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B 4379 % ~ | 375,622 &~ &7 5 (% 11,498 B % =)
A 5100 % ~ | 235113 &=~ #7 5 % (5 7,197 B % =)
W agiEg | 40 RmE A 635 i~ X7 5 (9 19 mE )
NPL ratio 3.0% 0.25%
ROE 11.0% 11.65%
ROA 1.3% 0.79%
CAR 15.5% 12.38%
TR KR 2 FHBEL22015£6% k- SBFHEFGEEE4
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Bank ~ Garanti Bank &2 Akbank) § > #843{7 5. F 2 80.9% > % 5 & ¢ £/
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g2 FoRET > £32015& 77 & ARG 39 RAREF 0 MEREY R
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State-owned Deposit Banks —_—

(7 jdc 34
X A 7 8 11,17 . :
fli o ;z . 83 Privately-owned Deposited banks —_—

EEULS Banks under the Deposit Insurance Fund
Foreign Banks
] Founded in Turkey
The BT Rt AT Foreign Banks
i P F Banks H
Rvkagl( 711, & e 11,207 ] —
_SYStEM | WA ER
inTurkey , State-owned Development and Investment
Banks |

Development
and
Investment

Privately-owned Development and

Investment Banks

Banks
W Foreign Development and Investment Bank kg
B A7k 41
ERLRCE SN0

F 4% kR : The Banks Association of Turkey -

[ 4-2-11] 2 2 8 2 g27748

2. B% : Garanti 8¢5

~ = 12 Garanti 4247 5 b P H A B #icix ﬁﬁx’zvﬁféj 2RI FTE T

%ﬁrj Garanti 41172 % 6] /i %5 > 2B A REAT L F 7 BT o EH
Garanti 41{72. 3 & R %] %47 el £ g P8 B AR%E L 45

1> B & 2011 £ 4L (The Banker) fezs:® 5 " 2xfdo g im 4 aglis o ¥

% Forrester (2015 Global Mobile Banking Functionality Benchmark) %=

3

A R0 LATF 3 oI Bak LML A R SR

R S IR Y e S e S S E ﬁﬁé FRF MR LSBT ERE &R
Fﬁfz-%érﬂ G H: 0 RId B ERPPRIEA R > 3 R 2% B3 PRI o Garanti Bank A2 Bk 0
L /é “)z °

30 Forrester 22 #7 3 3R 4 % = 5 & 27k 13 B R %< ¢ 3% Australia~ Canada~France~Germany- India
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[ % 4-2-7] 2015 & >3k 41 Fdpikit (7 8 & pIRIRL4S

B e i B e i
ANZ Bank Poland Bank Zachodni WBK
. Commonwealth Bank of Australia mBank
Australia _ :
National Australia Bank DBS Bank
Westpac i OCBC Bank
Singapore
BMO Standard Chartered Bank
CIBC United Overseas Bank
Canada Royal Bank of Canada Spain BBVA
Scotiabank P CaixaBank
TD Canada Trust AkBank
BNP Paribas Turkey | Garanti
France o . .
Société Générale Isbank
Germany | Postbank Barclays
Axis Bank HSBC
Citibank UK Lloyds Bank
India HDFC Bank Nationwide
ICICI Bank NatWest
State Bank of India Bank of America
Intesa Sanpaolo Chase
Italy . . -
UniCredit us Citi
ING Bank U.S. Bank
Netherlands
Wells Fargo

F#L k& : Forrester’'s 2015 Mobile Banking Functionality Benchmark -

Garanti 4172 =+ 1946 & > £ 3 B H % - X ehfs A 4247 > 2014 & &
2 EEF A G 1,072 % ~ o295 2015 £ (the Bank )2 3% 47 =7 Top 1,000
World Banks) ## & ¢ £ 2% 116 & > 2014 # 32 128 & - # % 2015 # % 2
Z o Garanti 42733 BRIP4 {7 997 o A b4 (7 12 o B 1 A BT s
bR REE A BB 1,350 § 4 (2014 = 2 B H 2 A v s 7,800 3
&)’;riv‘ TEWALITREE N5 190 § A > RRALITREE 5 352 F AL o yﬁ}
Fardcdy kg oGaranti 4175 T2 L % + £ OG5 g5k £+ 5 844 § 5% o
> F ATMs § 4,218 5 > POS i 573,072 ¢ - iimiicdii 58 [ % 4-2-8]

Italy ~ the Netherlands ~ Poland ~ Singapore ~ Spain ~ Turkey - the UK ¥ the US -
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[ % 4-2-8) Garanti 427 2_ #p b #ic¥

7P n
LR S 13,498,222 «
R L A B 1,899,328 *
e B AT RE E A Hic 3,524,520 *
EIRE S 19,643 «
B A (7 997 <& {7
EIRGPANCE S 4 6(Cyprus), 1 (Luxembourg), 1 (Malta),3(London -
e Diisseldrf ~ Shanghai) » % 12 j&
%+ 5k #ic 9,553,119
& ot ik 8,436,605
ATMs #c B 4,218 =
POS 573,072 -

