ck G 7 E(EPE) -

(2) # B+ & (stress calibration) 4c ## T =23+ 5 3
(EPE) -

kRS Y E

FHMEFTE LRV RT AP S E3 230 27 RA 45

= “'I—LL ﬁﬁ‘ bl [;IJ ﬁ_i

FB A HEAME 2R BE BT ARE A AT £

AR RS S b BB B IR . U R E S
a2 FA ﬁigﬁﬁﬁﬁii%’Mﬁﬁ RS IR SR
Ao BB HI 2 RERME Y TEHRT *IEE

[#£5-17) % =54
AAA AA A BBB BB B CCcC
0.7% 0.7% 0.8% 1.0% 2.0% 3.0% 18.0%

g:ﬂ' ;mmflf’f(p g__L -5 250 l,@i ’b)z‘ Eﬂﬁ"fﬁﬁé\?(q‘
WA P)BE A RROFT AR EAPME 0 W 125k ke H iR
Fl st F A G AP G R(AVCS)tp Rt 2L £ Ris R 125% 0 1 L 5 o
TEREEZR 6N B HRFAAMIEIEF P AP IR Z DT M THE

v}#:‘ °
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CVA#Eivg 3 0

- & R Basel e e > 2 $x 7 B 4 = & %2 (Mark-to-Market +add ons)
VRO RNMFAREARP SN T AREF SO G 0 FFARERE ST Y
2HET 2R (DT HiEatl4p
2R (2T R P T TR MR FEELEZY (I
JEEET g NEEE DREFEY L SE I HEI KRR TEAPRF RS o
£F by FESBT LA R -

TG BT AN T A

% Xk & 3R P ¥ [ (EPE)en b

& f G2 Y B(EPE)e s M2 N b £ 6k (2014) #4E 1 K de
T B

1. % # % % (Market to Market) » ©2 28 (b{4ci% )= 3 > 25 2 3 &9
BB P DR E T R W R GE

31
iR ARGV IE- HE RRELL ERETIMRE D ARFD
-

2. 3% *UjE (Exposure Limits)> 5d B w2 5 23272 5 U g 1L
EIGE R RS

gl

3. £37& A (Recouponing) st &> 382 A% 5 Z P o degrFul ik it o

REFLPFTPPHIEZOMS G RE > NPT ENE R G

43
o

4. # 4 #53% (Netting Agreeements) - EE B ERERIEE S

g
EA R o g(ISDA) S PRI L BT Ok TREBR Y

L 34 - A o 2 B 2% LI HETERZHYEL
e , ST gBREILAGE oA Y

A AR Ar R R E ST
iﬁﬁ”‘l’%ﬁ#d&?{?’ y 7 ':EK% "_&_ % % ‘j%xﬁ%ﬁ%}iﬁ’]ﬁ&zw]ﬂ;o
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Fo8 BPRRIFLEE

2008% 1% R T & % % 3K F 42(7(Lehman Brothers) & & jt 5g » 3474
MESFLEHTPFEL ERE ﬁﬁﬁ%ﬁﬁ#ﬂ TRET A A KR @ 3l

FEEE AL AR k0 TR LR ARE F ISR LTS S
FERR S FERL E R o FELRENAS LG S LR 5
gL ‘%dL+,K$ﬁ= BRI FAABE S FRFERE
REALAFTIREC 2 R Fimd PR R %ﬁﬁﬁi@f’%d
HSEMH AP FEP R TEFIRERATRE Y S L
(Central counterparty, CCP)#| & » M4 H75 < X L2724

B
N

-

ARl > G0 2 P tL 88 § 28 ardt e JEPRTE o B E AT A
FATHY MR SEd AR AmULERBT AL N A kP E

HEFEOFEHF -

R ﬁdx%z}%imﬁiﬁr .‘L%”Lra""ﬁ’}\%"""k"é_'
Bo-2d iR 2adafg > ¥- 26 g alai) o AR
A

»

ErAET U E R B2 EEEE 0o BT RO
d % 1‘#%? BT o PREIL R B E 20— TR ER A #(gross basis) 0 fe i R
BB RBERoR M PEBET KMt A3 BRIHEIF I £ EX

REHEAATEF - H- xR T B T 3 (bilateral netting) -
F s

FORE R BES TRERY IEHE RIS B0
FHIGEA PRI PE 222 RAFTANWE S 2§ 2 2L e
&%ﬁﬂﬁﬂﬁ%%ﬁ%é%ﬁ’k)ﬁ*%ﬂi¥%i%§ﬁ%*?’
(C)BEP AP HLRE S S B2 EM G o FThE YIS kB
RRF AR RA S 2L AT o 2 LATOP FEPE Y ZER| Bt B 0
LEHEGLARR S B R HE KBTI IH LG T
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FELE DG B FHL  F BRI IR B RN

BRI BER TR B AFOROM G FIL B ERgRY 7 A

RGP LEHERE AN LY AR RE TR B Y ¢ R (clearing
member) - & ¢ 2 b ¥ R E LS &R TG i We A MY

m 2

LB § R R Rk M 0 o

REHEIEH R GEQRGOGE L > ¥ % f | (Basel ) sx A pF o
Fr 2L IR E Hp gEr& £ (non-internal Current Exposure Method) i & » &% %
# Il (Basel Il) = & pF 3l »~ & % ;2 (Standardized Method) 2 p % 43 2
(Internal Model Method) & f5-3] 4 2 iz &> &= & # 11 (Basel 1) 5= & pF »
PIge® B9 A2 4] " 2 RL R RAF G R RE § AR D
RGN Bl Y L HEHEREBH S ANERRER
REPR R EOREE o

TEREECHETALRENY R RAFR LS IAF B 2
5 % % g% (trade exposure) » ¥ - f& 5 i ¥ & & R *& (default fund

exposure) o

(=) 2 % g% (trade exposure) :

&I}.Eﬁﬁiﬁ—ﬂ‘ﬁ%ig Y B EF b TE Mk IR i b 3
FEE R B RAE b o BEHT B IR TR (- )P IR 2
(internal model modethod) » (= )12 i (the standardized method) - (=) % #/
9 & % (current exposure method) » §d F it EUFER S RGN
/J~ o

HEHTA SN E? IS HI LGP R AT S G 3 2%0h
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Ao Ed LA B Y R S £ (non-qualifying CCP)
B fER-T R BRI E R E Y R AP R
€’ﬂ&%%&ézwma—&ﬁﬁ&ﬁ»ﬂm%ﬁﬁﬁsglm%o
20124 = % f: £ R ¢ &Ters L2 (Interim Rules)? 45 91 817 £ #
AlgiiRas > $o2bg RPime By &4 > RIENSREFE S B

IR R AR 2%h A o R AT E S REZFR

3
|
T
\*:t =4
Pt

PR MR SRR A - AR EHYEF AR R KA AR E
*

%ﬁéﬁiéﬁ’ﬂﬁ%ﬁ*ﬁi¥%§%%ﬁ&’u?£ﬂiﬁﬁ_

(=) i& ¥4 &9 & (default fund exposure)
ErHEPRIFEIRZECCPHIAR > € R ¥fa GA SR - ey
WHIAE S U E R EEHLE EP AL BT RN A LA BN

R 2 R AT KR DR o
1}‘][@:'}3&—\2; EYREE o TV lfﬁ’\ﬁﬁé"‘\‘%‘f”rdl}@‘ %é B

"% AT i (The Risk sensitive approach) > % = #& % 4 ¥ ;2 (the Simplified
approach) o
1. R *&acR i* (The Risk sensitive approach)

AR S REFHNEGRA SR GRS P DR e BT B R
AT HEF (1) BRI TSRS I F ESTE
Q2L IE*FRGREEE Q) B¢ A HLILErpMABT
R BARR o

2. f§ ¥ ;% (the Simplified approach)
FrREZ O RFHYEYRAERGES Y Db GiEEVE - 5
1.25% “4c 113t E o
it PRRAFIREY FORAFHEZE TR GIE
#ic o
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g g=1 L

BP A AL RLE T AR RFHIEEE R
WF o AN E EROEY LI HIRE - LG A OP ERBT
g EREWHEA L AL SN g RENDE G B = BB
BEE S SEAEE A VHBTR -
(-) ®# £& (margin)

% - Kol s LG E ERT I HSBA PRS-

&R
&R

LA KR F A kYR ¥ i 2+ Rtk o Bernake( 1990) 4y ¢
FEE? ARt MiRER AL L F L4 v ERE (adverse
selection) i 4% 5 *& (moral hazard) 2. PP R+ 35 < 5 FiviE 70

E-FAEIBEEET U ALY '% ﬁ”/ﬁ»f"’#ﬁ"lﬁlﬁ i S L R

#FBH P Rz & ( intraday margin) #1B 5 B¢ R L HEZE I hEE
PR EII L
() B¥ 44

FTREECEFAZIM S kopiErar L5542 - 59 25 ¢
THEERAGHARGFFTANE 2 BEALEES P > NG EP- B L4
AiE PR R P
() EvHMaTH

M;%ﬁ%ﬁ{@ﬂ*% FRR R LS HEEIFE AL ST £
i

2 ¢ ehgt 3 348 (contingent claim )

%
S e P R REEBE AT SER KRS Y IR KIFIE G
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$7 2R HEBEHRHE GBI AT R
A R g%dﬁfr@ﬁ$ﬁ¢r@¢‘%ﬂﬂ%mi)§ ARV

B A AT B AR 0 B E 3R 2 35 (2008) AT T T G & iR B4
o

(=) B2 RAIHEIH/I GRRLDER RS LAENELR O RY 2
Feng Rl h'a s 2?2 HILET 2 L RRER
TEES PR H R G T H A FR

() A Fhad? boior BEEHEE S o F g LR

MR RUT 6 R 7 e

%,] 2R {0 (T x% 1;)1 = o

(z) &% @& AFEFOFT AL AFIL L EE BT A7 M F Ly
IR % oA A o

() 59 BEP S E DA Fd BREEIT BV RMLGY ¢ i R
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2014 # 3

( Standardized Approach for Measuring Counterparty Credit Risk Exposures,

SA-CCR) -

2L

ﬁ%éiﬂ

T2 o

[# 5-3-1] CEM {= SA-CCR % h "&*r {2 chF 2 (RWA) 2

e

53

2l ‘ﬁ’ét’fgwmg ;{)’,'T"
¥R GRS D

R REEEARTT

PR % P & &2 (CEM){-SA-CCR

J"i!’?év”:};;ﬂl °

# *%sSA-CCRHCCRT A& Ren > “ 2 F L R ¢
1150 2 B K87 RA B 4170 A B

LB R G AT RS
T

5ol e A B (S
B g B F

AR LA

oy Y EE BEELELE

4122 | CEM |SA-CCR|RWA|£% | CEM [SA-CCR|RWA
%3 RWA RWA |[%i 25| RWA RWA | % it
| (B 2) | (RF=) | (%) |24 |(RE<) |(F<)| (%)
e 2

IMM
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2t

IMM | 863 528 339 -35.8 | 950 275 488 |+77.1
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http://jingzhi.funds.hexun.com.tw/159001.shtml
http://news.hexun.com.tw/usa/index.html
http://news.hexun.com.tw/britain/index.html
http://news.hexun.com.tw/germany/index.html
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i) 25.3% 9.9% 1.6%
2T 4 14.1% 4.5% 1.5%
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YHT ANIET

7 %2007 & b /5 4 20 502008 % Mem R e s vh 0 30 R AP
BoRRALEAE ARERT LKL - Raep ko 18
B Wpo&n s 2 EmAWS s WP FERE L L AMER R
ks TR

%

5

_Ej/ 49
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2008% £ptiarh2 fo > ApitE X L HBREL R *HENELR
EHARRF AR RERALE 2 EFEEEL aRY 2 HTO
Whapmiti L EgHA et Ap THEER,  AHERL T
BEER 2 RE I BAE AN RN ERBHELFEER > (Y 2ys
~ T4 j8 2 Jg 5 12 (macro-prudential supervision) | 2. BEKH UG ER

