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1950 & & #p 4 M A ¥ 42{7 (Korea Development Bank, KDB) 3 2 #
ZIMMPREED P P URARL LT @A NAE S ) L RS
PP AL BRI FTEEOE - 51 1960 & & o 5 Rr e
AF T T ALK EME L > P EE 22 R4 Afa oL 2 FA
Tl IR AMEF RS LR EEA O LT B L 22 2 K2R
FoORREEE - RATRR AN GELAFE  RA RS AT A
ARAE A L BT FINEEE .

A

PRt R 1974 E B B RGN R o 48T A v R R
FRELFFSE PO OLZ @2 M BRI RE SN D24
R AfRAE AR 22 o SRR NAITE s 2L RIS AH E N F
LEazERPE iRy Tk 2 1981 &£ 7 oA 2 HR
Lz g GRFPFIAZRE FFIIFS 1ER 2 R F A
o AEZFFAARHPEL BT R 1 YepFdy (1988 #£-1992 &)
AN A LBy R P d R 2 Az 24k (Korea Land &
Housing Corporation, LH) & # &> L fe F a2 gz X > FH R ELZ L & %

"z RpEREE 41 & (Housing Subscription Saving, HSS) | % £137 & g =

LR ER A B4 LY B2 R P $E BFCRSt 1981
&40 gy THzERmaeR  HIRFL LS ERITERET £ FR
2 A3 pEACGREANAZT AL L2 1073 £ TR Az HE
= (National Housing Account) | »
W%&2%§£#é$i%1%7ﬁﬁW&2ﬁﬁ?§’ﬁWi%Q
e g K A2 4173 1997 & X 4 ? TR LrERAZ #.éif—? » 2001 & 11

TERLZH EARFE2H RRX4E (KookminBank) & & = 5 #7i R R

> See Mi — Na Kang, Soo — Jung Ha, Hyun — Ji Lee and Jin — Cheol Jo, Evolution of Housing Finance
System in Korea, 2011 May.
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Lift Replacement Programme, SLRP) % % { #73+ % > L & d § & & X %
AR L AP o P PHEEE AT PHET o aAp M { ey
FravEL IR o

(r) 2RE 225

RipEFREFHNEF > 2F 45 2 ®E 1% (Ginnie Mae)E & 4=k % p
*+ 1930 # ¥ W.gA~ B i (the Great Depression) » # R/t FIE &
WERD FOLFERFLESTZ ST EREB RSP RENFAF
FipEEE RN ZFRREE F T W R4z 2 (National Housing Act of
1934 ) # & = = 2Rz ¢ 1@ ks (Federal Housing Administration » FHA) >
R EEF SR AT B2 S R PR %

1938 # £ MR € Becp iz 0> H3F 2B RS s € (5 1%
(Federal National Mortgage Association - #§ # FNMA & Fannie Mae) - *g
doe ki AT AR FHA “TiRe2 5 R R AAF i medics
Frogehs L9 BB RS PR R Bndhok o

1968 # it4z > 2 Wpchrik R Az 2 JF’W 7% & ;2 (Housing and Urban
Development Act) > = > iz % rAEC AL ( Department of Housing and
Urban Development, HUD ) » F P¥#-/ & 2. Fannie Mae 4 %] 5 = B
% 41 % (Fannie Mae) 2 % 41 % (the Government National Mortgage Association
(GNMA), Ginnie Mae) » & & &] f § 7 F ¥irfordk -

B oz 5l PIEFYEE R 2987 o By Bp L
o R R E R R S RO RN ) B S
W3 7% B A #4035 (mortgage-backed ecurity, MBS) > %k pEE-H ¢ 4|

Tk FAEIP PRI R B Y YRR RSORR Y o L E R
Frs B s #EE WA HAEE L2 S5 AP E S (MBS) o &0
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1986 E ARG TR BAEA RS % B 1] 1990 & &
2T AR T PR FABRPEF L o d N E G P AERSHRY
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LB E )% dads R
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Composite of Tokyo Metro Area
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Major Finance by the Shinsei Bank Group Distribution

Real Estate Finance by the Shinsei Bank Group

Division/Branch Category Summary

S - goodA

- =Mainly for relatively large
profitable real estate

Shinsei Bank Shinsei Bank
-Large r_eal e;lale Shinsdi Bank Corporate
Corporate loans companies, Finance for Non-recourse loans
REITs.
Shinsei Property Real estate-backed loans for I Rial:]s(f]tle-;o"aterah(zed'
Finance corporations/individuals gansmainly. amounta o Asset

several tens of millions of yen

Shinsei
Property
Finance

N
-Bridge finance and project

finance for real estate

companies

-Bridge finance for distressed

companies

Shinsei Pl Group
Shinsei Investment &
Finance Limited

Real estate finance for
corporations

/

difficult

7

¢4 >

low Corporate high
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Post-acquisition eviction
negotiation

Initial disbursement (Property A)

Seller A Secotteny
Initial sale Property A disbursement
Secondary sale (Adjacent land) Borrower (Property B) SIF
Property B
Seller B
e
— ' Post-acquisition Repayment

— eviction

negotiation

- Disposal after delivery Sales proceeds

- 12 months iater

Delivery completed

C—
i l Developer

- Value increased by changing the shape of land.
- The increase in area allows the land to be used for developing not only
for but also hotels..
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Shinsei Investment &
Finance Limited

Investment: 50% > > & é Investment: 50%

[Tentative name]
Shinsei Third-party Partners,
Co., Ltd..

Shinsei Bank Group Third-party Group 1 Third-party Group 2

LP investment: 50% LP investment: 50%

GP investment

[Shinsei Third-party]
Investment Business LLC

Investment

Middle-market companies and SMEs
considering business withdrawal

B 12 0 SFI A # 2 2 %002 A% ) 2% R
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