TR kR D Garanti 41{TR T 0 FAE D 2015 & % 2 F o

FUOUAED T o Garanti 4167 BRI A o d v £ F 0 i 46.31%
7317 chBBVA 2 &< H- % & » | 25.01%; @ £]#%+ Dogus Group » *7
Pt E S 24.23% o [B) 4-2-12]) 45 % Garanti 4272 & {F#c~ | 1 4 #&2 %
Bt AR -

—— f 1 A == ATl ® |nstitutional

A #ir Rk Investors
20,000 1,100 0
1.83% = BBVA(Banco
) Bilboa Vizcaya
18,000 1,050 1.94% | ~0.69% Argentaria S.yA.)
._—.// m Dogus Group
16,000 p==%_1 1,000
U4
’I m Domestic Retail
14,000 P, 950 Investors
”~°
12,000 ’, 900 ® Unidentified
/
[
10,000 850

= Foreign Retail

2010 2011 2012 2013 2014 Investors

7 %R ¢ Garanti Bank 2014 Annual Report -

[®] 4-2-12] (a)Garanti 41{72 | 1 % fcer & (745 (b) g S HE
¥oob o i [B] 4-2-13) L% > Garanti 427 2 (8 £ f& i £ D E
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S 2R S 2 £ E K€ 2010 # ¢017.1%F 2 5 2014 & £136.8%:
Fie[4 4-2-8)3+ 8 st 205 E R 25 25 40%oﬁﬁ,;;§* )
LRSI EAFE S N F AR B DB EL °%ﬁd B R B
Bésia® (3@ ICTIRBEHG" 752 $BFTHL) 277 F4

T REALDTNARR @A v BaR E R4 > i 5298 F 4 ,12;&
PR RE B LA bliE 348% 0 d P REE T ARRLT £
B Pl ZREEFAAMAERE R 7 2 AL -

RECEfRART wmmTEERRATE =R E L
13,075,181
12,400,077

11724760
12,000,000

0774724 10701803
10,000,000

k

8,000,000

6,000,000

4,000,000 1547579
439,634 842191

2,000,000 - ~H8070- . 3,264,206
1669703 2068184 2367473  2,655303 "

2010 2011 2012 2013 2014

7% kR Garanti Bank 2014 Annual Report -

[ B 4-2-13]) Garanti 437 2. f?ﬁéﬁﬁﬁé?.%m@ﬁgﬁ&; S A E S E

Garanti 427> 1990 # 4 3l:2% - 5 ATM ; % 1997 £ » 2o 5 4 2
BE - FF A RETEPERERAGTIRIE 0 3 1998 E 4o 2 REHLIRY oo
2005 & 45 )+ 4 g3 2 gtk % kL F 4 (SMS-based money transfers system) >
f-2 % CepBank » I **Fg # 3¢ 1) Flexi Card » i/ﬂ HPEEE S ok
flwag = Neh- RE LRy + 5 P ks X i % & & g dE 0 2007 £k
* R 4LiT 0 2012 E4 0S4 App .%,r&ﬁ»’;ﬁﬁ v e 4R A AL T
4o Facebook & Twitter 4 & & B & > I GALF R T & 03559 RIS o
2013 & FE & e~ 2 AT H T T :f\ &4 TiGaranti =« =3 & %%
417 > 2014 &= {HE D EATEEE Pt o [B 4-2-14) 5 Garanti
SiF LR 2 AR
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©1990 & % - 5 ATM

©1997 & wpaET N M

©1998 & T ELIRY B

©2005 & >k plzTens 5 M HEE 4 s S
©2007 & 2 DHRp F RECT LB pEAS
©2012 & = App P i42i5

©2012 # HFERF R L EBT SHFLI B

©2013 & 4 di gL e~ S48 - 413 - 4 1 Google
Glass 7 "iGaranti & =3 & #4317 |

©2014 & @ 7§45 e 4o Google Glass, Sony
Smart Watch 2 and Samsung Galaxy Gear 2

fEFED &R

(S
%

BT IR HE 2 h

FH KR (4 %) No. 945 -

[ B 4-2-14] Garanti 41{7 #ici> & g2 3 B AR

oo iR Garanti 47 ARG 2zfia ) § A0 il & g2 £
IR AR WP B R enfl B e B Ha 4 1 & kg 2E T ao Garanti
Techology =7 sz @ B * 1,000 = IT H XX F ~ o474 B EHHE
AR AR ESAR e Garanti 4107 B RTOfc i & BRI RN R
AREEF TG 5T PR ZAIRTE ST R AT o
2014 & pF > Garanti 41{7 85% % & F A iFH - B oS