RE e it h 'k o T AL R 4 4E 022008 £ ghisrE 2 )

"% £ % 7 (Prudential supervision) ; & gL T EHE & o R
i BARZET B A 2 & 8B 9 & B4 % E T 3= (micro-prudential
supervision) » i3t B W & iSRS Far2 RiEE D 0 G MiF s
R I ﬁﬁ:ﬁ%}ﬁf#féiéﬁ?’ . ﬂn?ﬁf%éﬁﬁ%ﬁ AR o WEF £ g7
Hrenpeik 3 B o HORERLHE S TR R & RAIRT 0 IR TP e e
hpd PEREARSE S R RIFERE L 2R ERBHEIERT &
higip A 2 Bk 2 B ane®  BWH -~ 4F
ERERNFEE L WREBRDEREETFENBHEEERL 5 977
o U4 48 % 48 ¥ 32 (macro-prudential supervision) | i% R 24t 2 > 2008
ERrEMAEE  RUWFETEL S S REFHF 0 AT EReowE R
WIFEERL AR5 7 RNEEREFELRERLFIMN L& HAE -

- ® RMFHEZL Lin

2000£ 9" 20~21p W% ’F ¥ $#2{7BIS General manager 532 fﬁﬁu

T
# 3 (Financial Stability Forum) i /& Andrew Crockett & % -+ - A
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International Conference of Banking Supervisors# % & {873 » 3w A 758
HWEBHMFEELHIZEA FLERERL 3 Z 248 > Xhda 44
ERER S FREG AT T4 P AR AHBIET IR hAE L
CHEN S SRS S

GEAFEE AL RHMFEEE o AR - LRHBE
iﬁmﬁ%{&ﬁﬁ%}ﬁ%’j%§@%ﬂmﬁ—w’q_W%$@M
PHA2BEARE NG S L S - KR E fe s B 48 7 5 (collective
behavior of financial institution)#-¢ & # p # (endogenous) F # & *&
(aggregate risk) > Ap $t3+ > BAEFHEE LR o &' MBS & RIBHEY Hox
b IR AT AR R P FRE L RO ARG
b} e B A e 2 )

Crockett;Z =t B £ & A J N RMWMBIIET R - Bo v o HEL
FERF R RS g A AR G » (Time Dimension) > & gt )« B R b ' 4
PEEEF T R e A AR B AP LB ehip I B
BARS BB T a L ot h e SR AR OT R F AR
(pro-cyclicality of the financial system) > 7 # 7 #£2 % % % b *& (aggregate
risk) » 2 & L2 "EF AT F (FR)DE  ERBiE(FH)F 5 ¢ %
ReRBFHP FHERRKER G EdHFFFaR N FF 3 EEF
RIFERES Mo o 5B R F THRET TR FEAST S & g
R M ARN BT FEANPLERIPE T EH/HEF
BHARE PP AR R AR F TR R
= % fbe(cushion) » &% B F HEpET UL g o

_‘ﬁ

Y- B P G- FITFE &l g R M A e enfE AR 0 18
KAF S B38 5 v (Cross-sectional dimension) - )Im o B AR R S
Tt & st B ¥ 5 27 012 4p I & *& (common exposures) > ¥ & g 1%
Z_ B 7~ §_4p 3 B i 12 (inter-linkages or interconnectedness) » 5k B dF % pF B

e
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Rimz  RIALRBYARBHEHERM LT L

FoAREZME TR
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ENEAFST A EFRMFEERLSS AT AL 2 b - AL

S B EER S A &&ﬁ%ﬁ’éﬁéiﬁﬁﬁaawgﬂ
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P BREHRES T R F RPN G Dol b s B
Fertf] s e 2 FASBERE Y BILHAEH T AL G

%“ﬁ@?ﬁ“’ﬁJﬁwﬂ%ﬁﬁmu VP RT A AS C HR

@ BISR] 1 & phdl 4 33 Bhersf 3] M- FE T L eh 38 4 2 2 1 47
HA T RAEH > R R FAE IS~ FARE D
o hefEEc PASEYU R F D AL R R S
B oo RIF LERPORE R R £ IR A R R E A
&g ke 3 M BT ET A Dk R 0 BT MRk SAF A § (Systemic
Capital Surcharge) ~ 427+ o 7 3 TR Trc R £ -

Crockett>+2000# 9 * LB %M 4T ERF &£ ¢ +} VRS FE A
General Manager# £ @i h L A ¥ A F L B igd > L amERL
»ﬁ@%ﬁ&ﬁﬁiégﬁoiﬁi’?%éﬁﬁaﬁw%ﬁﬁﬁwwr
Borio(2003)) » * H {4 BISh & R4 % 1L & R ey B oo
Crockett>* 32k 487 A WFE TR NI R 2 AH - F A7 2 1
Crockettenz & 5 L Ep Z P LR ZELFHEFENLEZEAERE

N

2z
R gl o

Crockettdy #1 > B2 28— A 5 AT A R
A Iei'ﬁ Foo drikBRis mﬁﬁb;b'?i-]—ﬂ%ﬁ% EI—B—?- 2
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B R R B ER o
CmWﬂw%g%%ﬁ?%%%ﬁﬁﬁiﬁ%ﬂﬁﬁ%:ﬁﬁﬂﬁukaﬁ

AMBHE (FeE L A R o
(- ) P then

,ﬁ.}ap T RMFE G L E LTS £ @ik 7 f& T (financial
system-wide distress) ¥ % g AV B i & f o B F(avoid output(GDP) costs)
AR F I P g T AN A & S b % (limiting “systemic risk” ) o
fOEHFIER g AL BR ERBEE LS A T o FI 0 Bl
FERELFENZT - s4RPHEYy A s S e gl
FEI % b e M FEEILR L BB &R bl
RPx o) o AR B R B EHEROP R LR I BWGE AP
HEAETEREPEAE > T RARLTEmBHEL B ML Crockett
L PRERIKFRFTEEZ0 AP RUFEERHTIERLZ AR -
ﬁﬁ@}ﬁ%rﬁﬁ@ﬁ%%?ﬁ@ &R PHERGRT e ) ] g

FEBRRFENRFT e PFEWE T o BHFERLN S -
X5 Tﬁ;wlﬁﬁﬁ%}ﬁfﬁ— iz TARF - F RES
Crockett " f& +* “4’ e FAELEE-

Crockettf~ p=» rzsolvency standardi o & 4 5 blvt = ez & o
Je# 77 solvency standard Tidp & p 813 2 T 1 2 A e S BRI
solvency standard &% 1945 B %] & f 4% e gE BB S A U AL S
o BARF BB LT & BRI Y A iRk

PMFET LRl £ 4 B RS - R 194 kS s 2
Tk 3 A ha Ao @ FB-d @ T (top-down approach) s & g ek

4OFept o R EEHET ERPEE LY AR AERBEL T AL
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Srfp 3 P B8 LR R T R R < AP HE - B AR
L4 7 A& 1 (bottom-up approach) ¢ » #— R ¥ WG & @is T £
AR S AT o

(Z) SAs)E T

ffu;ﬁ*ﬁHJ Fiven g s o SMFE IR G RN L ERis
WORWE AT Rl E G N2k s 1*& AN R ]
ERPBEEAT B A B IEEIER R g A 47 B E B
7R B AR g%gwﬁﬁ&ﬁﬁﬁéEQ’ Fla Pt B L
Lo RMFERERANE Y ERPEER G LR AP Fahb (v
RV ERADP FlE - BP ROHF > P ASHREIF A7
é %*ﬁ%#ﬂﬁ‘?” LA e ded B REUT IR B4R e eh
iR ﬁﬁ#—ﬂfﬂﬁ*ﬁr:&%\ EREF TR AEFREETF A ek B o
NS R ERE - FEBBETERSY £ ’*I\]‘*u

w 1248 = ( “financial stability is ensured as long as each and every institution
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issound” ) FAEQA T ERMFERL PELTR I ERR I o
o LAPHMPETERL 2T ER

1o PR 5] SR % 0 @ T kSR % 0 1 G20 sk Thd &
FRPRE A SHK th P SR o WS RA S e s B

2. B EBGORAAM A RAY k0 £ 45 AR B R AR 3
F(IRH T E B AT A FRRE P R B A R L H 6 AR
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3. fjﬁf% P LR F IR AR R FHLEI B Pk R
KRR G P IR FERFIEEL L IR P R e S

p e

\\

T 4 G20 ‘&.%4 progress report 27.0ct.2011
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% %+ Borio(2003) 2 %

W 237

’7'7-@%*‘\‘

BABEE L PL B BT £

F B % (2010) 04 47 > TR G E Y

[# 6-1-1] R MFELBHFEL R

BAEFIE

A

TP

R R G

BB ERBELY A

[

B R FLHFTANG> (o | £ F H( & 0% A A
A BT L)k

Jb e 5N A RERN DD ‘b4 n
(in part) endogenous exogenous

ERABHERE ip b 22
= I & *& (Correlation

&8 7 #p B (irrelevant)
and common exposures
across institutions)
B ™ & » (Cross
-sectional Dimension) ¥
& *ER
FoORF oG w (Time
Dimension) sk '
FoFEELENTE | RBFBEBUY XD | GBS ERBHEKL D
%] % (Calibration of | R & x B LniFa; 1 d F [ h'%& 1 d T @t
prudential controls) M5l
FH &R Borio (2003) p.2 ; 3 %3 ~ § K %(2010) p.50
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$o8 REFRAFT NANBHEREEARCLEE

ERArRE > RHFEE IR & 5 BRI AP M et
EIWI AR R A G R AN B (T4 5 A K G BRAR

B BRRE S RERFF A2 2o o BiLEIRE D
/\

14 FSB ~ IMF 2 BIS*t2011# 107 F & fo » G204% 1 2. 28 % 1L

\m

.&#f?ﬂ; T A R RARHEER G YRR > &

® T RAEFIE T HRFET %ﬁ BR(e AL RS A

FHE)ET R P4 AR T2 1 & b4 & T A ¥ R(dynamic capital
buffers) ~ # i % & (dynamic provisions) ~ ' *<+* (loan-to-value, LTV)Z%

3% £ 4 fofz ~ vt (debt service-to-income, DTI) -

O HHTIERIAMREGH L DLE FF A IE1 L bldoi i
FALE @wMme&ﬁﬁ&ﬁﬁﬁwmﬂiiﬁﬁJﬂﬂ%—ké
& fie(maturity mismatches) s R® 48 » 2y defbit P L 1 B R ge 2 5 &
Eﬁﬁﬁ?é&%%é’u%ﬂﬁwwmﬁa%%ﬁo

® CUASPER R F AN SIS S LI hEeha B bldodt st
A E R £ RS HE(SIFIS) & RGH#FE h e idf A a4 o ¥ b
A EL HpEH B ERB SRR RGN bR £ R
¥ ehh kT2 B M AR R A E R & iS5 (SIFIS)
PRl NG R F B 0 2 LB RHFIEE A & e
:l"i’__‘]_ B oo

- ~IMFHLFR T BHFERRIE2AE

IMF 35 5 22 B » QFIEFR1 L i) # 2 RF e b
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$30 2011 4 10 7 e di- 3 FER IMF T AR R AR 0 R R 03
SRFIE Y FHI L AT LRG0 ¢ RERF A 2008 Eﬁvﬁﬁﬁ
arh o e L § R RJE ¥ éﬁ%ﬁli’k%iﬁiﬁﬁﬁﬁﬁﬁé%ﬁ

SREFEEY TR IMFFR R Y SR FEL S0 [
6-2-1] -

IMF 1 e 2 gl Bibg e 1 E A S ehi > & 72 B2
T RS AMFEIL A FYRE R P s AT L u

oo R R BREE RGN 0 2 b R e S e E il
2o IMF A4 2 B G 1 EchFa5 3 0 2 FE# R vt e i1 2
AEPRERAFETREFZRE bl ARFERR > TALG 2
VB3 BL(Glde f B S F)E L RA LR e RARE o

[%6-2-1] Lt W¥* $MFE1E

O URIE R K FIR Y ERFBEATAL PP
* "i?iB?Fé“ MR EENTE AR R
* BT A R
R A AR Y
+ R z_p2< it (Loan-to-value (LTV) ratio)
* R F AL I ez vt F F r(debt service-to-income DTI ratio)
* BT BN R 2 BCehiR3E & (margin requirements)
* T E £ ® F(reserve requirements)
SO UESTA BER AAMASHE ST L B
* FDE P & p e L
® gk B a1
* UFNE AT b RN A e
* P o F & KR4 i) 3
SRESRYE K S ML S 89 2 AL

$) AL E B B R RS A & A
45:‘]’4}& R 7 H-gh ?Eﬁﬁ%ﬁf’& AELE R %2 FRB TR
$ 5 AP E R i

* &+ &

8 G20 (2011) p.20
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U R A i s S

-
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s PR GlAcd S ABURATA Db R R ERREE ® R
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(Z) 5@F5# A7 Enenlik > 37 5 R 7 3 & @ B4 00 5
A Pachays o f 0 A LTV 2 DTEA > 7o g1 &
Gldree P BEER R F GiE 2 o NR A FA GG {5 FIE o

() BEARINA R RAFRB-MZ ARG A#H 1 & g chpe {1 & P37
WERY > T LREN m;}Ltg, AT A E B T e R
e nig* il By B ek émE G { w7
WL FWMITRK S L B RP T ir;_'rfvﬂ't;;u; + Hak gk
Rl iy E2RFES L BHPERZTORTF -
Yoo 3 ENFIRNTES AL AEL G S£H LTV DT~ CDS &3
WMFEH W EFLITHT 70 T s WP 2 -

LTV :

LTV E5 % £4mi i HEEF2L R R+ 2 B8 £ THR 2P
B i3 @il g bt S BRI o B 1 E 0 af
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COS# HALeirA P egmp i 2 7Y - f 53 U™ = s
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TERTARY G AHARF FE L EETREL LS
Br R R RAFER T AYR DHRREH R Y S S
% (Central Counter Party, CCP) » & = R &+ OTC 72 4+ & m 7 S (* 2 &
CDS)z Bt v b ks T2 9 FH2 72 B E&ms 58 N33

RETA

Pk 2010 5 7 jek fAR3F i CDS & 15 23k % % CCP 4
%% 0 & 3£ (1)3 it CCP ! ;ﬁg‘ﬁmf’t’\*‘ S ¥
#,(QCDS 7 =P CCP X it

S RARFERFTEREETAMCIALANIEER
(-) AFERF2: " 2FRFLEEMHA

H@ P Wemi gL L8EF7 > WEFH 45 (Bank for
International Settlement, BIS) ¥ 1 3 ¥ & & & (O f_ﬁﬁgf‘w\ - o EF I >
RS F s Rii Ads - 2 2 RS RERADRIE > d & -
E 4P B3-S R F 02 1930 & Am L v £ F (BASEL)® * o
Th - I R AR EBR Z AR NTRY L RAF x*%\f e AR
F2ABAPMPAEAFL LS A2 §RTR-1974 26 P d 47 %=
% ¥ 4247 Herskatt Bank @] B » 314 B [2c 2 B & 48 A0 40 M A° 4L

iERRERET Mﬁ#%ﬁﬁiﬂ%@ﬁ@ﬁﬁ%@i—ﬁﬁ@ﬂﬁﬁ’
3% 1975 # & BIS T2 44 H ¢ (Basel committee on Bank
Supervision, BCBS) - £ BCBS » &£ = 2 Rl & fhi ¢ M7 L 1L & iv e
T DT Lo 7‘“?%’%,"4%"?’1"\% el pWMEFTRE T el $
FPE MR EE»es cBCBS (6 k¥ iEm = a7 TRER ¥ hEmREZA
BB ERRNFEREF > o PP EIERNFEMELL FIBH b’“riﬁ =

3 22447 & 25w Jp P (Core Principles for Effective Banking Supervision)
(35 1997 & 4% &) > 44775 b & L 44 & 12 R R (Principles for the
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Supervision of Banks’ Foreign Establishments ) (May 1983))3l:& & & & 12
(Consolidated supervision) % 3+ 31 F& 2 Bl ¢ M - ~ TR E RZ4GFE
RREA o BRGS RETREDT ERE T TR TR T OT ML
Hge 0 325 BCBS #7#737 o BCBS #f37ciuig it gt F 1+ g2 2L G2 o 41
R PREFELRERLEBE AP IIZERGT TR >FP ZRYL
He&mipip o H3 EpERE f0r BCBS #remenii e { Bt » E BCBS #7
TR R R R 0 & de BCBS rE 0 A A A A h & F (minimum

requirements) -
RS IS ER FI T

REALFIERERL PN REFENR ROTAF LT o
R ARFF 7 oI g > BCBS »t 1988 £ 3 F — >3 B R 4L
B AR RePEs B 0 PR L2 2 ¥ E F - 2 (Basel Accord 2 Basel
I p g FavFepg Ry msg BHET  GUAFLEATAL
PR R AR G Rl I H S A 2 SR RET AR

BG R MR EL 5 HE g 97 i BASEL T & RyHZ %
EF2AF B3 FARI ARG BETARED8NIL Y (3 F A
g4 A =8%)

~

HEF RS & pRE B o0 B BASEL 1 ehdk Kag 3 P B0 G4 1. BASEL
[ MRS HEI DB R LA TARERY R hend 8 b %2
h'G R T A B0k 0 REEF PR
WRRH A BWF SRTEFZ LT AZ
I c7% &_oBCBS 7 * 1996 £ # 1 i & %
E o T3 1997 E B AsF o o

BCBS *+ 1999 & 6 * £ R N ATHE M R F o FH " A New
Capital Adequacy Framework | 3539 < ¢ » ¥ BASEL I i&£{7 < Py & i3 22 o ¥
Berrtgm H L > iz 2001 & 1 P AFATT EEF A EX R gL
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fain s WA A& 7o i B 4§ BCBS #7% # i Basel I jv3% + 4|42
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h 8% o & BIS(BCBS):f § Fh it Ftetboi B 40 f B F &
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Ty 4 chit 4 o

2. h ' ERERL R A ASHT A FEAER T DR G
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4. 51 » F & 3 e(capital buffers)#s+#1 > 41730 F F % > BJ/ T & > 11 F
IS E LS LAE R

5.2 2 & M # M > FR R (minimum global liquidity standards) » 2 4c
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1 i ARz 23k § 72 % 4 (BASELIIL: A global regulatory framework for
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° The Basel Committee’s response to the financial crisis report to the G20
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2§ fhr

~

4.3@\"§u§‘lf" E,J@')il ?%}%55,|114L‘Q,§€7 }-E‘EI’}@‘
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PR TG IEEGF R G 0 Y hiE 94 % 5 (loss
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PEHERIIRF RRT ASE L 2 AR R F AR
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AR HET S ERAERRPN G S LA AT ERB RN AR
RE LI R

R

109



AR 732010 ERARTIRS Y G 2 IR 5 AROIPH LA
FHEER2 2 2R e FRF(Bankof England)2 # 3 p % 325 ¥

FEZARF RRERH Sy LT

(1) 1§ #& +* & (Leverage Ratio)
d”Aﬁiiﬁﬁﬁ*ﬁﬁi%ﬁiﬁ%’ﬁﬁﬁiﬁiﬁiﬁﬁ’

3 L4 Ak AEAE o g $l§ﬁb§‘f§“_‘§sﬁvﬁ+fﬁ_@}§;}}§,uf * o B v

1‘?”}% R g s e R SRR, F RS ;T‘A,jz.ﬁﬁ L NP ?’F‘gﬂi;}d}?’]%@

SR — AR A £ AR G R IEE o

(2) # & & # 4% 1% (Dynamic Provisioning)

PR RERBE AR F g o RRES gt
FEF BB/ FFEFEFASF AN PR BFARE A
PRFAFRFFRFAM ARG o FFLT PR TR PR
(3) P B2 T A& f(Time-varying Capital Requirements)

ERFAFZFTAL L AR AR ERPBHEL T AP RETFLE
BMpREFEy FRGSEFRE- UREF - ERPBECEH T
A A HRBERE N EN D P BSMEGTA T IR
VI AR  BCBS I i a2 (FAPMAT T o
(4) F *» %' (Capital Insurance)

FARGOMELFNE LG TERBBES T AR L DR 4
W@ RA LA FA MG A L) E FG A BATTRE S 2 8 2 T

TREIMRFOFT A FHFL LML G PIHEEFREFER 8T
T R

) FURs & SuBE PR '

m

LR R R M s AR b e KRG M TR G
w (Time dimension) | SR AL » A Sl b '& ¥ — KR PR > TEINP & 5
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¥ 5 = (Cross-sectional dimension) > i & &dp i Suft € & {7 7 i
BB, €4 FEWEREESH BB 0 & F o

BCBS i3 d MM E BALFT /L 5 B F WA MFT A& Rl fodf 4

4 » ¥t BCBS #2 FSB(Financial Stability Board) 4%t s sui4 4247 © 54 1)
&R N F & & f(capital surcharges) ~ = & F ~ (Contingent
Capital ) 2 12 i ## 9% (Boil-indebt) % = 2% o 3 B % sufr &£ 8 4217 2 & 5 # 3%

FAIL2EmEp o F4RARLFEF2 59T o
(m) 22 2Rpind

WEBAEWAY  FIREGEE LE L PT AKE S rik A F
AR E TR REFSE R L RE T £ R SR
Wit ¥ETHE L -BCBS * & g #8 2 B HILBE DT ~ & KA
SR ,f T R EE o e WG A A EA K & I 5 4T
Bl AHEFRINTEEE L RAFH B ABFLET AL RLFR
TRM o FINF T A DRI e (2% > BCBS »t 2008 & 9 7 W
# D xepiids b ' § 2§ 32 % p|(Principle for sound liquidity risk
management and supervision) ; ¥ 5 jnds 2 2 fren il A > T ff AR E S I B
M F &t AR AT s AR R o B 9 g T U E vf# BCBS
F AR 2T AMEE- K SR PE R RE R 25 2 ReD
bt AR > R RS TR T AL BT -

B b R T IR ¢ 45T 5= 41k 0 BCBS K %t 1 b

X g4 p

1. ¥ % F ¢ % (Liquidity Coverage Ratio, LCR):

AR AFYBERFRTR] DR TRRET R @ AR
BTV 3FEI - B a8 3 85 F R IREER i 4 o
Fp LCR P e de 2 30 x M p A d PR A 4 0 Fr R4S
¥ R4 A £ 34 (unencumbered) ® RE GRS F A 0 L el
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2. ZEFETF £ F(Net Stable Funding Ratio, NSFR):

x;@@%aﬁz%égiﬁﬂﬁ%ﬂﬁﬁﬁﬁ@%iﬂ%i»ﬁﬁ
FeR i R T F A 0 IR AT AR P R TR R i 4
BCBS:#* 1 & e T F & F(NSFR) s T AL | f 31 Fipeh
£ o Tt 0 NSFR U407 F A e ds kel 4 AR 7 &
R b g R & R A B EARY  EHETT KR &
KLEHEP AT RET &b R > UL AT Bind ik
PR RS R T P HPREBFETETAL R AN E LY

PrEgrE Hind o

BCBS = # # LCR 2 NSFR32¢ 3 - S ABEZH F o jid bt Fop
2011 & i » g2y » 53+ p 2015 & 1% 1 p %~ ; NSFR R+ i 2018
_E 1 A ﬂi? 35 o

BCBS % 7 A HF » ez iT e & F - £ L2 LA
FEEE G AL TG & gl o BCBS & 20183 £ 1 1 A
"BASELIN @ /id R EF &2 id B h % T 1 2 ) (BASELIN : The
liquidity coverage ratio and liquidity risk monitoring tools ) i = LCR 2 3+ &