FoiRdmir Spadr 2400 28l 29 Koo ¥ EgE
i’a”v? BT AR R o ¥ b 1295 World Cellular Information Service

uz%\-_ F'
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By 38 {vx oo Garanti 427 & 4 %ﬁfééﬁéﬁ*’éﬁﬁﬁﬁiﬁ’%ﬁgsﬁiﬁﬁx
(omnichannel) 8 & g chie g Kvs > R EF F H- BRELY TJTIR
o R %Eﬂ?*"lpru P WELEFF - TR BFEE -“#rrﬁ% LSRR S W ]
T E s app R ERG FIRIE GrE R [B 4-2-15] ) - {2 Garanti 43{7
REFBARZERPEET P B At A 20 AL & e o

GatantlBank

International N.V. Azzet Contribution: 5.3%

q " Gal'antl Ba nk Aszet Contribution: 2.8%

Romania

GarantiBank

oscow Aszet Contribution: 0.2%

$2 Garanti Pension Company

Aszet Contribution: 3.1%

N\ :
9" Garant] $%Garanti Factoring
Asset Contribution: 1.2%
/ \ i 23Garanti Leasing
Corporate I Digital Aszet Contribution: 1.7%
Bankii
iy SiGaranti Asset  .o.cooone oo

Management

q\\ +Garanti Securities

Aszzet Contribution: 0.0%

7% kR Garanti Bank 2014 Annual Report -

[ B 4-2-15]) Garanti 42{7 > i &2 7 % B
3. Garanti {7 2 & @ PRI*£IAT
(1) iGaranti FR#*

iGaranti Glass PR7+#_ 27k % - B 2 Glass = L s &£ * PRI

31

Rt h ARG E (WEF)# # 2014-2015 # > s34 4 484 (Gobal Competitiveness Report) 2
?7}"%?_7? ) & Fl AFEE RS Y G - 'BP&]%"%??@E S ﬁi}if’_’#pﬁ% ’ r'/%ira 1275, 2
nH

129872 cHFFTFEIIEIAR(%NI DL .
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P7PRAEE_Garanti >t 2014 & #rdg I GUEEAIH & B R F R T LR
%o AP ERIEA 6o Garanti 4217 2 23k % - ¥ Google Glass &
TR L RFERT LR - 2 e FEIREE R R F oY VR
S R HS S TRER D R s F A ﬁ,\, Pm” - d o
%3810 app v iGaranti Glass shjf § %77 7 fvp &g % + 2k = 30
%“3—}5? LFEFRIYF AR |Garant| o iE- ¥ Sony Smartwatch 2 22
Samsung Gear 2 7 7 AT FTE > F A PR F R 5 2% -

(2) CepBank

Garanti 417 R F BB B MBEREB &R Fo L £33 - Fo
éﬁlfﬁ%? MEATen s g Garanti 4L H B P L0 Higr g N F 3%
B APLEH s & F e 2 i P eRI%R o bilde o dodk B s 4207 1B & B 4 (7
app & 7 CepBank # sc » Garanti 427 ] ¢ 3% &4 B b2 B4 o o4k P2 2
FE L2 B TA40E | R T ATE 54% 4 B ER Y i
Tt B ot it @ - Garanti 817§ 73 % 1 % - 0 5 440
#iE ATMs HEF 2 2 &+ PP BIFRAGFIRBNF N > ¢ P4 E
gtk o % = > J1* Cepbank iz - 2 B A % 4 (peer-to-peer) gtk
12 i} 4 ¥ i5 i Facebook, Twitter &8 SMS & it 28 H @ 4 o

(3) Women’s Entrepreneur Support Package

Garanti 4117 % 7 - FAIATH % - AL FREFEWBHERERT 2 7
(International Finance Corporate, IFC)71| 5 i % o Garanti 427 ¥4 &+ & ¥ R_
ME - FEehd Hoo 3 2006 k&M g ERSAFS X% (Women’s
Entrepreneur Support Package) ™t §et 2 B H et M p ¥ paE > I g H §
¥ 2% 02007 &= =AM g X RE € (Women Entrepreneur Gatherings) »
# ff—I%‘Ef’f’a“'ﬁﬁuﬁ %512 2013 # » Garanti 41{7 ¥ Bogazici ~ % & i% >

APREEFo BRI TR A MBAGAE T EEEI BH S - B
Aﬁﬁ%?ﬁ&ﬁﬁ’%K*ﬁ&ﬁ@ﬂi%’uﬁﬁg%#ﬁﬂ%o

% iGaranti % & iBeacon » it £ ¥ P HITEE & hp S L iR FrArEAge A A
Joil hH G BePPOS P 2% 2 1 -
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(4) Garanti Bank Paypass Watch

TR ST 2R E T 5 0 Paypass #_ Garanti 437 & 2006 £ f& )
MasterCard £ 7 Paypass # it ¢ &> 7 4 - B2 H T F o F A
WA Al o IR # Garanti ﬁﬁ/j‘fw = h ]& LigtkaHanpE Y AE Y 2
TS H S S o RO EEAE S P M A B Y
I 37 0 3t E_Garanti BTl 2421 5 AL HEE LAKS 2Ry 4 T8
TR Gr&RE [B 4-2-16]) - X% - Paypass & ) (S Bedg 433 > e @
FiL Rt @5 600 7FF k% Paypass + - ¥ 4 {7 20,000 3% o