BREPEAE RETRETIH T AL LA R N
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P | FERALFHES L F S | & RAE e E AR
BEFA TR0 AP R | L1 E F%i?fi«/ﬁ’”
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AR - HE S IR EMAE AT ERADEFRE R L FHg S
EAFTE N GREDR T P EfEENG MR ARER2
Sk R AT RS EREEAE A EREL ERLP o R

g < o AR 2004 EXEBERFERLIAE FEITHERIRER
Financial services authority™ (BIp @ ¥ #3F 5 4 RELAF ) § 4+ ET‘%}E}I‘)L
ERERARE A EREITI PN () ATERER TR A
gi_é’l.-\: J‘j‘ A,\ %’ﬁ-gﬁ_‘pq o

- CERAMERERFRAF LT AAEL R
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b
=
>

”iﬂyﬂnﬁrﬁ T W RITE E R Y- RAEHAEE
¥ REE RSO T R R O R E R R & Al L
$“°ﬁﬁﬂiﬂéﬁ%%Qﬁﬁa&é’iﬁﬁﬁﬁ%iﬁ%%’ﬁﬂ
PRERBEIA M A 0 A R 4117 (Royal Bank of Scotland,
RBS) #rvs 122 5. #7427 (Halifax Bank, HBOS ) M i3&8 ¥ & 1 » & Rscfit
%@%Eﬁﬁﬁ*$%WW*ﬂﬁ¥ﬁﬁﬁz?¢’ukﬁ$@%i p
TR E R AR 0 R A TR A ForTRHERE
12 e éik f#‘_zﬁf’r R o

Bl% PFin s d pAscd® (HM Treasury) ~ & #4255 (BOE) %2 4 &

% ¥ ® Financial services authority % § + ¥ >t — company limited by guarantee » % —#& 47 &

AEBFLAP o @ P FAEFSA G - 232 4 BRGHE S bl F FehE G RIS
# 1% (London school of economics and political science ) 7= €_company limited by guarantee » {+
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% %% (Financial Services Authority » FSA) %= 2> £k f § 4mE 21
T RGO E R ERFMERT SOk G R SRR G T
Foig 2 FER NG ananfEA S ko AHBERIE T RN AP A S0 & i B

BT HFF LA BEAPHERT T O RE T R

(=) €&

1. 2009 # 3 * m B FSA &% € 1 4 Turner ¥t & f 2 485 4 = 7]~ %

BRERM L ORE 2 X KR e RO PR 0 L2

& Turner Review ¢ 3% (3R & p FidEF R F A L2 nd L E I ~ 4

S0 b e E IRt Y EER IR B EPFIR F R T 50 FSA
TIRHN KR B4 en R P E 22 (principles-bases supervision ) oz

more intrusive ~ more intensive - ¢ lighttouch = ;¥ &€ 3-p e i

WA .

2. 2009 # 7 % pArcyna T £ gD Herd 9 4 4 (White paper on reforming
financial markets) » = > £ AT L R € BT T AMFEE L
REFAZBHER 2 W EERERL Fo

3. 2010 # 4 * & R K ¢ i i £ g PRAxF % (Financial Services Act 2010)
4 & 2000 & & gkpRax T #-2 % (Financial Services and Markets Act
2000) $R 4 F o P~ FSA 2 MR T 2L, 2 M4 FSA R R F
MR R FSAT & RAE E B H R B ERE T M2 T30
LR FSA { B s o (T & fis b (24 9 W W R (454 4 FSA
EILEIL s £ et w45 A FSA)

4. 2010 & 6 " AT £ g E ILAT F 2% £ 2L 2 42 2 (A new approach

to financial regulation : judgment ~ focus and stability ) | 2_ %33 ~ i » 3%

Mg 1097 E 1K 4 APEHF TN L ET o 3 MG AT 2 AR E AT (FSA)
FARERFAFRIED T T K F AR B FSA £ 4k o
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FSA 474 = 3 B4 - ¢ & £msci % A ¢ (Financial Policy
Commission) ~ % £ & 22 % % (Prudential Regulation Authority) 2 %

f 7 5 £ 328 % (Financial Conduct Authority ) -

5. 2011 & 2 " # TARERAT 2 22 L%~ £ k5 (A new
approach to financial regulation: building a stronger system ) | %34 < ¢ »
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EL o
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©®|v &2 (White paper: A new approach to financial regulation : the
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I FRAAMTDERE R TRETFHM 20 P4 0 N
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Freng Tf‘—l’—ﬂ-f#’f » mE P 1997 E B s d AR s B R4 -
FSAZ = £ P T2 4 d FRFAFTR 4
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W B3z AL FPC £ -2 b2 and i § 248414 (an independent
Financial Policy Committee - a new regulator as a subsidiary of the Bank )- FPC
ZREFTA e HRFRFL RN 3 a0 - R EZRAF RN
ERpaRERF Il LR (ZEF AR BOE P | £RETD
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1972.03 - 2010.06 i3k i F &% | 1991.03 - 2010.06 ik § A i ic

BT Sg %

1. %1997 # & 5 #%5] 2%:hFE & | 1 % 1997 £ & % 3% 5] 0.5%:HF
L ki L

2. 2001# _2008& 7 * %47 F | 2. 2001 & _2008+# 6" 7 * %4t
L R SR R

3. 2008 & 7 » 2008 & 12 * » 3
5] 05%F ~if A5 o

BN FL it A IR ¥
IPA i‘%ﬁﬁr‘ﬁ Jt o wp 2 credit-to-GDP gap 1% 5 ) TF A s en

F? 3% 27 ig42 - Basel 111 (2010) 12 credit-to-GDP gap % 5 #] 2 F » & firpc

i3 @ - Credit-to-GDP gap (“credit gap”) & % ¥ credit-to-GDP +* F &2 2 &

P ARF AL BE o 24p ik L d Borio and Lowe (2002, 2004)#% ) » * % iF

= 8L R ﬁ&miﬁﬁﬁgip’fﬂ o {6 K3F S 5?'*‘* M R TG A S RE

stk BT gtk 7 2T ERIE RS -

B ooox B H s credit-to-GDP gap 7 i * 3t H[ETE A 2 2 2
PR BTy =

(- ) creditgap ¢ @& RN E T AR hy BRI R

FREE AL 2T L a XA R A AR F AR
(financial cycle) % i2 » @ 7 — T A 4p 34 F # a7k (business cycle) % i¥ » 7]
il R F BRI £ @ F F U7k (financial cycle) - Aikman et al
(2010), Claessens et al (2011) and Drehmann et al (2012) %’fs;,’i;i L&
BhA BT UEE EREF AR GACR R E S AR [H6-65] 4
TERDERT FAERE AW F AR BT o p EOY AT F A%
ERT fF RR¥FHEREFFDIFL A ELL A RAFAPITHFL &
4?‘;%&% FURBRAOBE - AR F AREEAIF RERDT R 2- R

SR ARG rpEERE b X PR 2 Frp e 4 o
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The financial and business cycles in the United States Graph 1

. 2 .
= Business cycle NBER recessions

. . 1
= Financial cycle

! The line traces the financial cycle measured as the average of the medium-term cycle in the component series using frequency-based
filters. 2 The line traces the GDP cycle identified by the traditional shorter-term frequency filter used to measure the business cycle.

Source: Drehmann et al (2012).

[#6-6-5] W2 &R §F pkzr WMEF A%k

A RGNk SO A R
m % #-i% GDP # 4 0.1%~0.2% (Committee on the

Global Financial System, 2012)

Edge and Meisenzahl (2011) # Buncic and Melecky (2013) 3% & & = ¥
#

REHT R £ ABT AN HPE S R R P FRLE R

creditgap /e f T & IRFL RS L FP - o

Correlations between real GDP growth and the credit-to-GDP gap’ Table 1
All periods Periods when gaps indicate  Non-crisis periods when gaps

positive buffers” indicate positive buffers®?

France -0.24"* -0.38™* -0.01

Germany -0.24"* 0.65*** 0.65*"*

Italy -0.09 -0.36"** -0.14

Japan 0.54"** 0.59 0.55%**

Spain 0.14 0.11 0.29*

United Kingdom 0.07 0.13 0.44~*

United States -0.02 -0.23™ -0.07

All countries -0.08"** -0.06*** 0.02

#+r/x4 /% indicates statistical significance at the 1/5/10% level.

! Correlations between real GDP growth and countercyclical capital buffer levels reveal a similar picture, albeit with even lower negative
correlations, where present. 2 Only periods when the credit-to-GDP gap is above 2 percentage points are considered, as this is the critical
threshold suggested by BCBS (2010) when countercyclical capital buffers should start to become positive.  * The quarter in which financial crises
are recorded and the following two years are defined as crisis periods and are hence excluded.

Sources: National data; authors' calculations.
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(2) $HATEGAME T B8 0 creditgap 7 £ it ch% B E 4R
(=) creditgap & HARF B G 5 B AL
1. % end point (iE & > R E B AEE B

Basel 11l ;&% Hodrick and Prescott (1981)# * if § % i %
BB 2 ERE W EE TR (HP filter) » d&aE R 2 Bk
credit-to-GDP ratio ch& #p A% 8 o SR @ > ipfken(T2 § 3 JE AL 2k o
HP filter 7 end point ¥ 3% » 7 9 & 5 - 484 pr o712 * oo end point
AR FRBNREApE ~ 0§ credit-to-GDP ratio & ¥ AR % &
v oz ifie 3 X (recursive) pF o B F BT 1 %"ﬁ“d EHF YT
end point > & ﬁfgfii@%‘b iz - Edge and Meisenzahl (2011) %5 &44
2 backward 17 Vg TR HPARFE 0 E-1¢ credit gap 7 if & s

R

Ra oo 45 %—‘5 » )4 Drehmann et al (2011) % van Norden
(2011) =% end point /e €3 = B3R AR 0 B2 F F| P oA

credit-to-GDP gap =73t £ s % o

KRB Fla @2 A R > S E ¥ i
two-sided filter - ¢ & ¢ #4Eac s credit-to-GDP ratio 4 % #c
B & ik g3 creditgaps > L R P F AL e BER
ERUICE R SN backward-looking HP filter #73+ & d1 ¢
credit gaps- { & > F L& A & g ¥ L & > 12 one-sided filter
35 d1 e credit gaps 0 € T2 two-sided filter 3+ v credit

gaps °

2. credit-to-GDP ¢hE # 4Bt 6 b % /b 4 1.2 % (Structural breaks) B
‘g‘\‘olgv llﬂ:{\iﬁil»a L—;’:T“’E\;igf:’#ﬁfﬁgéii%ﬁi’_ﬁ_fﬁ

BA ARG S 2 PR AR L
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s HE g

—

BifE Bk REFER > FLAEET AR GOk R
iﬁ%ﬁﬁ%&ﬂé’uﬁﬁéimwmﬂi&%,m%ugwqggwﬁﬁw
° 1395 2010 & IMF 9733 & - 2008 # 23k & feis vz (& 0 £ Wiey
é;éﬁm B R Y endg iR e v 3 B TF £ (5 FSB~IMF 2 BCBS
TR EE T A Rl E > TR

—E&-

m

(-) 2 Hnd iﬁ 1% (Aggregate indicators of imbalance)

ARERYLEAMEATRSFRT AL G LR ETE £
G E AR R A R G o Bl LB HRPN A RS AR
(Credit-to-GDP ratio) & H & #p 4%+ 2. ¥ % p(Gap) » T et 8fdp ¥ > P
BCBS = # Bl * M Hh Bt i R TRFHRIF ERE BT &
(Counter-cyclical Capital Buffer)sfdg 2. — -2 B dpthw o 2 H i dp 45
FRZE pAcFT AR FF P S & fEE RN E LB
R AR GRS -

(=) ® #4pi&(indicators of market conditions)