THApE R AL da T  EHRLFAEN D FE Les A
oo ¥ b Garanti 41{73% 5 - B A - X g L 4ken=t iR iE 40 & o v 2
PR FAHES 4 F NE D ’J/‘ié;wkramﬁlf— LELREREEL

T Rt A BRI AR HER L e LR S HATE e

S

@1.u Paypass Approved PayPass Product

FH %R ¢ LAKS 2014 -
[ B 4-2-16]) Garanti 427 3& 2! 5 the LAKS Smart Transaction Watch 2
(=) P2 il
d N EHPREE T S 2 AR £ W4LS *,%—‘F‘a‘é\ 7 RddRp 0 2 B & g
&84 SNL Financial 24 & &1 > 2014 # > £ & < &(7 &~ {7 7dKkM B IF
A FTIE s BERTHE 1,137 R 7o I PERE B 2,599 R 7o R 0 1,462 Ro
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T REALT 0 RAp R RERE O REARIEBERBRFTE LR
ToviE— o i fi— 5 REAFT - 5 BHEREF (online-only bank) -
& 2_4~ % % B Security First network bank (SFNB) 1995 # 10

PRENLEFS RFEFER 2 - T2 Fm B4 o SENB
%1998 # 10 7 41 & %4 £ % 2 7 4 g B B (Royal Bank Financial Group) o
O RRLALE o DRl R T R R 0 B R R R
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g R R ) 0 g B Korea Investment Holdings Corp.4= Daum
Kakao Corp. » B 4 ¥ F R EFT 2 RY 1 RpRAF -1 21470
#6065 R4 ? ¢ (Financial Services Commission, FSC) & ;% B 2z 2t £ e
¥ #F % m e (Internet-only banks) ¥ £ F 4+ 2 T + » FSC 7 B 34 #
FTEATHRFTRRAFT HrafEif ¢l FRR " HeRPHEHAE
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separation of banking and commerce) > # 4 & ¥ & % T a3 5 4% TKHE o
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Your Risk Tolerance

6
8

./10
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Change My Answers

Amount to Invest

$555

Taxable Investment Mix
for Individual, Joint & Trusts

Why this mix?
Can | change it?
Why Vanguard?

ASSET CLASS

U.S. Stocks
Foreign Stocks
Emerging Markets
Dividend Stocks

Natural Resources

® Municipal Bonds

Retirement Investment Mix

INVESTMENT
Vanguard VTI ETF
Vanguard VEA ETF
Vanguard VWO ETF
Vanguard VIG ETF
State Street XLE ETF

iShares MUB ETF

%

35%

22%

17%

8%

5%
13%

for 401(k) Rollovers, Traditional, Roth & SEP

AMOUNT
$194
$122

$94
544
21
§12
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BE O PHFHR PR FH AN FFARLL Y P F et
HiEd A R B RIEL R R ﬂ”’#%mfﬁ%ﬁﬁé
ﬂ—{%@’%ﬁﬁéié% W EREA S g s
LTINS RN B R G RSk S LRl
Fi BEABER AP RERIE 0 AR I TS OAAEF S
B Flab £ BB iR+ Sz 280 v U g4
SolziEd o <A ﬂém‘i¥ﬁﬁo&m?ﬂ’@%@ﬁgggiﬁu
FFLE LA o AR PEE o 4 B AERMEY BFPCRE P

*“} “mﬁ Fu*

- 48 & FR S TR 2 AP B D

P TRl AR ERN G 2 A A A RN P
%ﬁﬁﬁﬁﬁﬁ‘uaﬁ%%@@ﬁﬁﬁwo

dpn g B Rt Y TR ARET Y AL
ﬁ’zm 5%mHW7 BHRRAEE S d 0 S e R
S S S RS L F,g_%?'?é%’f'l%?é B S8 b T
L?f&*%f+’%% GHGREA AR LR SRR
R LT ESATRRD S A LB RS R R
oA G TRRRIER 4 T S Be ) PR AR TR X B AR AR A -
A g ¥ UPS G BRP o 0n ¥ 3 0 i i

- 3

=

UPS(United Parcel Service)g| = 1907 # » A FE X 2k

oo d - LI H E5 W2 g EE > T E g
s e m(2013) 0 BE S b g B B AR A 4T AT B A T2 2013(4) >
T 80-86 -
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Hrg - A iEana L e e > UPS 1 1998 # & = UPS F o &
(UPS Capital, UPSC)>2001 & 7 * & 3 B % — R "% 427 (First International
Bank, FIB) > 2003 # £ W& 7 5.7 4 f ¢ WiEd % - W'"F41(7 § Bk
dend o H 7 5 UPS F A ¥ 2 | (UPS Capital Business Credit) »
Ao 5 UPSC el s 3fa o B P 5 ¢ o] 0 45 ST A4S AR
&%ﬁﬁ*@%?%@?i%@@ﬁ%%rﬂm3ﬁ%lPSi#”mﬁ’
MEERE LS AL AUz - > RS P B E R
e koo

F
wﬁiﬁﬁﬂ§ﬁ§ﬁﬁjéaﬁﬁﬁNPS@ﬁ*ﬂﬁ%E%@T“%
doodadn (G )4 # EHE AL UPS S Y o @ UPS ih
¥R A A R s e o Ft A oskdedliE Gk
%°F—%ﬁ’U%?ﬁ??ﬁéﬂ+Armﬁ%awiﬁwﬁ&¢%ﬁ

”&;ﬁ UPS £ & R Aehet ¥ L ¥ E 3L 53> P ILE I 7 fR7RE 00
WA 5> UPS s T 0 Btk M
&ﬁﬁ’ﬂﬂi%aéiﬁ’?%ﬁpmﬁm~fmﬁ’i
AT R E RS HRIRLE KR G o

) IE_IF[ [ = s L - -

T B2 UPS fr Walmart «h& i 2 R8P Hon & ¥ 3 FHst o 5 A d
UPS (i & 3%) % Walmart(F § )% £ &k &7 Hk > 5 670 F#R &5
ﬁmﬁoﬁT%%mﬁikﬁﬁﬁéﬂﬁéﬁﬁ’ﬁﬁﬁgﬁ?ﬁ
ﬁFiH%E°%@ﬁ%£ﬁE‘;ﬁ¢¢#m£%’%ﬁ£%i%“%
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P (4 UPS %7 2. UPSC) -3 fo f 3 2 / 47 i
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Walmart

TR KR 1 F 2 e (2013)
[ % 4-3-1] UPS £ Walmart & fidé & f & 1% i 42 )

FERGRBFN G REEDBE IS BT LB AP AT SR
(7 5 BlA BRE o

AFFREES v BRPROEETES BRFRERR
B fef 0 DRERGERF o § 2 RIGLEEE ¥ FAS
BraF AE)RE R B L SRS F EILERT - BEFEAR

BEfILERPERAR RAE - PERFFPEARLERF - &

EE CRTHA RO RINDP P ERAL AT IRT AL o AT
%ﬂ_‘—f@o
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455 1 3

Standard Chartered
FTHLKR A F 2 i (2013)

[ 4-3-2] b4 4267 0 & @ it A2

BTRIFORBRTER LA A BRF THRMETE DR H A
EPAURFERG FERAFRBTEN S ERFREEETRT 0 1
P HARRE RS ARA BRFLAR ISR CRERF IR
ERFAREREY ROgE A RERIEFRAEY B REFRE
KELRT o § > 20K p 28w f F8F 745
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Standard Chartered
FALRR B 2 P iE (2013)

[FE]433] /ﬂ#ﬁf” m‘? ﬁ]‘i’ 4122‘/)! %EFEI

FoEERAERE AT EEEBE T A APRAF UL DL
AR NE L LS s e S R FE R 22 E R
TEF T E A . FIOF AT EEE o il T 5 (GE) SR E
WH B L6 WHHE EFE S TS LAEZE- KR4 GE
BRI ATRIE - AR FBETERMERKST 3> EF5
PO REREAT  RARFTERSD > AT RA p R 2 B
BEFIL - R ERCE 2 - HHRS O HFRICEFREAFT R
e 3§ sl g o

oy

GE%%@&ﬁﬁWﬁiﬁéﬁﬂééﬁﬁﬁﬁﬁﬁ”Q?HEUD°
.%@g#i?ﬂﬁi%@ﬁHaﬁﬁﬁéGE%yﬁi SRR K

AEp ARG e GE 4B+ ﬁﬂ%*ﬁaﬁ-o’*\m"‘ii%ﬂ.&g ;JZ'%J}:]E?
%ﬁ£ﬂ’Gﬂniﬁ%ﬁﬂﬁ’jﬁsGE%@ﬂﬁﬁwiﬁoﬂmﬂ
£k GECC ehF A4Lfe ¢ GE MW F A 80% » 4 FARKET

* 7|2 F %L AP ERF o GECC & it fubh & IR - ¢ HRTRF
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frk BAAFMRS A B 2 iR I mEaef 2L P

A r f B(GE)2 B F A L £ 5% b GE hF 2 P

TEE® 27 (GECC)&#us 27 ¥ T2 FREKk d GECC £ % &
WG TE o AR o B AN BB P LA B
BARZ NP o 2P BWYE RP L Ak

Er bR T F R Gt F1E GE 4 & B F s 0
WU H e Y WP T E g CERHE c THROBRT
e 3 TP BB o GE chdd B H0 > 7 i sy o PO I BB