PO B RS ERLE D R R el L b R ERE
514 (4o B0 B Libor-OIS {1 £)% i L2 4 B 5 4 i/
BB K AR RS o 2k AR AR S

(2) &/t 5 k& B ¢ & 45 ¥(Metrics of concentration of risk within the

system)

R F AR kMR G RN G AP M S FE T L SR % B G
B OEE o FMOIRN F o A ADREE R R Y E
AR (2 12T ) - kRS MY 3 2 R (Do
DERP LMY B HB(LFEE D H)E R F R R R

¥ G20p4
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BB o Glde BCBS #t 2011 & 7 % 48 23R S € R 4 1306

5 0131
y ok

(=) s %8R 4 jpl&(macro stress testing)

L 2 @%&ﬁwﬁm#m%ﬁ#f*Jﬁuﬂ’huﬁéﬁ

oo @ RO~ B iy & R AT %,aﬁﬂ$ﬁ¢§§<gﬂa%ﬁ 2 P
e B E B 4 v 4 ci(feedback effects) & > * R A5 4 £ e A X

73)’\:3 )1 Ké} ﬁj@ 4 o
() s & ;8% R % si(Integrated monitoring systems)

=& N TRk SLE_8E v ik & 7 (dashboard) s 4 4 F if m# RIS
FEFRFei Rtk FE M HE  PURBEIEAINOGHERFER

NS TR

-
n
ﬁ;‘

P S T NE R L TELE S R A BN AL REE E
RIS 0 AR F R & A BIBI 0 AT R OTRE T 2 B
AR UALPEAER bl Hebeid > HRAT A £EIF L
AR LA ST ERE S A LTS FEANEA B3 PHEBERT &
CENCR R R el T N S B N AR IR & A LR

dRRLTHOT - AT o i BT EED F TR ER D L SR

GBI R YR 2 E /?'H%I HFEF A Ltfﬁ’ﬁfz W 4w P IR gt » e
T IERE - wE o FRRS ﬁf‘%%@m{&"— v E o E f‘—fﬁ”’éﬁf‘?i’ﬁ*g

\

7

e E
S g PTG EEIE T £ AR AP §

CESEF SRR AT S E SR AR RN i A
FeivhF )¢ B P &(Intermediate Targets) » #* 12 B2 584 5 15 > ﬁ L 3
B8 B fR(Final Goals) — = B £ - SR G 2IRE AR 2 {50 3 Hn

%1 BCBS(2011)
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FRRTEERRBLIAAFERTI R BB P HR > v FLF
WSS FFY PR AR G wL AR R H B S
o R ERA R R R A S DR 2R £ T
gamE A PF T T RER TR IR EL T
TS A BFEMBL s ERFG T AR FTARRS ERERS
FUARAWE A PT  LAFERBIE S DR IELNRGE NP

*ONF S T

B0 A E 2k o

FRE ARG (2010)195 8 2 WA A G IR S0
Fohee k4o REFRETFHS AR EREGHRRFLHEF L
FlOC A RS L EATEE ]S MR 0 AT ¥
AEAFEFE P UEFES NEEA R o APERLIER 2 ]
PReRERRT AL E Y 792k > 2010#30 Feds @4 A ~ RiEFT
B RS AR LHRE R £ R € A W Paul Volckerst = Fed 3 #5504
EEE L ﬂ#iiﬁwiﬁ\ﬁ’ EREEITApPE LB LS.
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$5% AREBPEAF

TERESHRFEE™L A ¢ (Basel Committee on Banking Supervision,
BCBS)>2010+# 12 * # i7" Basel I1I: International framework for liquidity risk
measurement, standards and monitoring | » >R EF 2w { £ H B A
FREEZ ERLAMIBHFEERLE - B MIRERIE T
% i ®)(Too Big to Fail) ; #7'& 7 22 g 40 A 38 % $ % 3L b 'e 2 B> T
7RgOM 5k SLE R 14 & g8 45 (Systemically Important Financial Institutions,

SIFIS)2. & 72 g7 538 o

ER Y L g (Financial Stability Board, FSB)&r = % f 431/ % 124
R ¢ (BCBS)¥ M2 s » © & 4SIFIs2 E 14 % — 4 7|2 £ o {I35FSB
2011 # 47" = # &1 T Policy Measures to Address Systemically Important
Financial Institutions ; > SIFIsf&dp & 5 - T R4~ 3 FE L o220 4p 3
MEAZA R OB - LR ERPEFARGF P EHEFHERE L
AR RE A EF - L ERBHEY SR PIEEST B
B 5y AR RARFIHA L FEia e EB A qm M Aph 2T E
-;qmg%g e T 0 BE &R DE S 0 F G A & iE 3% (sub-optimal)

4

B & enj ¢F 04 (negative externalities) > F]@ # &R f o i A

T f ORI e 45 D SIFISKE R A PE AR P 0 Bf‘}ifg@ g
@}@@ﬁ&ﬁ@’@ﬁ%§?F§%&:&“’ﬂﬁﬁiﬁﬁiﬁﬁ’
R B EAEMRE SSIFIsER B €T GPF iR a AL FERKR S

(moral hazard):» ¥ i § 8- ¥ i€ & B gk < b G RIE LS Bkt
AW B - B ARERART L T o RAPH P A B
Frand ek f i e AR FLE AT o SIFISef P R AR
I LA orenfEid o ¥t > BCBS*2011#11% # % [ Global Systemically
Important Banks: Assessment Methodology and the Additional Loss
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Absorbency Requirement | D% > kR E R M 45 (Global
Systemically Important Banks, G-SIBs) & if * %f * ? S ;ﬁ“u
L 2R BFE L PREH 2 R 2 SATE S TR | N A
P EES L A AR EREREF P IEAH -

o8 2RANEBPAGEFLIFAPBILTE

BCBS® #]% - £ 2 2 k3= &G-SIBsz s se & & 42 » g = 2 L gk
& A # ehi=E 2 (indicator-based measurement approach) » #7iE % ehdg 15 /€ A
foiom K PR 4T e S B e 255 2 14 R BCBS*t2011# 117 % # 2. 2
2o AETIHFVFR SR ELBZ G AR IBERER
(cross-jurisdictional activity) ~ ¥ 732 #i(size) ~ B 54 (interconnectedness) -
¥R R & p 8 1 A K % (lack of readily available substitute or financial
institution infrastructure) % 4g #& {4 (complexity) » I p&= * - & 40 f# £
(20%) - E RS A BT s e 2l R 2
%ﬁﬁ%iﬁéﬁiilrﬂfﬁi°

PN R

ANIHEOFE S A FRREY LR AT L 2AF N D
% - BCBSiRypif st F 2 i I T & 2 R4 1 2 BCBS¢ | & 248
B E - AR T SRR RIS R IR A PR SR ARE > A
B - EAGREL 2T RAE R RALE R AR AR G 4 4 RS
TR %‘J“,f c FREIEWHA AR R E R AR BRI E
G EE B2 A Hco

+

%5 oh - 48 0] e E 2 (model-based measurement approach) » i * 7] kiR 4217 ek
REEREM o ”‘f@” P T 15%4” SR EFE *%mf,%&'firé F¥ ko 72 AT &
ERFEAGF AR ER P AERR P o
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(4 7-11) A AR 2 2 o ~ g e
R g 1
BRIV wenw | we {5 4 B g 8 2
7R AESY 4 S R AR RS S
B 100 |77 e & 20 R B 1R 8 a B R
B8 s B ‘ if%MrF WE A il ’%\'m‘“ffif’f m}_ftx“ﬁfiﬁ
(20%) H A s e 4 AR J‘ =
B8 f ir 10% ?‘«F&iiﬁ?,ff -ﬁ‘b'ﬁ*’i@"é‘ciéf@?‘#m pikenp i
L RBBRT 2 ER D) ¢
FREDAF RS L 2L
MM FIF A PTG L 2SR gD
i%ﬁnr" Fl & 87 m%%ﬁ—ﬁ <o m#ﬁ»fj‘uﬁ
£ Basel NHE| 00 ﬁwtﬁ @A AR B Utk PR T A
(20%) | % 2 R I Dl B AR 2 T T i ?lf'ﬁ
* o — A A FF B N 4 oo H_H_&FFP L
el Il L P = =
,,/L,?Ef:—t I‘imﬁﬁgéﬁ'#ﬂ*ﬂ7 — o
;1‘; f‘,'\fﬁ’“} B.67%|% — F4LF MMM AT AL GG
z F‘\ e S A =7 &= 1
i (kg e kgl 0 PO ERBA AL i
(20%) |##4f2 f 6.67%| § « g se o - FLRUT AP RF AL T
yeyra FIA G R B aip T MIAEA & 1 4
,‘%l F T 6.67%]| M -
324 T A |6.67%|FLIT Y A pran ) AR T T
5w 1 g 4w ﬂfiiﬁﬁf%"’“ Lmﬁﬁ%ﬁ#é@*&
wﬁ%@aw‘j@* {j o ERARM O FAAGFLFREL A ELA
—%ﬁ:ﬁﬁﬁf# VF’E"K“é‘E’-’E"LGﬁ?%};}-ﬁ;QE—%’TTF' jz‘ﬁlf_gﬁoﬁ?\%ﬁ bz
L/—‘ T
KA [P LR nE B4 > U & poirid A o
(20%) |** i > 2 %R ARG A2 BRAY A RAF SRS F
TOH2 KA £(6.67%|% 54 2 E A K HE B ARFEF R PRFE 0 T
i FEREL S A
}}.Eﬁﬁ B pT 4
N R 0
?F?r; e oy ,gz, .
A8 et E ;&ﬁg(%r 6.67% ARRRETEAM TP EY >N T AL
(20%) —— P‘,," = i Fa ¥ 533k (7 ehAg ﬁﬁ;ﬁif;ﬁ 'l otk
AP DE R 4p e A 2= S
1Y 1) Kbt i BN B
X2 £%
HFZAFAGRA LA D AT AR SE AR AR EPEL FA(S 4
-~ PR EAELCE &) ffﬂf’@ir‘:ff* BUF2ZEBFTA NP pHE L
TR SRR SRR LA

F# k&R : BCBS, Global systemically important banks: updated assessment methodology and the
higher loss absorbency requirement (July 2013) -
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I } Egi—'l]%

A AR g (e [£7-1-1])2 % & BCBSY 23 7 %16 ¥ 12 | 47
et R A kA2 G-SIBs o Hig % 2 i T e R gt | 4o
FERP WegddhE
Bapies Ol RN LT

=y mn;%ﬁi l%zl*p M?‘ﬁ 5B lpi“ i
Lo g E T~

¥ F R

LIS S

TS SE AR

THEAKE |0 HERAE IR BRI ER AL LR E
® R HTAMR&ELIRTE

R RS i SRR Rk k.

4 %k : BCBS, Global systemically important banks: assessment methodology and the higher loss
absorbency requirement-Rules text (4 Nov 2011) -

= AP R

BCBS# 74k * 2.3+ 4 > 54 5 1 () H &7 L frE dp 12 ¥ 4 1 BCBS
THHER 2R/ HRLLL UERGREL M BXARFERGEED
AT R ML E R R £ 372 3% 0 RIAKFT A zdp tR2 4 dick-5 0.015

& (14 X (10%/20%) X 3%) - (2JA4Li7 18 & =A&L{7 371235 78 dp iR 2 » dicde
i oo (3) A4 enk A Bh(base points, bps) ¥ 4 = A42i7 ¥ & X 10,000 -

T~ AREFFUHFTARR
(-) *TRHE

BCBS i it & 417 2. A * B4 HeA~ H 3u 5 F 29 7% B G-SIBs » H ¢
A2 RIEd H A RERA R R ERAETTITZE R o @ R BRI B
%% 4 47 (Cluster Analysis) > 47 #8130 24 ~ B: 4 #ic 15 74217 4L 7] 5 G-SIBs o

(=) Fa2FEHTEER
EXREEANY L2 L A ARSI A RSB EEE T
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%27 BCBSHk T - g~  REphEiBagr2Filsrse 2o %/F
#297G-SIBsA F & > F AR A PHI- T 9 o R ERFER
HAERERM2ZFTF] > A Rdod BER7 >3 E % TERTH- & RT3

FTAST 4 e o

BCBS % G-SIBs % & £1~35%z #f *h4f 4 s jza 4 > F RT3 EF
AR FEREET A URHAEST AL RS S i 4 .
G-SIBsz_ & & % 3f ¢ T A & fiftde [ £7-1-2] #77 o
T AR ER R

(- )ik

PR 2 e F LE T RS- A3 % BCBSHEF IR LR
J“Eléaf:'7 okl At E E110 B F 370G-SIBs & H > 2014# 11 % 3 # 2
B oA S F R T AR LR

(= )iE R

4 MGSIBSZ i/t F B RMB G HEGT A2 R F H%RE T
A A FREE ~ T p 2016 F 1 2018F iE FEVLR > 7202019 & 1% 1p A2

;%i'?%/’ o

ASFRBREFAFT AR RIS
FoFRMARERPAFEFRGENN TR LRE £ BE R
FRLEA LR LS EX S B

B
B E o R TIA ME £
&2

R R R o B PR g 4] 0 13

F- FRIRAAE R PAEFEIN- B LI B hsn] o B3%4F
i h [ B - BAEE A e R X FONI2B Y PR AATHT AR fo
FL2B 7 150 FHEUFR G R LL P A R fo BEREFTHF
AR IR AR e
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[# 7-1-2] G-SIBs 2 # & &+t F A & £

B MER MR
% Bfe i 4
ew] | F A gh(bps) (1 F i % i ‘
’ = 2\#7\ -
(bucket)| ~ #wH R X I b4 2013 & 11 G-SIBs
4 57)

e
I~y
b

530~629 35% | v

HSBC

A5 gl 4 ~ 0
$ x| 430~529 25% | Jp Morgan Chase

5

Barclays

BNP Paribas
Citigroup
Deutsche Bank

330~429 2.0%

b
Jin
o

Bank of America
Credit Suisse

Goldman Sachs

Group Crédit Agricole
Mitsubishi UFJ FG
Morgan Stanley

Royal Bank of Scotland
UBS

230~329 1.5%

E
I
b

Bank of China

Bank of New York Mellon
BBVA

Groupe BPCE

Industrial and Commercial Bank of China Limited
ING Bank

Mizuho FG

% - & | 130~229 1.0% Nordea

Santander

Société Générale

Standard Chartered

State Street

Sumitomo Mitsui FG
Unicredit Group

Wells Fargo

741 k& : BCBS, Global systemically important banks: updated assessment methodology and the
higher loss absorbency requirement (July 2013); FSB, 2013 update of group of global
systemically important banks (G-SIBs) (Nov 2013) -
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o8 AP ARERPRFLIABHTRE

LB R RPN DR P kA€ & 44217 (Domestic Systemic Important
Banks, D-SIBs) ¥t & Bl & g8 & 2 AT € A 4 Sgineheh 30 ¥ b o 35§
REPALLS I LT EEBES M DERA T A7 LR
WEG SR E R P o R H RPN & Bk 2 S
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gl
= »
3
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™
~=$

e

L B R
T RS

Flpt > 2011117 G20 Af4d ¢ ;% $BCBS# # + i G-SIBs% 1= B &2
FHS R ke P 3 & BCBSZ FSBIE#-G-SIBs 7 fuf # 1 BN K
SE B (4417 - BCBS7 #2012 10" # # HEP i AL R P RF2Z T
7 H(A framework for dealing with domestic systemically important banks)
T G20 AfAd € RNE Ko TaERE RO RETEIE R L (B2 23R
ARERPRE)FERN GRE G ER PR RPRFENT AL L

FH 3;_:;5,1%%;7 o
- ~D-SIBs %2 12 + R R

D-SIBSE M ARERBH 2 L A# T2 FRTER
%ﬁiiﬂ’%%pWﬁ%?%%%aﬁﬁliﬁﬁze&%iﬁoéi
D-SIBSE 57 g 2230 M BB & 2 f o tE R ame 2
T e s TR - BCBS# ! 2 -SIBS;IE’—_’iH#pH«J%'EJ’ X RT A L2
Ao H - WA (R RBT)EE AD-SIBsz =& 3 2 > % = %4 (kP8
I RBI12)R) 5% 33 D-SIBs/E 2 = $-. % 4 4 = Jx i 4 (Higher Loss Absorbency,
HLA)2 € & 3 - 3 B D-SIBSE 2 jp | A AcheT

RPl- 0 AREEBHBASERARE 22 - REEAGFIALE
BARR 2.2 % o

RAlZ ¢ #FED-SIBsz * 2 > e F RATRIFPATA S 2B

¢k 2R (Externality) 85 45 -

i 2\ 4

F_*
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HLAK 5 B olR P AFp > T8 27 i E
o H AR TN 2 GRS E Kk

U4l ag r 2 HLARE » it i g R PR RA 4o R
!

o

’T—:l‘?' "%;\:o

14.\
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MBS # * G-SIBse* D-SIBsZ ¢ - ip ¥ 85 2 HLAK
ﬁ o

BB - F BB T4 A WE RS M R 5 D-SIBspF > # {2 ¥
ARG AR AT AE A RS UIERN B A
i 5 2 HLAKR % -

RIS S EREHLADE Sl 2 R E N - T AL s
LRESH LY TH 4 R KA R 0 ! FIRD-SIBs 3|
% ek o

N RIS T I

73 D-SIBs:® iz 7F 4 0% 1% 5 G-SIBS 7 #2 4% ~o {1 = » F]p BCBS
#&D-SIBsz. F s PF A2 G fic & G-SIBs2. 7 *s pF > < p 2016# 17 B 4oif * o
gl > BCBSAM 4 F 3 R R 2 87 H5 0 817 Bt R e AR (peer
review) » I & # #-D-SIBsi= i % ~ Basel & - RMEFEHF 7
(Regulatory Consistency Assessment Program, RCAP) » 12 fg i % B ic $% 7 if
% 2 3 »xinD-SIBsi® iz 7E o

P % BB RIFD-SIBsZ FHa 3 T 1T 10 ASTHRIF L 0 R R S

T4 2 f % o 194 BCBS*t 2014 & 4 * 3 # 2 T Progress report on
implementation of Basel regulatory framework ;> 271 ¢ R B » » &5 551 =
* G-SIBs& D-SIBsz_ ;2 1 24 »x3q 7 > ¢ B~ e BT X FG 73025
D-SIBs > & fi 2010 & A= T & 30 7H F 1% 40 £ % fei i p 2 e 2 2
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[#7-21] ® % ¢  ® G-SIBs 2 D-SIBs z £ 1% * 7

ek Basel Ill  G-SIB / D-SIB requirements
Argentina 4 Methodology for assessing banks’ domestic importance already published.
1 The higher loss absorbency requirement is expected to be published soon.
APRA has issued a D-SIB framework in December 2013, which requires the four
3 identified D-SIBs to hold an additional 1 per cent in CET1 to meet Higher Loss
Australia Absorbency Capital requirements, effective from 1 January 2016.
No Australian bank is on the current list of G-SIBs, although four Australian banks fall
1 under public G-SIB disclosure requirements. The draft standard for public G-SIB
disclosures is expected to be released prior to June 2014.
G-SIB disclosure requirements are expected to be issued in the 2Q 2014.
Brazil 1 D-SIB higher loss absorbency requirements are expected to be issued in the second half of
2014,
3 Capital rules take effect in January 2016
Canada 4 Final rules issued and additional supervisory expectations and disclosure obligations in
effect.
China 4 D-SIB surcharge of 1% has been applied to the five largest Chinese banks since 2010.
1 The CBRC is reviewing the specific D-SIB supervisory framework.
H Rules on G-SIB / D-SIB requirements expected to be issued in 2014 (in conjunction with
ong Kong .
SAR 1 rules on capital buffers). _ _ .
Began industry consultation on the proposed D-SIB framework in Hong Kong in Q1 2014.
2 Draft framework for dealing with D-SIBs published in December 2013. Final guidelines
will be issued shortly.
India There is no Indian bank in the list of G-SIBs. One Indian bank included in the sample of
4 global banks for identification of G-SIBs has been issued instructions to make disclosures
starting from the financial year ended March 31, 2014,
Application of capital surcharge to D-SIBs has been stipulated in Basel Ill capital
framework issued in 2013 and is planned to be imposed starting January 2016.
Bl has developed a draft methodology of D-SIB framework in 2013. The final draft of
methodology was not published but the methodology has been shared with relevant
Indonesia 2 authorities.
The Indonesian authorities will coordinate to discuss further follow up on D-SIB
framework. A separate regulation will be issued to govern details of D-SIB framework
such as an overview of a methodology to designate D-SIBs, details application of capital
surcharge, etc.
4 Rules requiring public disclosure of 12 indicators for assessing G-SIBs have been finalised
and implemented.
1 Rules covering higher loss absorbency requirement for G-SIBs not yet issued. Draft
Japan regulations expected in 2014/15.
Methodology of identifying D-SIBs and rules covering higher loss absorbency
1 requirement for D-SIBs not yet finalised and issued. Draft regulations expected in
2014/15.
4 Rules requiring public disclosure of 12 indicators for assessing G-SIBs have been finalized
Korea and implemented in December 2013.
1 D-SIB framework is currently being developed and not yet finalized.
Mexico 1
Russia 4 Regulation on methodology of identifying D-SIBs is in force starting from February 2014.
Saudi Arabia 2 Draft D-SIB Framework has been sent out to banks for consultation.
4 The public disclosure and submission requirements for assessing G-SIBs are implemented
Singapore with effect from 1 January 2014 in MAS N(_)tlce 637. _ _
1 The D-SIB requirements are currently being developed and will be implemented by 1
January 2016, in line with BCBS’ phase-in timeline.
G-SIB/ D-SIB requirements are addressed in Regulations effected on 1 January 2013 and a
South Africa 3 subsequent directive specifies the application of the amended capital framework, including

the G-SIBs / D-SIBs requirements.
BCBS timelines are adhered to.
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D

Basel 11l G-SIB / D-SIB requirements

Switzerland

Final rule in force for G-SIBs and D-SIBs.

Turkey

United States

US agencies currently anticipate issuance of a notice of proposed rulemaking and final rule
to implement the G-SIB framework by year-end 2014.

European
Union

Mandatory G-SIB and optional D-SIB buffers implemented by Article 131 of Directive
2013/36/EU with date of application of 1 January 2016.

Technical standards detailing the G-SIB methodology are being consulted.
For national implementation status of G-SIB and D-SIB requirements see respective EU
jurisdictions.

Belgium

(EU: 3,2)
(Nat: 2)

(Follow EU process)

National adoption status of G-SIB / D-SIB requirements (CRD IV): In the context of the
Basel 11l / CRD IV implementation, Belgian legislators have taken the opportunity to
initiate a complete overhaul of the Belgian Banking Law. Work in this area is well
advanced and the aim is to have this new law finalised during the course of April 2014.
This law implements the full spectrum of Basel 111/CRD IV buffers.

France

(EU: 3, 2)
(Nat: 3)

(Follow EU process)

National adoption status of G-SIB / D-SIB requirements (CRD IV):

Implemented by the text (Ordinance of 20 February 2014) published in the Official Journal
on 21 February 2014.

Germany

(EU: 3, 2)
(Nat: 3)

(Follow EU process)

National adoption status of G-SIB / D-SIB requirements (CRD IV):

Rules on G-SIB / D-SIB as set out in CRD IV have been transposed into national law. The
requirements entered into force on 1 January 2014 and will apply from 1 January 2016.

Italy

(EU: 3,2)
(Nat: 3)

(Follow EU process)
National adoption status of G-SIB / D-SIB requirements (CRD 1V): adopted.