WAL E > - B o

A

GE ~ Banks £ ¢ 2R3
PR

6.1 A &

\ 4

2.3k H
T
Y]
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¥oob— ko) AP W~ g RE A Reris | & B (Haier Group) - /3
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Department of Energy) > ;% 8 e & x B T AR S L eniA g v >
CERE A% FRANRNT RE SR RE 2R %K T (The
National Renewable Energy Laboratory)ie 3 & & = = & < B i g2 2 B
#~ (Solar Access to Public Capital) e % -] fo > afadde®E < i T A

b o 3% AR A RE N T > T OEIE oy T
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FROETABRALNFE Y 0 LR d BIFE LR R &
B A A AR N S B A B AT AEOEE > J 0T AE
B0 BB R RETR Y DR FA AR S (RLT) o s S 1
RFABEL > HMINTRES R LR P BB FOPRET LY
S RBARE S VEFRGRE R RIMTARS AT T NER
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1. ﬁEEEIﬁEEH S EEEEITEEE -
tFER » SYEE T EE FEE (Mezzanine)

2] EEEHﬁ%EE Ef%ﬂﬁ;ﬁ. g HESASILES

== = FER (junior) =

EfEF{EEmsm J

Rig
&
}.L
i
%

Rigd
St

=

[ B 4-4-2) % i ndm 2 i3

2 ABRFAESN R4

FAOERAEIRIB R LT RFPERFTAES L2250 it
YT 2 f 3 I AL - SolarCity 7 % #ics \m#‘»i} kT FABE > R
F T ERAE o B A A ‘3;'%* Host G - fEAIFTES Y HE5S - SolarCity #23) %
ﬁi%ﬁ?— fRAT BURARS LR e R A folcE A AR R %

. Hp
"ﬁﬁ%ﬁﬂ?fﬁﬁ%%ﬁiéﬁﬁﬁﬁﬁhugﬁﬂ;
f_ ,

AT
P ER AR 2 iy 0 R Rk

SFbenig o SolarCity =& 3% 2 3 B30 53 2 A 1% FORHR fLioRe 5T K &
TR EHGS 0 H A gk EE AR A £

W

£
(- ) SolarCity 3# % 1 2_ #-38

FRBE T 2 5ABE (Coalition for Environmentally Responsible
Economics, CERES) # ! 3 4v 4 TEEET 10 ﬁ% 2 HP 2 - W
= X FF A RE S (Asset-Backed Secur|t|es) P H A A EFRERT



(Debt Financing ) ¥ #t » 32 (PP " R AV H 4 F L E BT AR 5

B RRFTHFERFTEF FRELHS AL - b4 § 2013 &R R

PIEIPWHEEELRE (Standard & Poor’s, S&P) +:.8 % B % B g & &

SolarCity & %37=% » HL TR F H 2 3> X & 2 £ 4% (sovereign debt) -

PP FARLCF SR IBAXTAE 15 8n A e
£

AT AN R EET S RTER 2R
2006 # 7,530 m* ~iEFlE %% 0 £ X 7 2008 E >
THI 1240 mE A
A2 FARS R R
HET € gaﬁk (International Organization of Securities Commissions, IOSCO )
w2012 & 117 16 p## 5 M TS L Rt 22 B Rw) (Global
Development in Securitization Regulation ) ; 2. 48 £ #7§% » & & /4 sbiE 15 >
"ff%@%'ﬁé}ﬁ’% LB B R IRAR LR % b > TR Rig 4
ki PIRE X BRI F SRR T2 R o 4 2014 & pF A EBr
23 3,000 ¥~ 2L HrkE (F 4L B 4-4-3) o

PN

1r=b T

o3 2011 4 37 5
Ho g50%2 % 7R 258 Facfed 2 Facd

/

i §IEIT o B

¥ st LF 1048 20 A EAHH B L T 2014/3/3¢ & < 710 ways to generate $36
trillion of green investments by 2050, 2014 & 1 * 15 p i\ *+ Responding to Climate Change b -
©mgde (2013) i ABABFR IR TARL L2 FBEPR O BEEH T F 3L %
%38 %2436 F o
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SECURITIZED PRODUCT ISSUANCE
2008 - 2014
350 g BILLIONS

300
250
200
150
100

50
. Mon-agency MBS

B 2es

Source; Thomson Reuters

2008 | 2009 200 20m 202 2013 204

MNote: MBS issuance includes non-agency commercial and residential mortgage securitization,
ABS issuance includes auto, credit card, housing related. student foan, equipment and other

7o &k : Thomson Reuters

[®4-4-3] 2 RES 75 &8

DS SN ’ﬁia;ﬁﬁvéwﬂ iizméffp%li :

< #-r2 SolarCity = @ 22 Sunrun = @ 3% 7 T A® 5 0 75 B Rt
NBERMIBR 2T RFLEFEL 2B > NEARITF HE &
BRIN 2T RE 2 5 o[£ 4-4-1] & % SolarCity = @ % 3
HEEHEFRL- FA o
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P
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EE e

[ # 4-4-1] SolarCity = @ % 7 ¥ it & &2 %
i

P

P

November 11, 2013

April 1, 2014

July 22, 2014

>
Ny
]