Luxembourg

(EU: 3, 2)
(Nat: 2)

(Follow EU process)
National adoption status of G-SIB / D-SIB requirements (CRD IV): Draft law approved by
the Government and submitted to the Parliament for approval.

The
Netherlands

(EU: 3, 2)
(Nat: 3)

(Follow EU process)

National adoption status of G-SIB / D-SIB requirements (CRD IV): the G/D-SIB
framework has been implemented in Dutch law as per 1/1/2014. D-SIBs have been
designated as such, but of course the buffers will only be phased-in as of 2016.

Spain

(EU: 3,2)
(Nat: 2)

(Follow EU process)

National adoption status of G-SIB / D-SIB requirements (CRD IV): Draft Law on
supervision and solvency of credit institutions (already approved by the Government and
submitted to the Parliament for approval).

The Draft Law will be developed by a Royal Decree and a Banco de Espafia Circular.

Sweden

(EU: 3, 2)
(Nat: 2)

(Follow EU process)

National adoption status of G-SIB / D-SIB requirements (CRD IV):

National legislation is planned to be published soon and to come into force shortly
thereafter.

United
Kingdom

(EU: 3, 2)
(Nat: 2)

(Follow EU process)

National adoption status of G-SIB / D-SIB requirements (CRD IV):

As for the capital conservation and the countercyclical buffers, HM Treasury must
designate the authority responsible for setting the buffers for global and other systemically
important institutions (G-SII and O-SII respectively). The identification and disclosure
requirements for G-SIBs will be directly applicable following the completion of the EBA
regulatory and implementing technical standards respectively. The UK D-SIB (O-SII)
framework will be developed following the completion of the EBA guidelines on
identification of O-Slls. Where applicable to a firm, G-SlII and O-SlII buffers will be set by
the PRA using its powers under s55M of FSMA to increase the size of the firm’s
combined buffer (see p6 of Appendix 2 of PRA CP5/13).

Number code:

1 = draft regulation not published; 2 = draft regulation published;

3 = final rule published; 4 = final rule in force.

7k kR : BCBS, Progress report on implementation of Basel regulatory framework (April 2014)
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TISH C A AR iR & KG-SIBsED-SIBs# i { FiptF
Aol B AR & T 4 o 4o Basel & RG-SIBsH 4¢ 3 *F F » 1%~3.5%
724 & RG-SIBs#2D-SIBsH 4¢ 37 ¢t T~ 1%~6%~ ¥ B % B & K} 4c3p 0 F
K1%% o gt E ¥ i ¢ 'THIG-SIBse D-SIBsz £ 745 fo0d ~ £k o i
AR EAEAN A HE At TEAF LR > 2 EE AR %

TOoOHAINEEPRFEFLIE L FE FHCE o

AT RIS P BB S > - FEAEF IR HEY
FPHETFTRALBE AT A RAE A kg A8 RE
PRIAGFE W E S S B AES% 0 ¥ Rt £358 > @ i l5x 4 F 2R
HEEWE YA NAZE2% A 9E8 (b [£7-2-2] ) Bt
AR, W8 NI AFE AT R o F AR R FRER T
W g R Rs o] TRy FA R REP LR £ R B
ERFTEBERST ST 0D F G MY T RASE 2 Y R
i

£ ¥ o ggx'%z;kﬂzgﬁﬁn B-p EBE% Ui ﬂﬁ;ﬁ.yf@,q B s iEIR A

¥ 1 B 12 7 BCBSHG-SIBs2 & 45 (4 £ 7-1-1]) % D-SIBsz £ 2} 7 -
R A W2 D-SIBs > T g7 LRI E I k- it AT R MEREAL
Bo*eRE 4 o
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[£ 7-2-2)] 2 RAAFHFTAE ~ %3 5

2014#77 R i LR IR Sl
B i >H . N 7 i 7 2
#47 BEA | B/ E ’(%) TEARGE | ¥ ’(%) FACHRER | 417 ¥ (%)
v £ (%) v E (%) v £ (%)
o #4217 | 4,498,065 | 11.02% | 11.02%| 2,320,928 | 9.49% | 9.49% | 3,524,820 | 11.25% | 11.25%
LT & R 41772977122 7.29% | 18.31%| 1,918,355| 7.85% | 17.34% | 2,395,171| 7.64% | 18.89%
o R M2 75 492,858,863 | 7.00% | 25.31%)| 1,687,077 | 6.90% | 24.24% | 1,903,250| 6.07% | 24.96%
o4 3 1 42(7 (2,501,940 | 6.13% | 31.44%)| 1,880,327 | 7.69% | 31.93% | 2,023,464 | 6.46% | 31.42%
¥ R 307 422,328,936 | 5.70% | 37.14%)| 1,316,567 | 5.39% | 37.32% | 1,813,805| 5.79% | 37.21%
- @ ;‘éfﬁﬁ 2,247,625| 5.50% | 42.64%| 1,466,345| 6.00% | 43.31% | 1,761,411| 5.62% | 42.83%
Fa 7 L 4177)2,129,778| 5.22% | 47.86%| 1,420,310| 5.81% | 49.12% | 1,763,374| 5.63% | 48.45%
B % & 57 42]2,093,988| 5.13% | 52.99%| 1,099,297 | 4.50% | 53.62% | 1,649,097 | 5.26% | 53.72%
oAt ZR4(7 (1,926,657 | 4.72% | 57.71%]| 1,160,658 | 4.75% | 58.37% | 1,403,952 | 4.48% | 58.20%
3507 ¥£42(7]1,804,471| 4.42% | 62.13%| 1,215,651 | 4.97% | 63.34% | 1,419,639 4.53% | 62.72%
3 L7 4247 |1,483,714| 3.63% | 65.76%| 894,265 3.66% | 67.00% | 1,205,373| 3.85% | 66.57%
LO® R ¥ 4907 (1,404,214 | 3.44% | 69.20%| 771,798| 3.16% | 70.15% | 1,078,576 3.44% | 70.01%
oY U] (421,326,614 | 3.25% | 72.45%)| 939,370| 3.84% | 74.00% | 1,092,010 | 3.48% | 73.50%
o TR 41]1,323437 | 3.24% | 75.69%| 772,802| 3.16% | 77.16% | 923,672 2.95% | 76.44%
AT EAT| 962,220 2.36% | 78.05%| 574,721| 2.35% | 79.51% | 745,085| 2.38% | 78.82%
Tk E 4217 | 733,260 1.80% | 79.84%| 469,962 1.92% | 81.43% | 638,440| 2.04% | 80.86%
(54842 | 732,818 1.79% | 81.64%| 299,782| 1.23% | 82.66% | 447,552| 1.43% | 82.29%
BT RS 4 706,747| 1.73% | 83.37%| 326,428| 1.34% | 83.99% | 518,105| 1.65% | 83.94%
TEHE( 5 4)42 | 700,358| 1.72% | 85.08%| 245,739| 1.01% | 85.00% | 529,856| 1.69% | 85.63%
R %fiﬁ 670,763 | 1.64% | 86.72%)| 422,596| 1.73% | 86.73% | 556,206 | 1.77% | 87.41%
:E AR 4] 510523| 1.25% | 87.97%| 329,772 1.35% | 88.07% | 391,801| 1.25% | 88.66%
?:Lﬁ 7| 509,517| 1.25% | 89.22%| 378,196| 1.55% | 89.62% | 439,875| 1.40% | 90.06%
~ WxFé ifiﬁ 474,832 | 1.16% | 90.39%| 285485| 1.17% | 90.79% | 341,970| 1.09% | 91.15%
s 470,668 | 1.15% | 91.54%| 125,064| 0.51% | 91.30% | 199,437 | 0.64% | 91.79%
B 2R -T—:’fif‘f 468,304 | 1.15% | 92.68%| 251,369| 1.03% | 92.33% | 379,975| 1.21% | 93.00%
% 5% L447] 351,326| 0.86% | 93.55%| 198,355| 0.81% | 93.14% | 274,250| 0.88% | 93.87%
5B (57%)42| 308,998| 0.76% | 94.30%| 199,847 | 0.82% | 93.96% | 224,017| 0.71% | 94.59%
rf;— BF %4147| 308,770| 0.76% | 95.06%| 215,852| 0.88% | 94.84% | 270,082| 0.86% | 95.45%
PR (L4481 | 297,509| 0.73% | 95.79%| 166,070 | 0.68% | 95.52% | 146,516 0.47% | 95.92%
B E4LT 251,615| 0.62% | 96.40%)| 179,953| 0.74% | 96.26% | 219,209 | 0.70% | 96.62%
F B L 47| 231,096| 0.57% | 96.97%| 117,863 | 0.48% | 96.74% | 154,627| 0.49% | 97.11%
PET ¥£447| 215162| 0.53% | 97.50%| 140,851| 0.58% | 97.31% | 177,915| 0.57% | 97.68%
o1 ¥42¢7| 213,731| 0.52% | 98.02%| 115,980| 0.47% | 97.79% | 113,710| 0.36% | 98.04%
27 £42(7| 203,843| 0.50% | 98.52%| 123,836| 0.51% | 98.30% | 181,639| 0.58% | 98.62%
%7 E447| 167,863| 0.41% | 98.93%| 100,756| 0.41% | 98.71% | 140,127 | 0.45% | 99.07%
= 7 £ 47| 135079| 0.33% | 99.26%| 100,651| 0.41% | 99.12%| 125,046| 0.40% | 99.47%
#4747 125586 0.31% | 99.57%|  78,423| 0.32% | 99.44%| 108,637| 0.35% | 99.81%
¢ OR$ 2~ 4] 103,619| 0.25% | 99.82%|  96,179| 0.39% | 99.83% — | 0.00% | 99.81%
HEH 47| 72,735] 0.18% |100.00%|  40,823| 0.17% | 100.00% 58,262 | 0.19% [100.00%
FHRXR: 44§87 h > A a2 (014 &7 )
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i % FSB2 BCBS: 24+ 1 + 717 it i8] SIFIsH| TAp b & a5 % » e i

¥ 7 iv 100%R @ SIFISis] F ch ™ it dd o § vyt 0 20094 & fb AR Lk
PR SESIFlse 0 Lw fREF S R RT o FART TAwdR
(Living Will) » i 348 % 15 5L B 7 0 1245300 2 5 i v K R B Ap s o0

jdﬂi%;,j,fggéﬁﬁﬁﬁﬁf#f"g Y4 oo

2B vptl R F R ¢ AR R (RCP)E ek 3+ % (RSP)A #14 »
 ESIFIs™ & fprk & 5 w4k a Fl A N F LK ¢ 3
Pl oA B RIRGPI RRRIET A DS S HE R i
EFEI PPN Es - BERBBEO) A REHBTEF L F A R -
2 RSPRIE Y & pip e RCPZ A k12 > T BT RPMR e
MiFRh- 15 > FRCPe 2 ¥ {7 » TR & B ERSPREF 5 %
ek o d 30A K 3 4pE ] F]PRCPEIRSPE § A 4p & 2 12

SIFIsr £ 2ot 4 wilvhf|R ™ 7 & p h&xir> &SIFls= & > 4
S RRPITRRFE T FRFE G P 2 R o]
2 ERER G RMIS)~FE G 3w I TRk 7 &A1
EEEBH GG B PRPITA NGl R EHARBELTER

M~ E 2 RREASERFERE R R AT R R

i% 3 FSB>+ 2011 # 10 * 3 # 2 4f 2 T Key Attributes of Effective
Resolution Regimes for Financial Institutions ;> — & 3 »zefir @41k & &

1278 3 A 2423

t\

LR mgiraE e krms 3P 0 e R aRPBHELpnn
POHERENREE L ART R FETME B LF

33

RESRY SR ERTYIRGIEL | §(2013) 2 4R47(2012) % -
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FOLASE L RGdp TH EORASH G s o P R E R o
::*r{{—?;ﬁigﬁl_ﬁ?rﬁgo Sk EaRLE LRl Lk i R