$54,425,000

$70,200,000

Total Amount:
$201,500,000
Class A Notes:
$160,000,000
Class B Notes:
$41,500,000

—h
4a

4.80%

4.59%

Class A Notes:
4.026%
Class B Notes:
5.45%

R

BBB+

BBB+

Class A Notes:
BBB+
Class B Notes: BB

FERS L

SolarCity LMC
Series| LLC
(Series 2013-1)

SolarCity LMC
Series I LLC
(Series 2014-1)

SolarCity LMC
Series 11 LLC
(Series 2014-2)

SolarCity LMC
Series | LLC, an

SolarCity LMC
Series Il LLC, an

SolarCity LMC
Series |11 LLC, an

3 - . . . . i,
R indirect subsidiary | indirect subsidiary | indirect subsidiary
of SolarCity Corp. | of SolarCity Corp. | of SolarCity Corp.
i SolarCity Series SolarCity Series SolarCity Series
Depositor . . .
Holdings | LLC. Holdings Il LLC Holdings 111 LLC
Originator and ) . .
SolarCity Corp. SolarCity Corp. SolarCity Corp.
manager
Transition manager
and indenture U.S. Bank N.A. U.S. Bank N.A. U.S. Bank N.A.

trustee

Sole bookrunner

Credit Suisse

Credit Suisse

Credit Suisse

and structuring Securities (USA) Securities (USA) Securities (USA)
agent LLC. LLC LLC
IEpp December 21, 2026 April, 2022 July 20,2022
I Hp R 13 & 8 # 8 #
TR kR e f AL

B L > SolarCity »* 2013 & 11 * 5 =% 7 % i* § & (asset-backed
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securitized debt)i& 7 £ ¥ > %37 5 54425 % % ~ & ¥ ¥ § o (Standard
and Poor’s)z®#_5 BBB+% % > % % 480% - & p 5 2026 & 12 * 21
P FIMHEL 13 & RBERELF LD BFAS L AR
FADEFTEE 59 e LS EN S SHEAKE ~FT R (permits)
Wi ook (warranty) 't 2 4pBE F A AT A 4 IR £ R o fj}u SolarCity *
BoUBELREFT ARERT s\ﬁ\m@m?ﬁﬁt? 5 4.8%
#1030 & BRI F e PacF 05%  #TAMEIHBL LTRT

F A A A- Lol BT A AR #eRs] f;;m;gw ¥ 45 B

SolarCity »* 2014 & 8 * # (7% - X HE X L F & o FTA» LW
Pl prng plhde 502 6,506 B 2 A% Har ks 34 HF kT
AR AT B AR AR PR S AE TR T020 §E A
¥ 3% 5 BBB+E %o I 5 459% > FBHp 5 202 &40 > HHHE

2

» 8 #& ©

i
A

o

SolarCity % = st X ' B &3 73 2014 # 7 % 22 p » F (T8I 5
2015 3% =0 X A8 RN I A - o F FA XS H - 45 ClassA
Notes’ — #g = Class B Notes- # ¢ »Class ANotes % 7 £ % = 1.6 % ~ >
Hig* =% 5 BBB+E %415 5 4.026%> 4p #7241 3 (benchmark rate )
B > # i * 1L (credit spread) *'% 1.8% ; & Class B Notes % {7 £ F %
0415 %~ > 2% 2% 5 BB %% FlaH 2% i iR

B 05 545% % 1L 3224% 3 XL FIMHT L L 8« HF AN
7 15915 R A S Ha G REE 4 B RREEFR QAL S A
i o

By SolarCity # = 3 F2 X LB R HF LT AS o
SolarCity # 2 A &F & Ak & W LT BRLMATE » B S
FERTALBELIF ELF FAH AT > k) HER P[4 4-422)

'

ey T L AL TRYE e RT Al k2 £ - 1155 NREL
FEHT 2014 & 10 ARG T AR /’?/i it k3% (Property Assessed Clean Energy,
PACE)> % I & #~aHwo%M»zﬁéﬂﬁ&@@%w«ﬁ@,ﬁﬂ$a8%’£ﬁ
FI£ % 5% - HeroBond 2 47 5 5890 B PACE ¥ & 10447 8 £ ~chF & -
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SolarCity F A1 2 P 5 2 HAE FFME KT o d [£ 4-4-2] 7 &>
LZ R FAMP G TI% - 87%2 86% 5 A G E G 0 &
#1720 # o $ 5 F7R 2 o SolarCity & & GAEZ e = & Jf 3k s
FICO A#cr HE =58 N4 @1 FRA L

73} FICO 3=~ 1k » A & ikfp= <~ =4 Experian ~ TransUnion
& Equifax 2 TR TR & 3 A4 3% 4 /i 22 300 4 1 850 4 2. F -FICO
AR REMEFRLEAFRGFELIL* 2 PT3535 P47 %2

SN FRE L GAR B B4 GRS S SLTIE S
A E - PERT PRDRDFES T ERBHY R * A
FIFAFTM TL3FF 5T o & E®KE > Credit Score £.* kfrg - B
Ay kiR 1395 SolarCity 22> % 90 X po 2 5 * A #ich 680 A~ 4 b o
PEEAAERP ETT UL ;ih =i BTE o 13T % » SolarCity
R L) E ¢ 2 FICO A ek W 5 762767763 4 » ¥ 5% B2z g
FE2Grem [R4-44))- 5 SolarCity $7 £ & scial &z 9 2 #
ZEROBIGFHRT TR CJREAEGTIF AP REL R FEMIF

2 o
[ # 4-4-2] SolarCity F A 2 ] 7 & £k
%P - xFF S xFE D
oy LMC | LMC I LMC Il
V ik 5,033 6,596 15,915
PV 35 4 i+ & (ADSAB) $87.80 $106 $276
g TR G F 223months 237months 240months
R wRET 120-240months | 168-240months | 156-240months
ot T iaf| e 8 201months 225months 233months
SR IR LN 78-238months | 120-239months | 148-240months
gL iR F LB $0.15 $0.15 $0.15
IPNERN 71% 87% 86%

109




P - XFF FoxHE Sz HE
T 32 FICO 4~ #&c 762 767 763
e 5 4.08% 4.59% 4.32%
w7 AR $54.40 $70.20 $201.50
R BBB+ BBB+ BBB+/BB
i g Single Single Senior/Sub

Average FICO score: 762,767,763

0,
20% Minimum FICO score: 680
18% 1

16% - I Bl
14%
12% - 3 1 N
10%

8% =

: I I I

4% T
300-499 500 549 550-599 600 649 650 699 700 749 750-799 800 850

2% A"
0% -+
FICO Bin Ranges

% of All Scores

Figure 1: Distribution of U.S. consumer FICO scores

FH %R ¢ Hyunh, F. (2014)
[ B 4-4-4]) SolarCity % = z_ FICO 4 #
2015 # 7 7 28 p > SolarCity # 2 %L A F FFABS "B &0 B i
SolarCity % w =x % {7 > F A # 12 16,400 B A= 3| < Friv ks~ T 4 pLE 12

# 73R 5 $123,500,000 # =~ » & = Class

IEpp 52022 & 2% 21 p -#3 2015 &
110

aﬁﬁﬁfﬁ%éimﬁﬁmo
A Notes £ Class B Notes = f& -




Q2 41 » il Aot FARS
[ 4 4-4-3)-

>

ILé'F’ % 3% 1,100 8 £ ~ o 3—“’?; >R

N

[ £ 4-4-3] SolarCity = @ % » 3 F#H ¥ * 5 F2 %
il RS &
e Y June 28, 2015
Total Amount: $123,500,000
£ Class A Notes: $103,500,000
Class B Notes: $20,000,000
403 Class A Notes: 4.18%

Class B Notes: 5.58%

Kroll Bond Rating Agency % * =%

Class A Notes: A
Class B Notes: BBB

g}bf’rvﬂ-” g’f‘ﬁ‘

SolarCity LMC Series IV LLC (Series

2015-1)
. SolarCity LMC Series IV LLC, an
U indirect subsidiary of SolarCity Corp.
Depositor SolarCity Series Holdings 1V LLC.

Originator and manager

SolarCity Corp.

Transition manager and indenture trustee

Merrill Lynch, Pierce, Fenner & Smith

Incorporated
Sole bookrunner and structuring agent Credit Suisse Securities (USA) LLC
IR February 21,2022
I HpHp R 7 &
FTH KR FEp AR
T EFR B BT RSP SunEdison & H o F Al o~ 7

TerraFormPower #-17 %) 22 i % < e phii 2 3] i 7 Vivint Solar™® » #-ig_

% SunEdison 4c:# B E A i X

e ™ B ik o 48 R & 4217 (Deutsche

Bank) 4 17f* Vishal Shah # 7+ > B2 T HERB - HF L A ¥ L F Hfi&d

2 g% o #U IR £ - SunEdison Ak E 2 W 4 FHrELEGIAH .

43vkr

% % » SunEdison ¥2 TerraForm Power %z 12 22 f& % =~ Jcf Vivint Solar -
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IR & 0 L 4e3s SolarCity a4 5 4] 2 # 2 74w » F] 5 SolarCity £_p
ﬁi@]/'}ﬁ{ ‘?\ré#\q\-fﬂ{,ﬂlf‘—iiﬁ‘&}%iﬁo44

Frodm AT s A AeHsd s
S d A ¥ o kg o SolarCity 7 # 3 4 7.5

BEAPIFERFTAZT AL H AP Google #4713 RE~AFT &£ 4

A5 BE AR G LT fygﬁ~%%ﬁ§omx%&iGoogle FFT AL i
10 REFAFBELANAIE 5 2011 @ S 2B afFET EE
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