- APRFEBMETERATE c FEPBHERS G EBRETE EE
LhME R ARIREA P P AR P F e 2 TR

-

FILAEA L ORI G E TR IR M R AR RS - %
A ' BA R RATEREEE Y R

A g
WREAS FTAZ AL LIS b FE
FFE _‘ﬁ,ﬁ“"‘f?ﬁ’fg& E\:—f}ljigfg;?f/?‘4 PF'I‘E; » 2 #BF&?%?%Z g

E

x\“\‘

(2) # = 1 i & 5 (Bridge Institution) » #-F T 44 % 2 % 754 4 1
WRWH > A FER L FTE R EH A Y o

(3) #1317 £ f p fe(bail-in) » ¢ 42 &2 53] bail-in F 21 5w X3
BRI EPE R T AL BB LR R R C i e L
a}rﬁ)ulﬁ‘ﬁ. 134 li’(;fﬁ'% o

544 (set-off) ~ 7% §7 5 X (netting) ~ f Ak 4540 14 3% (collateralization) 2 %

T A M4 (segregation of client assets) @ iz =7 B 454V 1 5 2 R TP 2

TR Y W EHEREFEES o RS EEgF R e
GEAGNFFREMZENTE O A BERGRT 28 LR -

7} 7 $4 5 (safeguards)

(1) FRBFIREL2E 2 FRIEN & LR fﬁ?ﬁ" B
MeifadFsmlt H 3 PR e dR AR e B i A 2 - B T R e gt b
FRALFTHEEFA ST FEZ P H AT wic 898 0 B A

(& ¥ £ “no creditor worse off than in liquidation”z_ i 1) °
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(2) FRABMRET 4 k2 ERTZARR > AL &2 PN G TR
P e E TR EEF FRITAG TR > FART R IR &

Z—\,\ "dﬁ-ﬁxﬁ‘l_:g:f-lﬁl,#—%@)

REFETFTT A EEPUAFTERBEFZN > 7
REFLE  BEE e EY kﬁiﬁ%éﬁé%ﬁéf
& KR AEFFFIEEAR TR AT A
T A& 24 2 4F 4 J& t"“no creditor worse off than in liquidation”
ol FEHG LB BERGEAORE S LEENT S
WHE AR L 2 R EATAP MR A -

B A FL i BRI A REFEBN LR 6L TR R

WM E T RS R F IR L TRk ERBEART B
BAZRB - RERFBEEZ 2R AR DREFEP I AL

w3 T2 ﬁ"léw}/}aﬂ#*ﬁ’%ﬁ ALY (T o

7 ¥ ¥ 12 -] % (Crisis Management Groups, CMGs) : #75 G-SIBs 2. #+ R
fri &3 3 W2 ERPH 0 HRE 2 CMGs M7 & it
PR EH c CMGs 2 = e J5 T IR ~ ¢ & 4207 ~ FIT R -~ M
REER P S Rt EIETR ST N F R S
SR =N R R Bf % & F-CMGs &1 i » FSB 2 FSB 5
=4 R € (Peer Review Council)dr 2 = 5| £ 5F :

(I)CMG p R F 2 CMG 222 CMG 2 F M 2L A F722 T

2 R
(2) BB E THRT 0 AR 2 B R 2 APMARS o
(3) G-SIFls 2. 7 4 jiz{+ o

=l 4% 5 85 8 & 17 +4 3& (Institution-specific cross-border cooperation

agreements) : #* Ffoip b A B2 A F MR S fjﬁv’“r’ﬁ G-SIFls %

176



10.

11.

FRUBHRBRETRRA EPFRILTRLIEBH LB 2
FARPFL AT 2 FE AT AL ZARA TR R A

L2 BRARR D TREERFTEA NI EBEE LD A2 Fa
FWHERFRP S BZH % T 0 * R B TEL e s AR
AEWHZAER NTARrr ARNBHERLFERE RIS 66 -
= o f AR G-SIFls 2 I 5w 23 i 2 % o gt b o Bk < B g

EEAERRRN O ER- B U S ) A -

@
R
N

>
0

7 T L'p-/?;mﬁﬁfﬁgf@,l.’ 15 G-SIFls T #3 7 1"—75‘;" Bl
R TR LT T 2 SIFIE 2 TR A AR R
ir?ﬁti?";)ii@f"ﬁfé°733315}’2"’1,)33“’% C EIRAS M R
EMET YRR 2P L EARE RS w0 G

W FReRE XA

F_*
=

M 4R % B 3+ % (Recovery and Resolution Planning) : & R & 2 7 3
g f FREFEPH TR ETFARETITTTH -
PR R R RS

(1) g F  FREBRFRCGEE PR RRS 82 FH 57
Fa 82 F22 L2 R EHR)2VE 2 2 mE

@)aﬁﬁgzaﬁfgﬁéﬁﬁﬁﬁﬁﬂﬁ4u%azﬁgﬂﬁﬂﬁ
% ¢ EHgRFEZES LR

}g—i—%—’/ﬁgo

@) 2

177



A #BFIREH R 2 7 2 CMG 1 & [ (e > 2 %L
FHEE B NABRG L L FLF T
R ¥ 3+ % (Recovery and Resolution Plans, RRPs) 2 # it 2 5:% I

Z AP S e

B. RRPs &+ & L #7 » g3 o

“y
S
&y
¢?Q
|
5
~=h
N
A=
A&
bid
W
O
<
)
B

RS

C. ¥G-SIFlZ FmFoi fud # B2+ 3L Wi FIHMLFHARE
B3 VA X BB PR AL R AR @
GF E:S SLENE S TP SR EEENER 2 28 5 0

AR FEL SHRAR- & o

D. F#E1FH#Min: 272 RRP 4 % & » sk BoAp M 45 5 o

‘.

12. F‘vﬂ*?lﬁ AR SIRE IR - )/ 5 4 ¢_1§,$mu\’%$,~1’\'f,§#§fﬁg
FRAL#E? g TREREBPHEEFTAFE L h > T
PR BEA ORI T

FSB “,f %>2011# 10 7 # # [ Key Attributes of Effective Resolution
Regimes for Financial Institutions ; & & 4 2 > /& & %[3t2013#4 7 2 #
" Thematic Review on Resolution Regimes ; % »*2013&7* % # [ Recovery
and Resolution Planning for Systemically Important Financial Institutions:
Guidance on Developing Effective Resolution Strategies ;- i* 5 % B4 B & it

LR PAET G vl B2 T o
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FHE SjE#EFTIIE

2008 & i‘i’ﬁ?ﬁﬁq\”'ﬁxﬁ‘lé@q 3&'?’:1—2? ﬂ‘lﬂ—’yr“:"%ﬁ-ﬁ‘f\"‘ g He

(Common Equity Tier 1 Capital, CET1) ~ 5z it 28 3 "3 A 1 E 3 fdf & 4%
FloMEAERFTAILDERYIEE - T FHLFERLE ¢ (Basel
Committee on Banking Supervision, BCBS) 7 % i* > Ik 427 48 % KX b 'k
Feogd oKD ki ToggFAme =z, (Basel lll) :cd2 % &
72 2010 # 12 * T Basel IlI: International framework for liquidity risk
measurement, standards and monitoring ; ~ 2011#6* T Basel Ill: A global
regulatory framework for more resilient banks and banking system ; 2 2013 1
1 T Basel Ill: The liquidity coverage ratio and liquidity risk monitoring tools |
FOEMETARLLEFTAPMLE PPHEMT AL R L 2 TP I R

R R -

Ap ¥t Basel 2 2> Basel 13 4c < g ik & f85E (ol & 12 b 'R
LCRENSFR)“# 3 f § FA ST (Ho#k s ¥ - 2 $A %L 5 - 75 4~
2B R)~ T RER AT F 5 A & (leverage ratio)x: ® B A F F A
BB H oA SRR R RSE A B RER
Rd 2 EAETE > FILRAEI R EHFENSFEET AL
(Contingent Convertible Capital Instruments, CoCos)** » p # % /& 4p & i g »
MG ERPHRI P LT AP BE R NTRFARF L T A2

B2 Mg 2 B (7 CoCosHng kit (7 4 5

Z_

RS TS RN

12 AEFEFOFE > NERYT FREDHIGRREL B LR
JRAiE R X

T
BRI ) FAFE L > I A R F IR o
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5-& Basel Il e F4ri 3t AARRELEFERR

- ~Basel Il &3 HHGFF Lt F2 8 &

Basel Il & 417 2¥ 1 3
EER UL i
2 RTH 25%2." § o ¥ FF A

Pl FHRHEF AR ST REF S TR 2019 4

7J‘§—Lpﬁj\“ .__% ’
d 2%*}%% I 45% > M‘ FI-F'X*\LL &

# [481-1) 74 &
4 4%H B 3 6%

(2 L w7 &) (capital conservation buffer) s

[ % 8-1-1] Basel Il 3% 2. 3 & if &b 5 & &£ T L

2013 & | 2014 # | 2015 # | 2016 # | 2017 # | 2018 # [2019 i 4=
F A LE (%) 8.0 8.0 8.0 8625 | 925 | 9875 | 105
o gF AL E(%)| 45 55 6.0 6625 | 725 | 7.875 85
LR E F )| 35 4.0 4.5 5125 | 575 | 6.375 7.0
F#4 %R : BCBS (2011)
Z~Basel Il 3 FRFAFIRZFEF PR T4 25 ME R

Kfﬂlﬁh*f%'ii’;;ﬁi“—&\ﬁ”‘ﬂ\miﬁf’Iaﬁgl'“:ff S SRS §-a
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Wiz pAMERRAG T BRT A i 14~19% > % >t Basel IM$f
DI ARPBERAFR T2 11.5~13% -

Ak aRG R ANYRETAGAF SRR GO F -
AR R Bkl s FERgE |+ ’vivl?céfﬁﬂa > CoCos ¥ 1175
T B T A AR REREEANF R 2T g MG DL A
ok d EREEUA LT A BB F M TR R ARERER Ik
SLR Mg e 4 oo pteb > CoCos £ # Basel MRz H s - sgF 2% % =
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FF kR © Avdjiev, Kartasheva and Bogdanova (2013)
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Hr:Ltiia
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0 .
2009Q2 2010Q2 2011Q2 2012Q2 2013Q2

M Conversion to Equity B Principal Writedown

[ 8-2-4] 7 Ir3f % = jz #8412 CoCos # {7 i)

Tk %k  Avdjiev, Kartasheva and Bogdanova (2013)

187



= ~CoCos 2 FHAKF

1295 B% F B 4247 (Bank of International Settlements » ™ i i BIS)**
2013 & 9 * diuxz BIS Quarterly Review # > d Avdjiev, Kartasheva %
Bogdanova # & - £ #= 3 42 " CoCos: a primer ; » 2009 & 6 * 3 2013
E6"F 2IAFE T CoCos it £ 4248 700 R F ~ o JpRT 3y
B 2742175 77 5,500 g % ~ ¢t g i~ i (non-CoCo Subordinated Debt)
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FREIFE > 2 2012 #2 2013 £% 3 200 BE A~ PR 0 BT
CoCos & g e =% ¢ 2009 # % 2013 & FF 7 [ T ﬂ‘»&?: z_ CoCos % 7
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B 4e o
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i LmiEa
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| Ill.lilI]]]
0 T
2009Q2 2010Q2 2011Q2 2012Q2 2013Q2

M Additional Tier1 mTier 2

[# 8-2-5] # I+ ¥ & fFag2 CoCos # {77
Tk %k : Avdjiev, Kartasheva and Bogdanova (2013)

P R 70 CoCos + 5 ERNLANS - FFEA2 8- 57
AFEFEE - P TIRAPBER UK R - F A AP
T 6% P FAL G B M CoCos v @ T 6% T HARL G I E
CoCos » % ff % F* 4§ CoCos FIA 3 2 b "+ > Lo fIF 2 m S
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10% /\/
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4 %k : Avdjiev, Kartasheva and Bogdanova (2013)
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